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KOHTPOJIBHASA PABOTA Ne 3

JLi1st TOrO 4TOOBI BBITIOJIHUTE KOHTPOJIBHYIO paboTy Ne 3, HE0OXOIMMO YCBOUTH CIEIYIONINE pa3eibl Kyp-
ca rpaMMaTHKH aHTIIHICKOTO SI3BIKA.
1. CrereHu CpaBHEHHS MIPUJIATATEIbHBIX M HAPEUHIA.
Crioco6sI iepeBo1a 00opoTa there is / there are.
MoanbpHbIe TTIaroJIbl U UX SKBUBAJICHTEHI.
Perfect Tenses (Active and Passive Voice). Perfect Continuous Tenses (Active Voice).
@OyuKIuM riarona fo have.
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[Tpu BBIMOTHEHUN KOHTPOJIHHOU paboThl Ne 3 oOpaTtuTe BHUMaHUE Ha TIEPEBO/ CIECIYIONINX CIOB M CIIOBO-
COYETAHMI:
account — CUerT;,
profit and loss account — c4eT T0X0JIOB U PACXOOB;
application — 3as1BKa;
authorize — pa3peniath, CAHKIIMOHUPOBATH;
bargain — cnenka;
Board of Directors — CoBeT TUPEKTOPOB;
bond — obnuranus;
cash — HaTUYHOCTb;
commodity — ToBap;
Council of the Stock Exchange — CoBet (poHI0BOI OUpKU;
disclosure of information — OTKpHITOCTb UH(POPMALINY;
flag — curHaTM3UPOBATH;
floor of the Stock Exchange — cnenanbHbIi 3a1 GOHIOBOW OUPKBI, TOMEIIEHUE OMPIXKBI, TJI€ COBEPIIAIOT-
Csl TOPTOBBIC CHEIIKH;
floatation (day) — nepBblil IeHb BBITYCKa, MPOJAKU IIEHHBIX Oymar Ha (hOHI0BOM OupiKe;
insurance company — CTpaxoBasi KOMIIaHHS,
issue — BBITTyCKaTh IICHHbIE OyMaru; SMHUCCUPOBATH, YMUCCHS;
inflow — IPUTOK;
interest — IIPOLIEHT;
investor — UHBECTOD;
individual investor — ”HBECTOp KaK 4acTHOE JTUIO ((U3HUECKOE JTUIIO);
institutional investor — UHBECTOP B JIMIIE KPYMTHOTO (PMHAHCOBOTO OpraHa (FOpHIUYECKOe JHI0);
jobber — mx0006ep (1enoBek, paboTaOIIHIA CIETHHO; MaKJIep; KOMUCCUOHED);
liquid — MTUKBUTHBIH;
loan — 3aem, ccyna,
market — pHIHOK;
a call market — OHKOJIbHBIN PBIHOK (PBIHOK, IJI€ BRIKPUKHUBAIOT 3asBKH U MIPEIJIOKEHUS C 3aKPETUICHHBIX Ha
OupIKe MeCT);
merchant bank — xommepyeckuii OaHK;
on behalf of somebody — oT nuna KOro-MUo0;
on one's own account — OT CBOETO UMEHH, CAMOCTOSITEIIHHO;
outflow — OTTOK;
order — 3aka3s;
procedure — poneypa;
undergo rigorous admission procedures — IPOWTH CTPOTYIO MPOIEIYpPY NMPHHATUS B WICHH (HOHIOBOU
OUpxKH;
prospectus — TPOCTIEKT (JIOKYMEHT, XapaKTepU3yIOIIUi OCHOBHBIC JECTaIH HOBOM SMHCCUM aKIUK KOMIIa-
HUN);
raise capital — N3bICKUBATh KaIlUTAa,
redemption — TIOTanieHue, U3bATUE U3 0OpaILeHHS;
recession — YKOHOMHYECKUM CIIaI;
return — NOXOJI, BEIPYYKa, PUOBLI;
securities — IeHHbIE OyMarw;
share — akuus;
ordinary shares — IpoCTbIC aKINH;



preference shares — IpUBUIIETUPOBAHHbBIE AKIIUU;

cumulative preference shares — KyMyJsTHBHBIE (C HapacTAIOIUMHU JUBUICHAAMU) MPUBUICTUPOBAHHbBIE
aKIIH;

transaction — CJ€IKa;

turnover — 000poT, 00BEM MPOJAXK/TOPTOB.

Bapuant Ne 1

1. Ilepenuwume u nucvmenHo nepesedume ciedyrouue nPpeodiodceHUsi Ha PyccKutl A3vlk, 00pawas GHUMA-
HUe Ha CMeneHu CPAsHeHUs NPUNA2AMENbHbIX U KOHCMPYKYul, cooepxcawue the ... the; as ... as.

1. The London Stock Exchange is as highly respected financial institution as the New York Stock Ex-
change.

2. The more securities are bought and sold the more the trading volume is.

3. The New York Stock Exchange is the oldest and the largest one in the USA.

II. Ilepenuwume u nucvmenno nepesedume ciedyiowjue npedrodiceHus, oopawjas sHUMaHue Ha 0Oopom
there is | there are.

1. There are many commercial banks that offer their customers a wide range of financial services.

2. There is a growing number of small financial companies in the USA today.

3. There is an insurance company somewhere nearby.

1. Ilepenuwume cnedyrowue npeonodxicenus, nOO4epKHume MOOAIbHble 21a20bl UTU UX IKEUBATIEHMbL.
ITucomenno nepegedume npeonodicenus.

1. I shall be able to pay this amount of money tomorrow.

2. Inexperienced investors should not buy risky shares.

3. Only experts are allowed to work on the Stock Exchange.

4. Before the shares can be traded on the Stock Exchange the company has to be listed, i.e. its financial af-
fairs have to be examined and approved by the controlling body — the Council of the Stock Exchange.

IV. Ilepenuwume credyrowue npeonodicenus. Boinuwume u3z xaxcoozo 2nazon-ckazyemoe u onpeoenume
€20 8U008pemeHnyio opmy u 3anoe. Ilepesedume npeonodicenus Ha pyccKuil A3biK.

1. The firm has expanded its business activity through the use of credit.

2. Fifty four per cent of individual shareholders have shares in only one company, usually one of those that
have been privatized.

3. The company has been using credit since the beginning of the fiscal year.

4. Our company decided to apply for a loan after it had spent most of its funds.

V. Ilepenuwume u nucobmeHHO nepesedume ciedyrouue npeodiodcerus, oopawas HUMAHUue Ha QYHKYUIO
enazona to have.
1. We had to pay for a lot of things: materials, equipment, etc.
He has been working as managing director for several years.
We have several preference shares.
By 1995 the trading volume of our company had greatly increased.
The Stock Exchange member firms have to undergo rigorous admission procedures.
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V1. Ilpouumatime u ycmuo nepegedume ciedyroujuti meKcm.

MONETARY SYSTEM DEVELOPMENT

1. The problem of ‘too much’ or ‘too little’ money is as old as the world itself. A healthy economy needs
money supply that promotes economic growth and high employment without inflation. Even in ancient times
people wanted things, so they had to trade with each other to obtain them. Since money didn't exist in those
days, people needed an instrument of exchange. Some commonplace commodities such as grains, knives, ani-
mal skins became an accepted means of payment for goods and services. For example, ten beaver skins were
worth two knives, one axe and one bale of tobacco.

2. However, partners of exchange were not always able to reach an agreement and very often bargains
were not made.



3. Money practically didn't exist in Colonial America. The early colonists occasionally used coins and cur-
rency of other nations, such as Spanish dollars. Barter was as usual as day and night and it seriously limited the
amount of economic activity. Soon people began to realize that using such things as tobacco and animal skins
as a means of exchange didn't work properly.

4. Let's move on in time and see how the monetary system developed in Colonial America. In 1776 the
war started and the new government had the problem of financing the war. The Continental Congress wasn't
able to finance the war and to collect taxes. The thirteen colonies reserved that right. But to get more money
they had to borrow it from the French and Dutch.

5. The Continental Congress authorized the printing of paper money called ‘continentals’. The government
issued an excessive amount of ‘continentals’ that caused a sharp inflation. By 1779 one ‘continental” was worth
only two cents. It was a case of ‘too much’ money. Inflation and war caused shortages and prices on almost all
commodities increased greatly. It was very difficult to stop such a runaway inflation.

6. After the adoption of the Constitution in 1790 the new congress faced the problem of creating the na-
tional monetary system. It authorized the redemption of the continentals in exchange for government bonds. It
also established the mint of gold and silver coins. The US bank issued paper currency backed by gold and sil-
ver. The more gold the country had the more paper money it could print because money was backed by gold.
All that should have solved the money problem. At first it worked, but a few years later the market price of sil-
ver dropped because too much silver had been mined. Less valuable silver coins were increasingly used and
more valuable gold was taken out of the circulation. With only silver in circulation there was ‘too little’ money
and as a result of this the USA economy slowed down and unemployment increased.

7. It is certainly a great problem to find the right balance between ‘too little” and ‘too much’ money. Main-
tenance of a healthy economy without causing inflation or recession is still the most difficult problem we have
to solve.

VII. Haiioume 6 mexcme aunenuiickue 9K8UBAIEHMbL CLeOVIOWUX PYCCKUX CLO8 U CIOBOCOYEMAHUU U Gbl-
nuwume ux:

1) 3amac neHer; 2) cmocoOCTBOBaTh SKOHOMHUECKOMY pa3BUTHIO; 3) cpeacTBO oOMeHa; 4) 0ObIUHbIE TOBa-
pBI; 5) CPEeNCTBO TUIATEXka; 6) TOCTUYh COTJIAIICHUS; 7) MepBhIe KOJOHUCTHI; §) BamoTa; 9) orpaHuYuBaTh 00b-
€M SKOHOMHUYECKOU nearenbHocTy; 10) nenexnas cuctema; 11) 3anumath neHbry; 12) noBsimaThes (0 LEHaX);
13) uzbsatue u3 odpamieHus; 14) MoHeTHBIH ABOp; 15) cepeOpsiHbie MOHETHI; 16) ppiHOYHAs 1IeHa; 17) 100BIBaThH
cepebpo; 18) u3piMatTh U3 obpamenus; 19) coxpaneHue 310poBoit 3KOHOMUKH; 2()) IKOHOMUYECKHH CIia.

VIII. Haiioume 6 namom ab3zaye mexkcma npeonodicenue, cooepircaujee CpagHUmenbHyr0 KOHCMpPYKYUIo.
Buvinuwiume amo npeonosiceHue u nuCbMeHHO nepegeoume e20 Ha PYCCKUll A3bIK.

IX. Haiioume 6 1, 3, 5, 6 abzayax mexcma cemb cyyaes ynompeoieHus MOOANbHbIX 21a20N08 U UX IKEU-
ganenmos. Bvinuwiume smu npeonodcenusi, NOOYepKHUmMe MOOAibHble 21a20bl UIU UX IKEUBANEHMbI U NUCH-
MEHHO nepeseoume nPeooNCeHUs Ha PYCCKULL A3bIK.

X. Ilepenuwume u nucomenno nepegedume 1, 2 u 4 abzayvi mexcma.

XI. ITucomenno omeemvme Ha credyoujue 60NPOCHL K MEKCHy.

1. Why did certain commonplace commodities become an accepted means of payment for goods and ser-
vices in ancient times?

2. What problem did the new government of Colonial America face in 1776?

3. What was the first paper money in Colonial America called?

4. What caused a sharp inflation in the 1770s?

5. What did the new congress authorize and establish?

Bapuant Ne 2

1. Ilepenuwume u nucomenHo nepegedume ciedyroujue nPediloNCeHUss Ha PyccKull A3blK, 00pawas GHUMA-
HUe HA CMeneHU CPAGHEeHUs. NPULA2AMENbHBIX U KOHCMPYKyuu, cooepicawyue the ... the; as ... as.

1. The securities of the London Stock Exchange are as liquid as those of the New York Stock Exchange.

2. The more money you have the more securities you can buy.

3. The New York Stock Exchange is the most reliable one in the USA.



II. Ilepenuwume u nucbmenHo nepesedume ciedyioujue NPedoA*CeHUs, 0dpawas GHUMAHUEe HA 000pom
there is | there are.

1. There is an insurance company and some pension funds on the list below.

2. There are no commercial banks here.

3. There are different types of shares: ordinary, preference, cumulative preference shares and others.

1. Ilepenuwume credyiowue npeonodtcenus, noOOYepKHUmMe MOOAIbHblE 2A20Nbl ULU UX IKEUBANEHMb.
Tucvmenno nepeseoume npednoAHCeHUs.

1. You should call the Board of Directors to discuss the matter in detail.

2. The company is to undergo admission procedures by the end of the month.

3. One can get cash, make payments or transfer money from one account to another at any time.

4. We had to raise capital to start our business.

IV. epenuwume cnedyrowue npednodicenus. Boinuwume u3z Kaxncooeo 2ia2oi-ckazyemoe u onpeoeiume
e20 sudospemennyro hopmy u sanoe. Ilepesedume npednodxcenuss Ha pycckuil A3viK.

1. The Stock Exchange computers have been programmed to detect and flag possible errors for immediate
correction.

2. The client has just put a large sum of money on his current account.

3. By the end of the week the company will have got a loan from the bank to pay for the machines it is go-
ing to buy.

4. For more than fifty years our bank has been financing the firms located in the parts of the country hav-
ing high levels of unemployment.

V. Ilepenuwume u nucobmeHHO nepesedume ciedyrouue npeodiodcerus, oopawas GHUMAHUE HA QYHKYUIO
enazona to have.

1. Since the time of its foundation the New York Stock Exchange has been serving the needs of interna-
tional business.

2. The Government had to issue bonds to finance new projects.

3. The company has a lot of delivery orders.

4. The trading volume of our company has grown recently.

5. Our company has to raise capital to expand and develop its business activity.

V1. Ilpouumatime u ycmuo nepegeoume ciedyiowujutl mexcm.

FROM THE HISTORY OF STOCK EXCHANGE

1. Speaking about the history of the London Stock Exchange we should mention ‘New Jonathan's Coffee
House’ which can be regarded as one of the first Stock Exchanges in the world (with 550 subscribers and 100
clerks). It was founded in 1773 and remained the largest one until World War 1. The Industrial Revolution
caused the establishment of local share markets all over the country (more than 80 of them every year). These
markets began moves towards amalgamation and in 1890 the Council of Associated Stock Exchanges was or-
ganized. By 1967 the county exchanges had grouped themselves into six regional exchanges and some years
later they formed the Stock Exchange of Great Britain and Northern Ireland with member firms all over the
country.

2. The Stock Exchange is a highly organized financial market where people are allowed to by or sell secu-
rities. To be listed on the Stock Exchange, its member firms have to undergo rigorous admission procedures.
They have to meet certain requirements on the level of earnings, trading volume, financial strength, disclosure
of information and investment protection. Thus, before its shares are allowed to be traded on the Stock Ex-
change the company has to become ‘listed’, 1.e. its financial affairs should be approved by the Council of the
Stock Exchange (the controlling body of the Stock Exchange).

3. For many years there was only one market — the listed market for well-established companies on the
floor of the London Stock Exchange, but in 1980, a second market was created within the Stock Exchange — the
Unlisted Securities Market for companies unable to meet the requirements of full listing on the Exchange. In
1987 a further development in this direction saw the establishment of the third market for shares of companies
which were very young and had growth prospects.



4. The London Stock Exchange is the world's largest market for trading international securities — in 1994
its turnover reached 719 billion pounds. Over 460 international companies have chosen to list in London — more
than on any other exchange. For centuries London has been serving the needs of international business. Com-
panies around the world rely on its experience — to raise money, see their securities more widely traded or sim-
ply enhance their status within financial community. For Central European business seeking to move into inter-
national area London remains the first choice.

VII. Haiioume 6 mexcme anenutickue 3K8UBAIEHMbl CAEOYVIOWUX PYCCKUX CNIO8 U CLOBOCOYEMAHUL U Bbl-
nuwume ux:

1) nmoanmucuukwy; 2) oOpa3zoBaHnEe PHIHKOB IIEHHBIX Oymar; 3) oobenunenue; 4) CoBeT 00beTMHEHHBIX (DOH-
JIOBBIX OUPIK; 5) BRICOKOOPTAaHW30BAHHBIN (DMHAHCOBBINA PBHIHOK; 6) IIEHHBIE Oymaru; 7) MpONTH CTPOTYIO TPO-
uenaypy u3OpaHus 4jaeHOM OHpXkH; 8) YpOBEHb JI0XOAOB; 9) YCTOWYMBOCTh (PMHAHCOBOTO MojoxkeHus; 10) 3a-
muTta uHBectuil; 11) ¢punancoseie onepammu; 12) Xxopoio 3apekoMeHoBaBIue ceds komnanuu; 13) B pam-
Kax; 14) He3aperucTpupOBaHHBIN PHIHOK IIEHHBIX OyMmar; 15) momHas peructpanus Ha Oupike; 16) mepcrneKTUBbI
pocta; 17) oTBeuarh NoTpeOHOCTAM (Hyk1aM); 18) nmonaratbes Ha onbIT; 19) TOproBaTh LIEHHBIMH OyMaramu;
20) moBkIIIATH CTATYC.

VIII. Hatioume 6 mpemvem ab3aye mexkcma npeonodxceHue, cooepiicaujee NpuilacameibHoe 8 CPAHU-
menbHOU cmenenu. Bolnuwume smo npeonodcenue, noouepkrume npuiaeamenbHoe, YKaxicume e20 nojodCu-
MeNbHYI0 U NPEBOCXOOHYIO CMENneHb U nepegeoume dmo npeonoddceHue.

IX. Hauioume 6 1, 2 abzayax mexcma 8ocemb ciyuaes ynompeonienuss MOOAIbHbIX 21A20108 U UX IKEUBA-
Jlenmos. Boinuwume smu npednoscenusi, NOOYepKHUme MoOAIbHbLE 211A20 bl UL UX IKEUBANEHMbL U NUCOMEHHO
nepegeoume npeodiloHCeHUss Ha PyCCKUll A3bIK.

X. Ilepenuwume u nucomenno nepeseoume 1, 3 u 4 abzayel mexcma.

XI. ITucbmenno omsemome nHa credyroujue 60npocsl K MeKcmy.

1. What can be regarded as one of the first Stock Exchanges in the world?

2. What requirements do the Stock Exchange member firms have to meet in order to be listed on the Stock
Exchange?

3. What is the controlling body of the London Stock Exchange?

4. What is the second market of the London Stock Exchange?

5. What market was formed in 19877

Bapuant Ne 3

. Ilepenuwume u nucbmenHo nepegedume ciedyowue npeodiodceHuss Ha PyccKull A3vlK, 0Opawas 6HUMA-
HUe Ha CMeneHu CPABHeHUsl NPUIA2AMENbHBIX U KOHCmMPYKyuu, cooepicawue the ... the; as ... as.

1. The more securities are issued on the Stock Exchange the more shares and bonds can be bought and
sold.

2. Any individual investor is as important as an institutional investor.

3. The liquidity of securities is one of the most essential factors on the Stock Exchange.

II. Ilepenuwume u nucbmenHo nepesedume ciedyioujue NPedoA*CeHUs, 0Opawas GHUMAHUE HA 000poOm
there is | there are.

1. There is no money left on my account.

2. There is a central bank for all states in the USA which is called the Federal Reserve Bank.

3. There are various types of securities: shares, bonds, etc.

1. Hepenuwume credyrowue npeonoxceHust, nOO4epKHUMe MOOANbHbIE 21A20bl UIU UX IKEUBATIEHIMNbI.
ITucomenno nepegedume npeonoNHceHUs.

1. You shouldn't buy risky shares.

2. This bank will be able to offer a great variety of new services to its customers.

3. We had to borrow a lot of money to pay for the new equipment.

4. We are to meet and discuss all the details of our financial position.



IV. Iepenuwume cnedyrowue npednodicenus. Boinuwume u3z Kaxncooeo 2ia2oi-ckazyemoe u onpeoenume
e20 sudospemennyro hopmy u sanoe. Ilepesedume npednodxcenuss Ha pycckuil A3viK.

1. The company has been paid a large amount of money.

2. Our firm has extended its resources through the use of credits.

3. They have been discussing the prospects of financial activity of our company for a long time.

4. The bank offered a loan to one of its clients after he had signed a note promising to repay it on a certain
date.

V. Ilepenuwume u nucobmeHHO nepesedume ciedyrouue npeodiodcerus, oopauas GHUMAHUE HA QYHKYUIO
enazona to have.

1. We had to create an effective system of communication for our business.

2. Our company hadn't provided any services until we introduced some structural changes.

3. Inrecent years the development of the small business sector has been paid much attention to.

4. I have fifty shares of that company.

5. The client has just taken a large sum of money from his account.

V1. Ilpouumatime u ycmuo nepesedume ciedyroujuti mekcm.

BUYNG AND SELLING SECURITIES

1. The investor who wishes to buy securities should approach the broker who will undertake the purchase
for him. The Stock Exchange is a highly organized financial market. Only experts are allowed to deal on such a
market, because ordinary people can make a bad bargain and lose their money. Only experts with experience on
the financial market are able to judge what a fair price for securities is.

2. There are two classes of experts: brokers and jobbers. The broker buys and sells shares on behalf of the
customer or he is allowed to deal on his own account. Brokers are paid by the client according to the fixed scale
of charges, usually 1,25 per cent. Brokers are allowed to advise the clients on their investment, but they are not
allowed to advertise.

3. Brokers execute their clients' orders by dealing with jobbers. The jobber is a wholesaler of shares. A
broker wishing to sell shares on behalf of the client obtains them from the jobber at a fair price. The difference
between the jobber's buying price and the price at which he sells securities is the jobber's return. As the market
is highly competitive, it is unlikely that the jobber's return will be excessive.

4. As the Stock Exchange today has more than nine thousand different securities a jobber will not be able
to work properly with all of them. A jobber or a firm of jobbers usually concentrates on two or three classes of
shares because no one can be an expert in all classes of securities.

5. If the company decides to issue securities it should take the following steps:

a) the company has to obtain advice usually from a merchant bank and obtain the services of a stockbro-
ker;

b) the Stock Exchange must examine the company's trading history, profit and loss account, management
record and prospects;

¢) the number and types of shares that are to be issued should be defined;

d) the company's prospectus is to be published giving details of the company and price of the shares it is
offering for sale;

e) applications for shares made by the public are allocated;

f) finally, shares are traded on the Stock Exchange.

Success of the company is measured by how many of the shares have been bought and how much they
have risen in price.

VII. Haiioume 6 mexcme auenutickue 3K8UBANEHMbL CACOVIOUWUX PYCCKUX CLO8 U CLOBOCOUEMAHUN U 8bl-
nuwume ux:

1) coBepmMTh OKYTIKY; 2) padoTaTh Ha PhIHKE; 3) COBEPIINTD IJIOXYIO CICIKY; 4) TEPATh ICHBIH; 5) OIBIT
paboThl Ha peIHKE (PUHAHCOB; 0) ONTUMANIbHAS IIEHA Ha aKIIHUIO; 7) OT UMEHHU; 8) AeCTBOBATh CAMOCTOSTENBHO;
9) mikana pacrenok; 10) naBate pekiiamy; 11) onroBuk; 12) mpubsuts (oxom); 13) paboTarh AOKHBEIM 00pa-
30M; 14) otyeT o mpHUOBLIAX U YOBITKAX; 15) OTYET O AEATENHPHOCTH PYKOBOJACTBA; 16) mepcnekTussl; 17) mpo-
CHEKT KomMnaHu; 18) npemnarats a8 npoaaxu; 19) 3asBku Ha akuuu; 20) pa3MenaTh.



VIII. Hatioume 6 yemseepmom abzaye mexkcma npeonodiceHue, cooepicauee Hapeyue 8 CpasHUmMeIbHOl
cmeneHu. Boinuwiume smo npeonodicenue, nooyepkHume Hapeyue, YKaxicume e20 NOJOHCUMENbHYIO U NPegoc-
XOOHYI0 CIenens U nepegeoumne 3mo npeoodiceHue.

IX. Haiioume 6 1, 2, 4 abzayax mexcma deeams c1yuaes ynompeodieHus MOOAIbHbIX 21a20008 U UX IKGU-
ganenmos. Bvinuwiume smu npeonodcenusi, NOOYEpKHUmMe MOOAIbHble 21a20bl UIU UX IKEUBANEHMbl U NUCH-
MEHHO nepeseoune Smu NPeoioNHCeHUs. Ha PYCCKULL A3bIK.

X. Ilepenuwume u nucomenno nepegedume 3 u 5 abzayvl mexkcma.

XI. [IMCBMEHHO OTBETHTE Ha CIEIYIOIINE BOIIPOCHI K TEKCTY.

1. Who is allowed to deal on the Stock Exchange?

2. What is the broker's function on the Stock Exchange?

3. Is the broker allowed to deal on his own account on the Stock Exchange?

4. How does the jobber get his return?

5. Why does the jobber usually concentrate on two or three classes of securities?

Bapuant Ne 4

I. Ilepenuwiume u nucomenno nepesedume ciedyiowue NPeoioNCceHUs. Ha PYCCKUl A3bIK, 00pawas GHUMA-
HUe Ha CMeneHu CPAaGHeHUs NPULA2amenbHblX U KOHCMPYKyuu, cooepocaujue the ... the; as ... as.

1. The more highly qualified experts deal on the Stock Exchange the more smoothly it functions.

2. The brokers are as important on the Stock Exchange as the jobbers.

3. It is the best transaction I have ever made.

II. Ilepenuwume u nucomenno nepesedume npeonodxcerus, oopawas eHumanue Ha obopom there is | there
are.

1. There are two main classes of experts on the Stock Exchange: brokers and jobbers.

2. There is a brokerage firm somewhere here.

3. There are many various financial institutions: pension funds, insurance companies, building societies
and others.

1. Ilepenuwume cnedyrowue npeonoxicenus, nOO4epKHUme MOOAIbHble 21a20bl UTU UX IKEUBATIEHMbL.
Iucvmenno nepesedume npeonNoAHceHUs.

1. You should install modern computers in your bank.

2. The American National Bank will soon be able to offer a great variety of new and less expensive ser-
vices to its clients.

3. His job responsibilities are to be clearly defined.

4. They had to pay ten thousand dollars to their shareholders as dividends.

IV. Iepenuwume cnedyrowue npednodicenus. Boinuwume u3z Kaxcooeo 21a2oi-ckazyemoe u onpeoenume
e20 sudospemennyro hopmy u sanoe. llepesedume npednodicenuss Ha pyCcCKuil A3vIK.

1. Due to recession a lot of small companies had gone out of business by the end of 1996.

2. We have been trying to obtain credits from various banks since the beginning of the year.

3. The capital will have been raised by the next quarter.

4. The revenue of the company has doubled recently.

V. Ilepenuwiume u nucomenHo nepegedume ciedyroujue npeoiodceHus, oopaujas eHuManue Ha PYHKYuio
enazona to have.

1. All company records have already been checked by the auditor.
Before the company shares can be bought and sold the company has to be listed on the Stock Exchange.
It was the most difficult problem that we had to solve.
I have some ordinary shares.
By 1987 all county exchanges of Great Britain had grouped themselves into six regional exchanges.
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V1. IIpouumatime u ycmno nepeseoume ciedyowjuti mekcm.
FROM BARTER TO A HIGHLY ORGANIZED MARKET

1. Since ancient times people have always needed various things: essentials like food and clothing and
some non-essential commodities. Money didn't exist in those days so people had to trade with each other or bar-
ter to obtain goods they wanted.

2. The first trades were probably animal skins and grains. These exchanges were as usual as day and night
and soon such commonplace commodities like grains started to assume the role of money. For instance, in early
Egypt barley became an accepted means of payment for goods and services. By 700 B.C. the Egyptians had
abandoned barley and adopted gold as an instrument of exchange. Being a rare and beautiful metal, gold had
become the universal symbol of wealth and power.

3. A hundred years later King Croesus of ancient Lydia (now Western Turkey) gained control over Asian
richest gold mines. It was Croesus who ordered the first gold coin to be minted. Bearing the image of a lion and
a bull the coin became an ideal standard of exchange for trade and commerce. It was much easier to use coins in
transactions than raw gold because people didn't have to weigh them to define their value.

4. By the fifteenth century trade and commerce had expanded greatly. There was a great need for a more
perfect system of making payments.

5. Nowadays money is used for buying or selling goods, for measuring value of commodities and keeping
economic balance. Almost any society has its own monetary system. This monetary system would not be able
to function properly without a great number of Stock Exchanges scattered all over any developed country of the
world.

6. What is the Stock Exchange? It is a highly organized financial market where various types of securities
can be bought and sold. Only experts can deal on such a market. As for non-specialists they are not allowed
here. Only using sophisticated electronic equipment a highly qualified expert staff is able to execute a good
transaction and find the best obtainable price on securities which are bought and sold. The best obtainable price
is the right or fair price which suits both buyers and sellers and permits specialists of the Stock Exchange to
earn their money.

VII. Haiioume 6 mexcme anenutickue 2K8UBAIEHMbl CAEOVIOWUX PYCCKUX CNIO8 U CLOBOCOYEMAaHUL U Bbl-
nuwiume ux:

1) ¢ npeBHUX BpeMeH; 2) TOBaphl MEPBOl HEOOXOAUMOCTH; 3) BECTH HATYpabHBII 00MEH; 4) BHIIOIHATH
POJIb A€HeT; 5) O0IIEenpUHATOE CPEICTBO IIaTeXka 3a TOBAPHI U YCIYTH; 6) HHCTPYMEHT (CpeacTBO) oOMeHa; 7)
Oorareiiiue 30J0Tble MPUHUCKH; §) OTIUTH 30J0TYI0 MOHETY; 9) cnenka; 10) HeoOpaboTanHoe 30710T10; 11) om-
penenuTh IieHy ToBapa; 12) ajis coxpaHeHHUsl SKOHOMUYeckoro OanaHca; 13) nenexnas cuctema; 14) ¢ponmonas
oupyka; 15) nennsie Oymaru; 16) BecTu nemna Ha peiHKe; 17) BRICOKOKBATU(DHUIIMPOBAHHBIN IITAT KCIIEPTOB; 18)
COBEPUINTH XOPOIIYIO CAENKY; 19) HaliTu onTuManbHyo LieHy; 20) 1ieHa, KOTopasi ycTpauBaeT Kak IOKyIaTe-
JIed, TaK ¥ IIPOJIaBIOB.

VIII. Haiioume 6 wecmom abszaye mexcma npeonodicenue, cooepicawee npuiazamenbHoe 8 npeeocxoo-
HoU cmenenu. Beinuwume smo npeonodcenue, noouepKHume npuiazamenbHoe, YKAxXcume e20 NoaodCumens-
HYIO U CPABHUMENbHYIO CIenetb U nepeseoume 3mo npeonodtceHue.

IX. Haiioume 6 1, 3, 5, 6 abzayax mexcma cemb cyyaes ynompeoieHus MOOANbHbIX 21a20108 U UX IKEU-
ganenmos. Buinuwiume smu npeonodcenusi, NOOYEpKHUmMe MOOAIbHble 21a20bl UIU UX IKEUBANEHMb U NUCH-
MEHHO nepeseoume 3Mu NPEONONHCEHUs HA PYCCKULL A3bIK.

X. Ilepenuwume u nucomenno nepesedume 2, 3 u 4 abzayvi mexcma.

XI. Iucomenno omeemovme na credyrouue 60npPocsl K MeKcmy.

1. Why did people in ancient times have to barter with each other to obtain goods they wanted?
2. What was an accepted means of payment in early Egypt?

3. Who ordered to mint the first gold coin?

4. What is the Stock Exchange?

5. What do the Stock Exchange specialists consider to be the best obtainable price?



Bapuanrt Ne §

. Ilepenuwume u nucomenno nepesedume ciedyoujue nPeoiodCceHUs. Ha PYCCKUll A3bIK, 00pawas GHUMA-
HUe Ha cmeneHu CPAGHeHUs NPULA2AmMenbHbIX U KOHCMPYKYuu, cooepxcawjue the ... the; as ... as.

1. It is the best bargain I have ever made.

2. To predict the inflow of funds is as important as to predict their outflow.

3. The more transactions will be executed by the broker the more his return will be.

Il. Ilepenuwume u nucbmenHo nepesedume npedodcerus, oopawas enumarue Ha obopom there is | there
are.

1. There is no information on the subject in that book.

2. There are various types of securities to attract various investors.

3. There are many financial institutions that offer a wide range of services to their customers.

1. Ilepenuwume cnedyrowue npeonodxicenus, nOO4epKHUmMe MOOAIbHble 21a20bl UTU UX IKEUBANEHMb.
Tucvmenno nepesedume npednoAHCeHUs.

1. We had to pay a large amount of money for the new equipment.

2. Any investor can participate in the New York Stock Exchange market system at any time of the trading
day.

3. We are to finance this business enterprise.

4. You should find someone to help you.

IV. Ilepenuwume cnedyrowue npednodicenus. Boinuwiume u3z Kaxcooeo 21a2oi-ckazyemoe u onpeoenume
e20 sudospemennyro hopmy u sanoe. llepesedume npednodiceHuss Ha pyCcCKuil A3bIK.

1. The company will have found itself with excessive funds by the end of the month.

2. Our bank has been financing this business for more than two years.

3. Ordinary shareholders receive their dividends only after the preference shareholders have been paid.

4. The number of people owning shares in companies had tripled by 1995.

V. Ilepenuwume u nucobmeHHO nepesedume ciedyrouue npeodiodcerus, oopawas GHUMAHUE HA QYHKYUIO
enazona to have.

1. Investors have an opportunity to promote the economic growth of their country.

2. It is expected that by the beginning of the next year the company will have received the necessary sub-
sidy from the government.

3. They have to apply for a loan to a bank.

4. The financial activity of our firm has been rather successful in the past few years.

5. To be listed on the Stock Exchange the company had to undergo rigorous admission procedures.

V1. Ilpouumatime u ycmuo nepegeoume ciedyioujutl mexcm.
FROM THE HISTORY OF NEW YORK STOCK EXCHANGE

1. In the earliest days of America's independence New York was an important financial and commercial
centre. Bonds issued by the new federal government to finance the debts of the Revolutionary War were sold at
public auctions, along with the securities of a few local banks. Ordinary people could buy these bonds any time
they wished.

2. This created a demand for a better-organized market. In 1792 a group of merchants and brokers met and
agreed to give preference to each other in their dealings. They signed their written agreement which, ever since,
has been known as ‘The Buttonwood agreement’.

3. The informal buying and selling of securities took place in the streets and nearby coffee houses where
merchants gathered. Buying and selling securities was as usual as day and night. Commercial activity increased
from year to year. By 1817 trading volume had grown greatly which encouraged brokers to create a formal or-
ganization. Such a formal organization was formed and in 1817 the New York Stock Exchange Board was es-
tablished. It can be regarded as the predecessor of today's New York Stock Exchange.

4. From the beginning there were bodies governing trade. Brokers met in a call market. Twice a day, the
president of the Board read the list of securities while the members shouted bids and offers from the seats (the



chairs) assigned to them. That was the origin of the term ‘seat’ which, ever since, has signified a membership
on the New York Stock Exchange.

5. The number and variety of securities which were bought and sold increased as the country grew. All the
states had to issue bonds to finance the construction of turnpikes, canals and bridges. Banks, insurance compa-
nies and railroads had to issue shares to raise the necessary capital in order to develop and expand their business
activity.

6. The number of securities bought and sold increased from 30 in 1820 to more than 300 by the end of
American Civil War. Now known as the New York Stock Exchange the market-place moved into its first per-
manent home on Broad Street in 1865.

7. By 1870 a company wishing to be listed on the Stock Exchange was to register its shares and provide
basic information about its financial position, assets and operation. All trading operations took place on the
floor of the Stock Exchange.

8. Now New York Stock Exchange is the world's largest market for trading international securities. A great
amount of international companies have chosen to list on the New York Stock Exchange. Since its foundation
New York Stock Exchange has been serving the needs of international financial business.

VII. Haiioume 6 mexcme auenutickue 3K8UBANEHMbL CACOVIOUWUX PYCCKUX CL08 U CLOBOCOUEMAHUN U 8bl-
nuwiume ux:

1) Ha 3ape He3aBUCUMOCTH AMepHKH; 2) obnuranus; 3) (uHAHCHPOBAThH MOTAllIeHUE A0NTOoB; 4) myOnud-
HBIE TOPTU; 5) HApsAYy C ...; 6) HeHHble Oymary; 7) IpeaoCTaBIsATh APYT APYTY NPEUMYIIECTBEHHOE PAaBO MPHU
COBEpUICHHUH CIIEJIOK; 8) cornaiieHue; 9) kommepueckas AesTenbHoCTh; 10) 00bem mpogax; 11) npeamecTBen-
HUK; 12) OHKOJBHBIN PBIHOK; 13) criucok (mepedeHs) IeHHbIX Oymar; 14) 3asBku; 15) npennoxenue; 16) maru-
cTpaiib; 17) u3bICKUBaTh KanmuTai, 18) mpemnocTaBisaTh OCHOBHYIO nH(popManuio; 19) onepanronssiit 3a1 GpoH-
noBoi 6upxu; 20) 3aperucTpupoBaThCs.

VIIIL. Hatioume 6 nepeom ab3aye mexcma npeonoxcenue, cooepicaujee npuiaeamesbHoe 8 npesoCcx00Hol
cmeneHu. Boinuwume 3mo npeonodceHue, no04epKHume NpUIaeamenbHoe, YKA*CUme e20 Noa0NCUMeNbHyIo U
CPABHUMENLHYIO CIeneHb U nepeseounie 3mo NPeoiodiceHue.

IX. Haiioume ¢ 1, 3, 5, 7 ab3ayax mexcma nsamov ciyuaeg ynompeoneHuss MOOANbHbIX 21A20108 U UX IKGU-
eanenmog. Buinuwume smu npeonodcenus:, noOYepKHume Mooaibhble 21a201bl Ul UX IKEUBATIEHMbl U NUCH-
MeHHO nepeseoume 3mu NPeoloHCeHUs HA PYCCKULL A3bIK.

X. Ilepenuwume u nucomenno nepeseoume 2, 3, 4 u 6 abzaywvl mexcma.

XI. Iucomenno omeemovme Ha ciedyroujue ONPOChbL K MEKCHLY .

1. Where could ordinary people buy bonds and securities?

What written agreement was signed by a group of merchants and brokers in 1792?

What is the predecessor of today's New York Stock Exchange?

What is the origin of the term ‘seat’ on Stock Exchange?

What procedures should the company undertake if it wishes to be listed on the Stock Exchange?
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