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AZ� k\hx� fgh]hfbeebZj^gmx� bklhjbx� ijbjh^Z� A_feb� g_`b\Zy� b hj]Zgbq_kdZy�w\hexpbhgbjh\ZeZ� ih^� \ha^_ckl\b_f� dhkfbq_kdh]h� ijhkljZgkl\Z� b�� \ i_j\mx� hq_j_^v��KhegpZ�� Ijhp_kku� ijhl_dZeb� dZd� \ \b^_� dZlZdebafh\�� iZ^_gby� djmiguo� f_l_hjblh\��ba\_j`_gbc�\medZgh\��kbevguo� l_fi_jZlmjguo�dhe_[Zgbc�� lZd�b \�jZ\gh\_kghf�f_^e_gghf�jZa\blbb��qlh��ih�fg_gbx�fgh]bo�mq_guo��\ ihke_^gb_�fbeebhgu�e_l�ij_\Zebjh\Zeh�K ihy\e_gb_f�`b\hc�fZl_jbb�\ djm]hh[hjhl�\h\e_dZxlky�\hagbdrZy�\h^Z�b Zlfhkn_jZ��fbg_jZevgu_� \_s_kl\Z� eblhkn_ju� A_feb�� Ihy\ey_lky� ihjZabl_evgh_� dhebq_kl\h� `b\uo�hj]Zgbafh\��khkms_kl\mxsbo�]Zjfhgbqgh��Fgh]b_�ba�gbo�ih]b[eb��gZ�bo�f_kl_�\hagbdZeb�[he__�ijbkihkh[e_ggu_�d hdjm`Zxsbf�debfZlbq_kdbf��\h^guf�b l_fi_jZlmjguf�mkeh\byf��\dexqZy�lhesm�hd_Zgh\�b fhj_c��kmrm��Zlfhkn_jm�< k\yab� k wlbf� \ h^ghc� ba� ]eZ\� ^Zggh]h� ihkh[by� fu� h[km^beb� hkgh\u�l_jfh^bgZfbq_kdbo�aZdhgh\��dhlhjuf�ih^qbgyxlky�\k_�kms__��ijhl_dZxs__�\h�\j_f_gb�Ih�fg_gbx�[hevrbgkl\Z��\_jrbghc�jZa\blby�[bheh]bq_kdhc�`bagb�y\behkv�ihy\e_gb_�jZamfgh]h� kms_kl\Z� � q_eh\_dZ�� < k\h_f� jZa\blbb� q_eh\_d� ihagZ\Ze� b bgklbgdlb\gh� bjZamfgh� \aZbfhk\yab� \ ijbjh^_� b iulZeky� ijbkihkh[blv� bo� \ k\hbo� w]hbklbq_kdbo� p_eyo��<k_� [_kdhg_qgh� [hevrh_� qbkeh� \aZbfhk\ya_c� ihagZ\Zlv� ijboh^blky� ^he]h�� <uju\Zy�hl^_evgu_� aZdhgu� ba �dhgl_dklZ�� fbjha^Zgby�� q_eh\_d� g_jZ\gh\_kgh� k^\b]Z_l� ]Zjfhgbx�ijbjh^u�� �g_jZamfgh�� gZjmrZ_l� w\hexpbhgguc� ijhp_kk�� :gljhih]_ggh_� \ha^_ckl\b_�q_eh\_dZ�gZ� a_fghc�fbj�klZgh\blky�khjZaf_jguf�k _kl_kl\_ggufb�ijhp_kkZfb��Ghhkn_jhc�gZa\Ze�<��B��<_jgZ^kdbc�kh^jm`_kl\h�[bhkn_ju��q_eh\_dZ�b hdjm`Zxs_c�kj_^u�< i_j\hc�b ihke_^mxsbo� ]eZ\Zo�ihkh[by�^Zgu�hl^_evgu_�rljbob�\aZbfhk\yab�b jheb�KhegpZ��<ha^moZ��<h^u�b ohayckl\_gghc�^_yl_evghklb�ex^_c�< ihke_^g_c�]eZ\_�gZ�ijbf_j_�\Z`g_cr_c�wg_j]_lbq_kdhc�hljZkeb�gZjh^gh]h�ohayckl\Z�ij_^klZ\e_gu� njZ]f_glu�� dZd� mjhgZ�� lZd� b iml_c� jZpbhgZevghc� aZsblu� b ha^hjh\e_gby�gZr_]h�h[s_]h�^hfZ�� a_fgh]h�fbjZ�����HKGH<U�HOJ:GU�HDJM@:XS?C�KJ?>U

;BHKN?J:
;bhkn_jZ �]j_q�� %LRV� � `bagv�� VSKDULD� � rZj�� � h[hehqdZ� A_feb�� \ dhlhjhc� jZa\b\Z_lky�`bagv� jZaghh[jZaguo� hj]Zgbafh\�� gZk_eyxsbo� ih\_joghklv� kmrb�� ihq\m�� gb`gb_� kehbZlfhkn_ju�� ]b^jhkn_jm�� < k\h_c� hkgh\_� [bhkn_jZ� ij_^klZ\ey_l� kh[hc� j_amevlZl�\aZbfh^_ckl\by�`b\hc�b g_`b\hc�fZl_jbb�



:dZ^_fbd� <_jgZ^kdbc <eZ^bfbj�B\Zgh\bq� ������ � ������ � kha^Zl_ev�kh\j_f_ggh]h� mq_gby� h [bhkn_j_�� GZ�hkgh\Zgbb� bkke_^h\Zgbc�� hg� ijbr_e� d\u\h^m� h[� bkdexqbl_evgh� \Z`ghc� jheb�`b\uo� hj]Zgbafh\� \ ]_hobfbq_kdbo�ijhp_kkZo� gZ� a_fghc� ih\_joghklb� b \�nhjfbjh\Zgbb�ebdZ�A_feb�

;bhkn_jZ� � keh`gZy�ih�khklZ\m��kljh_gbx�b hj]Zgbah\Zgghklb�h[hehqdZ��HgZ�\dexqZ_l�\k_�`b\u_�hj]Zgbafu��[bh]_ggu_ �m]hev��g_nlv��ba\_klgyd�b ^j����dhkgh_ �\ _]h�h[jZah\Zgbb�`b\h_� g_� mqZkl\m_l�� b [bhdhkgh_ �kha^Z_lky� k ihfhsvx� `b\uo� hj]Zgbafh\�� \_s_kl\Z�� ZlZd`_�\_s_kl\h�dhkfbq_kdh]h�ijhbkoh`^_gby�L_jfbg� �[bhkn_jZ�� ^ey� h[hagZq_gby� h[eZklb� a_fghc� ih\_joghklb�� gZk_e_gghc�`bagvx�\i_j\u_� \\_^_g� Z\kljbckdbf� ]_heh]hf� W�� Axkkhf� \ ����� ]� < madh_� ihgylb_� �[bhkn_jZ���\\_^_ggh_� W�� Axkkhf�� <�� B�� <_jgZ^kdbc� \eh`be� gh\h_� kh^_j`Zgb_�� ;bhkn_jm� hg�jZkkfZljb\Ze� dZd� dZq_kl\_ggh� k\h_h[jZagmx� h[hehqdm� A_feb�� jZa\blb_� dhlhjhc \�agZqbl_evghc� f_j_� hij_^_ey_lky� ^_yl_evghklvx�`b\uo� hj]Zgbafh\�� Kmsghklv� _]h� mq_gby�aZdexqZ_lky�\ lhf��qlh�\ukrZy�nZaZ�jZa\blby�fZl_jbb�gZ�A_fe_� � `bagv�hihkj_^m_l�^jm]b_�ieZg_lZjgu_� ijhp_kku�� �Fh`gh� [_a� ij_m\_ebq_gby� ml\_j`^Zlv�� ibr_l� mq_guc�� qlh�obfbq_kdh_� khklhygb_� gZjm`ghc� dhju� gZr_c� ieZg_lu�� [bhkn_ju�� \k_p_eh� gZoh^blky� ih^�\ebygb_f�`bagb��hij_^_ey_lky�`b\ufb�hj]ZgbafZfb��G_khfg_ggh��qlh�wg_j]by��ijb^ZxsZy�[bhkn_j_� h[uqguc� h[ebd�� bf__l� dhkfbq_kdh_� ijhbkoh`^_gb_�� HgZ� bkoh^bl� ba� KhegpZ� \nhjf_� emqbklhc wg_j]bb��Gh� bf_ggh�`b\u_� hj]Zgbafu�� kh\hdmighklv�`bagb�� ij_\jZsZxlwlm� dhkfbq_kdmx� emqbklmx� wg_j]bx� \ a_fgmx�� obfbq_kdmx� b kha^Zxl� [_kdhg_qgh_�jZaghh[jZab_�gZr_]h�fbjZ��Wlb�`b\u_�hj]Zgbafu��dhlhju_�k\hbf�^uoZgb_f��iblZgb_f��kf_jlvx�b jZafgh`_gb_f��ihklhygguf� bkihevah\Zgb_f� k\h_]h� \_s_kl\Z�� Z ]eZ\gh_� � ^eys_cky� khlgb�fbeebhgh\� e_l�g_ij_ju\ghc� kf_ghc� ihdhe_gbc�� k\hbf� jh`^_gb_f� b jZafgh`_gb_f� ihjh`^Zxl� h^gh� ba�]jZg^bhag_crbo� ieZg_lZjguo� y\e_gbc�� g_� kms_kl\mxsbo� gb]^_�� djhf_� [bhkn_ju�� LZdbf�h[jZahf�� <��B�� <_jgZ^kdbc� jZkkfZljb\Z_l� [bhkn_jm� g_� dZd� ijhklmx� kh\hdmighklv�`b\uo�hj]Zgbafh\�� Z dZd� _^bgmx� l_jfh^bgZfbq_kdmx� h[hehqdm� �ijhkljZgkl\h��� \ dhlhjhc�khkj_^hlhq_gZ� `bagv� b hkms_kl\ey_lky� ihklhyggh_� \aZbfh^_ckl\b_� \k_]h� `b\h]h� kg_hj]Zgbq_kdbfb�mkeh\byfb�kj_^u�@b\h_�\_s_kl\h��<��B��<_jgZ^kdbc�\\_e�\ gZmdm�ihgylb_ �`b\h_�\_s_kl\h���Ih^�`b\uf�\_s_kl\hf�ihgbfZ_lky�kh\hdmighklv�l_e�\k_o�`b\uo�hj]Zgbafh\��gZk_eyxsbo�gZrm�ieZg_lm��@b\h_�\_s_kl\h�ij_^klZ\e_gh�[bhfZkkhc�jZkl_gbc �\dexqZy�gZa_fgmx�b ih^a_fgmx�qZklb���[bhfZkkhc `b\hlguo �\dexqZy�gZk_dhfuo��b [bhfZkkhc�[Zdl_jbc�Dhebq_kl\h� [bhfZkku� k\yaZgh� k [bheh]bq_kdhc� ijh^mdlb\ghklvx � dhebq_kl\hf�hj]Zgbq_kdh]h� \_s_kl\Z�� ijhba\h^bfh]h� hj]ZgbafZfb�� ;bhfZkkZ� \ujZ`Z_lky� _^bgbpZfb�fZkku�� hlg_k_gghc� d _^bgbp_� iehsZ^b� �]�f��� beb� h[t_fZ �]�f���� ;bheh]bq_kdZy�ijh^mdlb\ghklv�baf_jy_lky�\ _^bgbpZo�fZkku��\j_f_gb�b iehsZ^b >d]��]Z�]�@�beb�h[t_fZ�H[sZy� fZkkZ� `b\h]h� \_s_kl\Z� A_feb�� ih� jZkq_lZf� <�� B�� <_jgZ^kdh]h�� bkqbkey_lky�khlgyfb� [beebhgh\� lhgg� b \dexqZ_l� ���� luk�� \b^h\� jZkl_gbc� b hdheh� �� feg�� \b^h\�`b\hlguo�



Kh]eZkgh�ih^kq_lZf��[bhfZkkZ�kmrb�khklZ\ey_l������ ���� l��[bhfZkkZ�hd_ZgZ�� ������ ��� l��l�_��\ ����jZa�f_gvr_�[bhfZkku�kmrb��< hd_Zg_�fZkkZ�`b\hlguo�[hevr_��\ ���jZa���q_f�fZkkZ�jZkl_gbc��gZ�kmr_�fZkkZ�jZkl_gbc�khklZ\ey_l����� ������ahhfZkkZ�� ��� ����\k_c�[bhfZkku������ �������[bhfZkku�kmrb�ijboh^blky�gZ�[_kiha\hghqguo�b jZkl_gby��K_]h^gy�g_l�^Zgguo�hfZkk_� fbdjhhj]Zgbafh\� gZ� A_fe_�� gh� ^ey� kmrb� hgZ� ^hklb]Z_l� fgh]bo� fbeebhgh\� lhgg��G_kfhljy�gZ�lh��qlh�[bhfZkkZ�hd_ZgZ�f_gvr_�[bhfZkku�kmrb��[bheh]bq_kdZy�ijh^mdlb\ghklv�kmrb�b hd_ZgZ�jZ\gu��H[tykgy_lky� wlh� l_f��qlh�kehc�`bagb�hd_ZgZ�khklhbl�\ hkgh\ghf�ba�h^ghde_lhqguo� \h^hjhke_c�� dhlhju_� h[gh\eyxlky� _`_^g_\gh��H[gh\e_gb_�[bhfZkku� kmrb�ijhbkoh^bl�ijbf_jgh� aZ� ��� e_l��Ijbq_f� ljZ\ygbklZy� jZklbl_evghklv�h[gh\ey_lky�gZfgh]h�[uklj__��q_f�^j_\_kgZy�Hkgh\hc� ^bgZfbq_kdh]h� jZ\gh\_kby� b mklhcqb\hklb� [bhkn_ju� y\ey_lky� djm]h\hjhl�\_s_kl\Z� b ij_\jZs_gb_� wg_j]bb�� Hg� keZ]Z_lky� ba� fgh]bo� ijhp_kkh\� ij_\jZs_gby� bi_j_f_s_gby� \_s_kl\�� GZf� rbjhdh� ba\_klgu�� wg_j]_lbq_kdbc� djm]h\hjhl�� \h^guc�djm]h\hjhl��]Zah\uc�djm]h\hjhl�@b\h_� \_s_kl\h� gZoh^blky� \ khklhygbb� ihklhyggh]h� h[f_gZ� \_s_kl\hf� b wg_j]b_c� k]_hobfbq_kdhc� kj_^hc� Hgh� _`_]h^gh� ih]ehsZ_l� b Zkkbfbebjm_l� h]jhfgh_� dhebq_kl\h�obfbq_kdbo�we_f_glh\�b \u^_ey_l�\ hdjm`Zxsmx�kj_^m�gh\u_��h[jZamxsb_ky�\ hj]ZgbafZo�kh_^bg_gby�� < j_amevlZl_� ihqlb� dZ`^uc� obfbq_kdbc� we_f_gl� \ lhc� beb� bghc� nhjf_�ijhoh^bl�[bheh]bq_kdbc�pbde�ij_\jZs_gbc�Hkh[_ggh�\_ebdZ�jhev�fbdjhhj]Zgbafh\��^h�dhgpZ�jZajmrZxsbo�hj]Zgbq_kdb_�hklZldb b�ij_\jZsZxsb_�bo�\ dhg_qgu_�ijh^mdlu�jZajmr_gby��fbg_jZevgu_�kheb��^bhdkb^�m]e_jh^Z��ijhkl_crb_� hj]Zgbq_kdb_� \_s_kl\Z� b l�^���� bkihevam_fu_� \ ^Zevg_cr_f� ^ey� nhlhkbgl_aZ�gh\uo�hj]Zgbq_kdbc�\_s_kl\�Kj_^gbc� we_f_glZjguc� khklZ\� `b\h]h� \_s_kl\Z� hlebqZ_lky� \ukhdbf� kh^_j`Zgb_f�m]e_jh^Z� ��������Ih� kh^_j`Zgbx�^jm]bo� we_f_glh\�hj]Zgbafu� lZd`_�g_�ih\lhjyxl� khklZ\�kj_^u�� Z ba[bjZl_evgh� ih]ehsZxl� ba� g__� obfbq_kdb_� we_f_glu�� dhlhju_� khhl\_lkl\mxl�w\hexpbhggh�keh`b\r_fmky�h[f_gm�\_s_kl\�\ lhc�beb�bghc�]jmii_�hj]Zgbafh\�MklZgh\e_g� kj_^gbc� obfbq_kdbc� khklZ\�`b\h]h� \_s_kl\Z��< hj]ZgbafZo� ij_h[eZ^Zxl�e_]db_� obfbq_kdb_� we_f_glu�� +�� &O�� 1�� 1D�� 0J�� $O�� 6L�� 3�� .�� &D��Ba� ly`_euo� we_f_glh\�\klj_qZ_lky )H�� I_j_qbke_ggu_� obfbq_kdb_� we_f_glu� \ `b\uo� hj]ZgbafZo� h[jZamxl�kh_^bg_gby�� dhlhju_�� dZd� ijZ\beh�� g_� \klj_qZxlky� \g_� `b\h]h� \_s_kl\Z�� Hkh[Zy� jhev�ijbgZ^e_`bl�jZ^bhZdlb\guf�\_s_kl\Zf��Kh\j_f_ggZy� [bhkn_jZ� � j_amevlZl� ^ebl_evghc� w\hexpbb� \k_]h� hj]Zgbq_kdh]h� fbjZ� bg_`b\hc�ijbjh^u��< __�w\hexpbb�ijbgbfZ_l�mqZklb_�b q_eh\_d��?keb�\ gZqZevguc�i_jbh^�k\h_]h�jZa\blby�\ha^_ckl\b_�q_eh\_dZ�gZ�ijbjh^m�[ueh�g_agZqbl_evguf��lh�ih�f_j_�jZa\blby�ijhba\h^bl_evguo� kbe� h[s_kl\Z� hgh� \k_� [he__� \hajZklZeh�� b \� gZklhys__� \j_fy� wlh�\ha^_ckl\b_�ih�fZkrlZ[Zf�ijb[eb`Z_lky�d ^_ckl\bx�]_heh]bq_kdbo�ijhp_kkh\��;bhkn_jZ�A_feb�ih� hij_^_e_gbx� <�� B�� <_jgZ^kdh]h�� klZgh\blky� ghhkn_jhc � kn_jhc jZamfZ�� Ih^� ihgylb_f��ghhkn_jZ�� hg� ih^jZamf_\Ze� fZl_jbZevgmx� h[hehqdm� A_feb�� baf_g_ggmx� \ j_amevlZl_�\ha^_ckl\by� q_eh\_dZ� gZ� ijbjh^m�� Ghhkn_jZ� _klv� gh\h_� ]_heh]bq_kdh_� y\e_gb_� gZ� gZr_c�ieZg_l_��Q_eh\_d�� � ih^q_jdb\Z_l�<��B��<_jgZ^kdbc�� � \uklmiZ_l�\ jheb�]eZ\ghc�^\b`ms_c�kbeu�ijbjh^gh]h�ijhp_kkZ�� �\_ebdhc�]_heh]bq_kdhc��[ulv�fh`_l�dhkfbq_kdhc�kbeu���LZdbf�h[jZahf��[bhkn_jZ � wlh�h]jhfgZy�b qj_a\uqZcgh�keh`gZy�wdhkbkl_fZ�Ihgylb_� h [bh]_hp_gha_�� We_f_glZjghc�� i_j\bqghc� kljmdlmjghc� _^bgbp_c� [bhkn_ju�y\ey_lky� [bh]_hp_gha� Ih^� wlbf� ihgbfZxl� mqZkldb� [bhkn_ju�� h^ghjh^gu_� ih�lhih]jZnbq_kdbf��fbdjhdebfZlbq_kdbf��]b^jheh]bq_kdbf�b [bhlbq_kdbf�mkeh\byf�< ijhp_kk_� kh\f_klgh]h� kms_kl\h\Zgby�`b\uo� dhfihg_glh\� [bh]_hp_ghaZ� h[jZamxlky[bheh]bq_kdb_�_^bgkl\Z�� [bhp_ghau��;bhp_gha�� kh\hdmighklv�ihimeypbc�\k_o�\b^h\�`b\uo�hj]Zgbafh\�� gZk_eyxsbo� hij_^_e_ggmx� ]_h]jZnbq_kdmx� l_jjblhjbx�� hlebqZxsboky� hl�khk_^gbo� l_jjblhjbc� ih� obfbq_kdhfm� khklZ\m� ihq\�� \h^�� Z lZd`_� ih� jy^m� nbabq_kdbo�



ihdZaZl_e_c��\ukhlZ�gZ^�mjh\g_f�fhjy��\_ebqbgZ�kheg_qgh]h�h[emq_gby�b ^j��< khklZ\�[bh]_hp_ghaZ�\oh^yl�ke_^mxsb_�dhfihg_glu�¾ jZklbl_evguc�dhfihg_gl�� nblhp_gha�¾ `b\hlguc�dhfihg_gl�� ahhp_gha�¾ fbdjhhj]Zgbafu��\ ihq\_� \ \h^_��\ \ha^mo_��\ [bhfZkk_��� fbdjh[bhp_ghau�¾ ihq\Z�b ihq\_ggh�]jmglh\u_�\h^u�� w^Znhlhi�¾ Zlfhkn_jZ�� debfZlhi�¾ dhfihg_glu�[bh]_hp_ghaZ�hlghkysb_ky�d g_`b\hc�ijbjh^_�� wdhlhi�<k_�i_j_qbke_ggu_�dhfihg_glu�gZ�^Zgghc�l_jjblhjbb�l_kgh�k\yaZgu�^jm]�k ^jm]hf�H[sb_� ihgylby� h[ wdheh]bb� GZmdZ�� bamqZxsZy� mkeh\by� kms_kl\h\Zgby� `b\uo�hj]Zgbafh\�� bo� \aZbfhk\yav� f_`^m� kh[hc� b kj_^hc�� \ dhlhjhc� hgb� h[blZxl�� gZau\Z_lky�wdheh]b_c��Keh\h��wdheh]by��ijhbkoh^bl�hl�]j_q_kdbo�keh\ RLFRV � ^hf�b ORJRV � gZmdZ�GZmqghc� hkgh\hc� wdheh]bb� klZeh� mq_gb_� Q�� >Zj\bgZ� h [hjv[_� hj]Zgbafh\� aZ�kms_kl\h\Zgb_��< wlh�ihgylb_�hg�\dexqbe�g_�lhevdh�dhgdmj_gpbx�hj]Zgbafh\�aZ�`bag_ggu_�j_kmjku��gh�b bo�j_Zdpbb�gZ�jZaebqgu_�nZdlhju�hdjm`Zxs_c�kj_^u�Kh\j_f_ggmx�wdheh]bx�ijbgylh�jZa]jZgbqb\Zlv�gZ�ljb�djmiguo�jZa^_eZ�¾ nZdlhjZevgmx�wdheh]bx�¾ ihimeypbhggmx�wdheh]bx�¾ [bh]_hp_gheh]bx�Wdheh]bq_kdbfb� nZdlhjZfb gZau\Zxl� we_f_glu� kj_^u�� hdZau\Zxsb_� kms_kl\_ggh_�\ebygb_�gZ�`b\hc�hj]Zgbaf��Wlb�nZdlhju�^_eylky�gZ�ljb�]jmiiu�¾ Z[bhlbq_kdb_ � nZdlhju�g_`b\hc�ijbjh^u�¾ [bhlbq_kdb_ � k\yaZggu_�k \ebygb_f�`b\uo�kms_kl\�¾ Zgljhih]_ggu_ � k\yaZggu_�k ^_yl_evghklvx�q_eh\_dZ�IhimeypbhggZy� wdheh]by bamqZ_l� mkeh\by� nhjfbjh\Zgby� b ^bgZfbdb� _kl_kl\_gguo�]jmiibjh\hd� hkh[_c� h^gh]h� \b^Z� � ihimeypbc�� IhimeypbhggZy� wdheh]by� jZkkfZljb\Z_l�hl^_evgu_�hkh[b�g_�bahebjh\Zggh��Z \�khklZ\_�ihimeypbb�lZdbo�`_�hkh[_c��hlghkysboky�dh^ghfm� \b^m�� >ey� \b^Z� oZjZdl_jgu� h[sghklv� ijhbkoh`^_gby�� koh^kl\h� h[ebdZ�� _^bgkl\h�wdheh]bq_kdbo�j_Zdpbc�gZ�\g_rgb_�\ha^_ckl\by�GZjy^m� k bamq_gb_f� wdheh]bb� `b\hlguo�� jZkl_gbc�� fbdjhhj]Zgbafh\� \k_� [hevr_� b[hevr_�\gbfZgb_�mq_guo�ijb\e_dZ_l�wdheh]by�q_eh\_dZ�� � � � � � � � � � � �< kh\j_f_gguo�mkeh\byo�bkdexqbl_evgh�\Z`gmx�jhev�kj_^b�wdheh]bq_kdbo�nZdlhjh\�b]jZ_l�^_yl_evghklv�ex^_c��l�_��Zgljhih]_ggu_�nZdlhju�� dhlhju_� \k_� aZf_lg__� ijb\h^yl� d baf_g_gbx�ijbjh^u� dZd� kj_^u�h[blZgby�^jm]bo�\b^h\�beb�g_ihkj_^kl\_ggh�kdZau\Zxsboky�gZ�bo�kms_kl\h\Zgbb�
DJBABKGH?�KHKLHYGB?�IJBJH>GHC�KJ?>U

< �����]��Wjgkl�=_dd_ev�\\_e�q_ldbc�gZmqguc�l_jfbg� �wdheh]by�� LZd�[ueZ�gZa\ZgZ�bf�gZmdZ�h[�h[jZa_�`bagb�`b\hlguo�b bo�fgh]hklhjhggbo�b keh`guo�k\yayo�k hj]Zgbq_kdhc�bg_hj]Zgbq_kdhc�ijbjh^ghc�kj_^hc��\dexqZy�bo�ih\_^_gb_�b jZkijhkljZg_gb_��Lh]^Z�=_dd_ev�b ij_^iheh`blv�g_�fh]��qlh�����e_l�kimkly�wlh�ihgylb_�ij_l_jibl�agZqbl_evgu_�baf_g_gby�bijbh[j_l_l� ^Z`_� g_dmx� khpbZevgh�iheblbq_kdmx� hdjZkdm�� AZ� wlh� \j_fy�� hkh[_ggh� aZ�ihke_^gb_� ��� e_l�� wdheh]by� ij_\jZlbeZkv� \ nmg^Zf_glZevguc� jZa^_e� agZgbc��hjb_glbjh\Zgguc� gZ� bamq_gb_� _kl_kl\_gguo� \aZbfhk\ya_c� f_`^m� `b\uf� hj]Zgbafhf� bhdjm`Zxs_c� kj_^hc��< gZrb� ^gb \ k\yab� k fgh]hklhjhggbfb� \ha^_ckl\byfb� q_eh\_dZ� gZ�ijbjh^gu_�kbkl_fu�ieZg_lu�h[eZklv�wdheh]bb�g_h`b^Zggh�jZkrbjbeZkv�Ijhy\eyy� ij_klmigmx�[_ki_qghklv�� q_eh\_d�� \ha^_ckl\my�gZ�ijbjh^m��[ukljh�baf_gy_l�_kl_kl\_ggmx� kj_^m� h[blZgby�� GZ� f_kl_� hklZ\r_cky� hlghkbl_evgh� g_ljhgmlhc� ijbjh^ghc�kj_^u� \hagbdZxl� dmevlmjgu_� eZg^rZnlu� b ]hjh^kdb_� Z]ehf_jZpbb�� Ha_jZ�� j_db�� wlb�



ihbklbg_� djh\_ghkgu_� khkm^u� kmrb�� ij_\jZsZxlky� \ klhdb� g_qbklhl� b ijhfure_gguo�hloh^h\��Ijb� k`b]Zgbb� lhieb\Z� b fmkhjZ� Zlfhkn_jZ \k_� [hevr_� b [hevr_ aZ]jyagy_lky��kdm^__l� `b\hlguc� fbj�� [_^g_xl� jZklbl_evgu_� khh[s_kl\Z�� Q_eh\_d� � wlh� gZb[he__�h^Zj_gguc�b fh]ms_kl\_gguc�ij_^klZ\bl_ev�\k_]h�`b\h]h�gZ�A_fe_�� ijbklmibe�d rbjhdhfm�ij_h[jZah\Zgbx� _kl_kl\_ggh]h� h[ebdZ� gZr_c� ieZg_lu�� b ij_`^_� \k_]h� __ jZklbl_evgh]h� b`b\hlgh]h�pZjkl\Z�
Bkq_agh\_gb_�fgh]bo�djmiguo�fe_dhiblZxsbo�\ j_amevlZl_�^_yl_evghklb�q_eh\_dZ�e_^gbdh\h]h�i_jbh^Z

;_ki_qgh_� hlghr_gb_� q_eh\_dZ� d ijbjh^_� keh`behkv� hlgx^v� g_� \ gZr_� \j_fy�� Hgh�\hagbdeh� k _]h� ihy\e_gby� gZ� k\_l��Hg� gZoh^be� \k_\hafh`gu_� imlb� b kj_^kl\Z�� dZd� \uclb�ih[_^bl_e_f�gZ^�g_dh]^Z�g_h^hebfhc�ijbjh^hc��I_j\u_�]em[hdb_�b g_ihijZ\bfu_�jZgu�hg�gZg_k�ijbjh^_�gZfgh]h�jZgvr_��q_f�fu�ijb\udeb�h[uqgh�kqblZlv�Mq_gu_� iheZ]Zxl�� qlh� agZqbl_evgh_� qbkeh� fe_dhiblZxsbo� e_^gbdh\h]h� bf_`e_^gbdh\h]h� i_jbh^h\� K_\_jghc�:f_jbdb� b ?\jZabb�� lZdbo� dZd� fhklh^hgl� b fZfhgl��fgh]b_�\b^u�\_j[ex^h\�b ehrZ^_c��]b]Zglkdb_�he_gb�b [h[ju��\hehkZlu_�ghkhjh]b�b ^jm]b_�\b^u� bkq_aeb� g_� \ j_amevlZl_� \ha^_ckl\by� g_[eZ]hijbylguo� debfZlbq_kdbo� mkeh\bc� bbaf_g_gbc� \ jZklbl_evghf� ihdjh\_�� dZd� _s_� bgh]^Z� kqblZxl�� Z [ueb� ijhklh� bklj_[e_gu�hj^Zfb�[jh^yqbo� hohlgbdh\� e_^gbdh\h]h�i_jbh^Z�� m`_�ijbf_gy\rbo�f_lZl_evgh_� hjm`b_��Wlhfm� kihkh[kl\h\Zeh� lZd`_� \u`b]Zgb_� jZklbl_evgh]h� ihdjh\Z�� Ih^l\_j`^_gb_f� kem`Zl�hklZldb� dhkl_c� \hdjm]� dhkljh\� m \oh^h\� \ i_s_ju��b lh� h[klhyl_evkl\h�� qlh�ij_`^_� \k_]h�bkq_aeb�kl_igu_�h[blZl_eb��Z djmigu_�e_kgu_�`b\hlgu_�hklZebkv��khojZgbebkv��Ih�fg_gbx�Zgljhiheh]h\�� bf_ggh� \ e_^gbdh\uc� i_jbh^� q_eh\_d� ijbh[j_e� l_� bgl_ee_dlmZevgu_�dZq_kl\Z�� dhlhju_� hdhgqZl_evgh� \ha\ukbeb� _]h� ^h� +RPR� VDSLHQV � fukeys_]h� kms_kl\Z��Lhevdh� \ K_\_jghc� :f_jbd_� aZ� �����e_lb_�� ihke_^h\Z\r__� aZ� ihke_^gbf� e_^gbdh\uf�i_jbh^hf�� bkq_aeh� hdheh� khlgb� \b^h\� djmiguo� fe_dhiblZxsbo�� <k_� gZjh^u� gZ� a_fe_�bklhjbq_kdb�k\yaZgu�f_`^m�kh[hc��Kms_kl\m_l�]bihl_aZ��qlh����� ���luk��e_l�gZaZ^�ba�<hklhqghc�b K_\_jghc�:abb�ijb[ueb�q_j_a�;_j_g]h\�ijheb\�ij_^db�Zf_jbdZgkdbo�bg^_cp_\�<k_fb� ijbagZgh�� qlh� \ jZchg_� Kj_^ba_fghfhjvy� ijbjh^gZy� kj_^Z� m`_� ^Z\gh�ih^\_j]ZeZkv�baf_g_gbx�\ j_amevlZl_�^_yl_evghklb�q_eh\_dZ� < dhgp_�ihke_^g_]h�e_^gbdh\h]h� i_jbh^Z�� ihke_� lh]h� dZd� e_^gbd� hlklmibe�� \ jZchg_� Kj_^ba_fghfhjvy�ijhklbjZeZkv� h]jhfgZy� ahgZ� ebkl\_gguo� e_kh\�� HgZ� lygmeZkv� hl� aZiZ^ghZnjbdZgkdh]h�ih[_j_`vy�^h�;eb`g_]h�<hklhdZ��Bf_ggh�\ wlhf�jZchg_�\hagbdeb�kljZgu�k \ukhdhjZa\blhc�dmevlmjhc�� H^gZdh� wlh� khijh\h`^Zehkv� [_kihsZ^ghc� \ujm[dhc� e_kh\� b h[jZah\Zgb_f�kl_i_c�� wjhabjh\Zgguo� a_f_ev� b imklugv�� >hfZrgb_� `b\hlgu_� lZd`_� \g_keb� \deZ^� \mgbqlh`_gb_�jZklbl_evgh]h�ihdjh\Z��Q_luj_�lukyqb�e_l�gZaZ^�imklugb�KZoZju��dZdh\Z�hgZ�k_cqZk� g_� kms_kl\h\Zeh�� Z gug_rgyy� Eb\bckdZy� imklugy� f_g__� �� luk�� e_l� gZaZ^� [ueZ�`blgbp_c�JbfZ�
LJB�KLMI?GB�J:A<BLBYF:L?JB:EVGHC�DMEVLMJU

� HOHL:GZdZgmg_� g_heblZ� q_eh\_d� ^h[u\Ze� k_[_� ibsm� hohlhc� b kh[bjZl_evkl\hf�� Ex^b�hohlbebkv�\ lmg^j_�b lZc]_��ijbe_]Zxsbo�d e_^yghfm�sblm��[jh^yqbfb�]jmiiZfb��]eZ\guf�h[jZahf�� gZ� djmiguo� fe_dhiblZxsbo�� Ijbq_f� hgb� bkihevah\Zeb� g_� lhevdh� ly`_eu_�ij_^f_lu�b f_lZl_evgh_�hjm`b_�^ey�gZg_k_gby�m^ZjZ��gh�b imkdZeb�lZd`_�iZeu�ih�\ukhor_c�ljZ\_��H^gZdh� \ lh� \j_fy� ijbjh^guc� eZg^rZnl _s_�g_�ij_l_ji_e� ]em[hdbo�baf_g_gbc�hl�^_ckl\by�q_eh\_dZ�� A_fe_^_evq_kdZy�dmevlmjZ



Ijbf_jgh���luk��e_l�gZaZ^�\hagbdeZ�a_fe_^_evq_kdZy�dmevlmjZ�g_heblZ��ijhbahreZ�lZd�gZau\Z_fZy� j_\hexpby� g_heblZ�� JZkrbj_gb_� iehsZ^b� \ha^_eu\Z_fuo� a_f_ev�� jm[dZ�^_j_\v_\� ^ey� ohayckl\_gguo� p_e_c� \_eb� d aZf_g_� _kl_kl\_ggh]h� eZg^rZnlZ� dmevlmjguf��IjbqbgZ�_]h�dhj_gbeZkv�\ [ukljhf�jhkl_�gZk_e_gby�� Ijhfure_ggZy�j_\hexpbyIhke_^gyy� dmevlmjgh�bklhjbq_kdZy� klmi_gv� q_eh\_q_kdh]h� jZa\blby�� ba\_klgZy� ih^�gZa\Zgb_f� �ijhfure_ggZy� j_\hexpby��� \hagbdeZ� ijbf_jgh� ���� e_l� gZaZ^�� Ijbf_g_gb_�l_ogbdb� k bkihevah\Zgb_f� aZdhgh\� ijbjh^u� b ihy\e_gb_� bg^mkljbZevgh]h� h[s_kl\Z�kihkh[kl\h\Zeb� mgbqlh`_gbx� g_� lhevdh� ijbjh^gh]h� eZg^rZnlZ�� gh� b jZg__�knhjfbjh\Z\r_]hky� Zgljhih]_ggh]h� eZg^rZnlZ� gZ� h[rbjguo� l_jjblhjbyo� ieZg_lu���Q_eh\_d�jZamqbeky�ijZ\bevgh�h[oh^blvky�k `b\hc�ijbjh^hc��>ey�g_]h�l_i_jv�ijhs_�\ k\h_c�ljm^h\hc� ^_yl_evghklb� bf_lv� ^_eh� k l_ogheh]bq_kdbfb� ijhp_kkZfb� b l_ogbdhc�� K wlhc�f_jdhc�hg�ih^oh^bl�d `b\hc�ijbjh^_�b l_f�kZfuf�ijbqbgy_l�_c�g_ihijZ\bfh_�aeh���DhgjZ^�Ehj_gp��� Gug_rg__� ihdhe_gb_� ex^_c�� \hhjm`_ggh_� kh\j_f_gghc� l_ogbdhc�� \ ih]hg_� aZ�ijb[uevx� g_sZ^gh� wdkiemZlbjm_l� ^Zju� ijbjh^u�� Q_eh\_d� \ dhjg_� f_gy_l� hdjm`Zxsmx�ijbjh^m�� bklhsZ_l� \h^gu_� bklhqgbdb�� \ujm[Z_l� e_kZ�� obsgbq_kdb�bkihevam_l�bkdhiZ_fu_�[h]Zlkl\Z�� kihkh[kl\my� h[jZah\Zgbx� bkdmkkl\_ggh]h� eZg^rZnlZ�� J_amevlZlhf� y\ey_lky�ih\k_f_klgh_�aZ]jyag_gb_�b hljZ\e_gb_�hdjm`Zxs_c�kj_^u�
Q?EH<?D�� KHKL:<G:Y�Q:KLV�;BHKN?JU

Ijbf_gyy� \k_� [he__� gh\mx� l_ogbdm� b l_ogheh]bx�� ex^b� klj_fylky kha^Zlv� kj_^m�h[blZgby�� ih� \hafh`ghklb� g_� aZ\bkbfmx� hl� �dZijbaguo�� aZdhgh\� ijbjh^u�� Bf�ij_^klZ\ey_lky��qlh�hgb�^_ckl\bl_evgh�klZgh\ylky�\eZklbl_eyfb�ijbjh^u��Wlh�ijhlb\hj_qb_�h[tykgy_lky�hq_gv�ijhklh��Q_eh\_d��[m^mqb�l\hjq_kdbf�kms_kl\hf��kZf�y\ey_lky�l\hj_gb_f�ijbjh^u�b hklZ_lky�g_hl^_ebfhc�qZklvx�ijbjh^gh]h�khh[s_kl\Z��Hg�`_�\uiZ^Z_l�ba�h[s_]h�wdheh]bq_kdh]h� djm]h\hjhlZ� [bhkn_ju� gZr_c� ieZg_lu�� g_� fh`_l� iheghklvx� mclb� \kha^Zgguc�bf�l_ogbq_kdbc�fbj��< j_amevlZl_�q_eh\_d�kZf�ih^\_j]Z_lky�j_Zevghc�hiZkghklbaZ]jyag_gby�hdjm`Zxs_c�kj_^u�
Jhkl�gZk_e_gby

< dZf_gghf�\_d_�ex^b�g_�^h`b\Zeb�^h�aj_eh]h�\hajZklZ��Kf_jlghklv�[ueZ�\ukhdZ�ba�aZ�kmjh\uo�debfZlbq_kdbo�mkeh\bc��g_o\Zldb�ibsb��[he_ag_c�b wib^_fbc��Ih�hp_gdZf�mq_guo�g_Zg^_jlZe_p�`be����e_l��Z +RPR�VDSLHQV�iha^g_]h�e_^gbdh\h]h�i_jbh^Z�g_gZfgh]h�[hevr_�Iehlghklv�gZk_e_gby�ih\kx^m�[ueZ�hq_gv�gbadhc��Ijbf_jgh�hdheh ��feg��e_l�gZaZ^�q_eh\_d� h[blZe� lhevdh� gZ� ZnjbdZgkdhf� dhglbg_gl_�� h[s_c� qbke_gghklvx� \k_]h� ebrv� ����luk��q_e��K gZklmie_gb_f�f_aheblZ��hdheh ����luk��e_l�gZaZ^��qbke_gghklv�ex^_c�^hklb]eZ�ijbf_jgh� ��feg��q_e���hgb�`beb�m`_�b \�?\jZabb��< i_jbh^�iha^g_]h�iZe_heblZ��hdheh� ���luk�� e_l� gZaZ^� qbke_gghklv� ij_\ukbeZ� �� feg��� qlh� [ueh� h[mkeh\e_gh� baf_g_gb_f� bo�h[s_kl\_gghc�hj]ZgbaZpbb�< i_jbh^�g_heblZ�[jh^yqbc�hohlgbd�i_j_oh^bl�gZ�hk_^euc�h[jZa�`bagb��kljhbl�^hfZ��h[jZam_l� ihk_e_gby�� ijbjmqZ_l� ^bdbo� `b\hlguo�� gZqbgZ_l� dmevlb\bjh\Zlv� jZkl_gby��@bag_ggu_�mkeh\by�agZqbl_evgh�memqrbebkv��J_amevlZl��aZ�g_fgh]b_�lukyq_e_lby�gZk_e_gb_�\k_]h� fbjZ� \hajhkeh� k � feg�� �hdheh �� luk�� e_l� ^h� g�w��� ihqlb� ^h����feg�� d gZqZem�gZr_]h� e_lhbkqbke_gby��Ih�^jm]bf�ih^kq_lZf�� hgh� m\_ebqbehkv�^h� ����feg��q_e���lh�_klv�\ ���� ���jZa�>Zevg_crbc�jhkl�gZk_e_gby�fh`gh�ijhke_^blv�ih�^bZ]jZff_��jbk�����E_lhf������]��jh^beky ��fbeebZj^guc�q_eh\_d�Ijh]gha�gZ������]���gZk_e_gb_�gZr_c�ieZg_lu�^hklb]g_l����fej^��q_e�

fej^��q_e

Jbk�����Jhkl�gZjh^hgZk_e_gby�A_feb



>jm]b_�bkke_^h\Zl_eb�kqblZxl��qlh�l_fi�jhklZ�aZf_^eblky��lZd�qlh�d �����]��hgh�fh`_l�khklZ\blv� \k_]h� �� fej^�� q_e�� Wlh� j_amevlZl� khdjZs_gby� ijh^he`bl_evghklb� `bagb� \ijhfure_gguo� kljZgZo� \ke_^kl\b_� aZ]jyag_gby� ijbjh^ghc� b Zgljhih]_gghc� kj_^u��[he_agb��ijb�^Zevg_cr_f�jhkl_�ijhba\h^kl\Z��Hq_\b^gh�bklbgZ�e_`bl�]^_�lh�\ k_j_^bg_�� ��fej^��q_eh\_d�Iheh\bgZ� q_eh\_q_kl\Z� g_^h_^Z_l�� < fbj_� _`_]h^gh� mfbjZxl� hl� ]heh^Z� ��� � ��� feg��q_eh\_d�
����<HAGBDGH<?GB? O:HK:

O[hk�b OZmk�� \ ^j_\g_]j_q_kdhc�fbnheh]bbb nbehkhnbb�[_kij_^_evgh_�ijhkljZgkl\h�ij_^klZ\eyxs__�kh[hc�[_kihjy^hqgmxkf_kv�fZl_jbZevguo�we_f_glh\�fbjZ��badhlhjh]h�ijhbahreh�\k_�kms_kl\mxs__�KKDRV��]j_q���� [_kihjy^hd��g_jZa[_jboZ�
<_s_kl\h�khklhbl�ba�Zlhfh\��IjbagZgb_�wlh]h�nZdlZ�hagZf_gh\Zeh�i_j\uc�rZ]�gZ�imlb�hloh^Z� hl� ij_^klZ\e_gbc�� ^bdlm_fuo� ih\k_^g_\guf� hiulhf�� D_ev\bg� [ue� ijZ\�� dh]^Z�ij_^iheZ]Ze�� qlh� kZfZy� nmg^Zf_glZevgZy� oZjZdl_jbklbdZ� <k_e_gghc� � wlh� \_qgh�kms_kl\mxsZy�b khojZgyxsZyky��gh�e_]dh�i_j_oh^ysZy�ba�h^ghc�nhjfu�\ ^jm]mx�wg_j]by��ihegZy�\_ebqbgZ�dhlhjhc��ih�\b^bfhfm��jZ\gZ�gmex�D_ev\bg�� Lhfkhg� Mbevyf� �k����� ]�� aZ� gZmqgu_� aZkem]b� ihemqbe�lblme� ehj^Z� D_ev\bgZ��� �.HOYLQ������� � ����� � Zg]ebckdbc� nbabd��hkgh\Zl_ev� gZmqghc� rdheu�� qe_g������� b ij_ih^Z\Zl_ev� ������ ������ Ehg^hgkdh]h� dhjhe_\kdh]h�h[s_kl\Z�� bghkljZgguc� qe_g�dhjj_kihg^_gl� ������ bbghkljZgguc�ihq_lguc�qe_g�������I_l_j[mj]kdhc� :dZ^_fbb� gZmd�� <^_kylv� e_l� ihklmibe� \mgb\_jkbl_l� \ =eZa]h�� h[gZjm`b\�g_aZmjy^gu_� kihkh[ghklb�� yjdh�ijhy\b\rb_ky� \h� \k_c� _]h�^Zevg_cr_c� ^_yl_evghklb�� Ljm^u�ih fgh]bf� jZa^_eZf� nbabdb��l_jfh^bgZfbdZ�� l_hjby�we_dljbq_kdbo� b fZ]gblguo�y\e_gbc� b ^j�� >Ze� h^gm� ba�nhjfmebjh\hd� \lhjh]h� gZqZeZ�l_jfh^bgZfbdb�� ij_^eh`be�Z[khexlgmx� rdZem� l_fi_jZlmj��rdZeZ�D_ev\bgZ���Wdki_jbf_g�lZevgh� hldjue� jy^� wnn_dlh\��:dlb\guc� mqZklgbd� hkms_kl\e_gby�l_e_]jZnghc� k\yab� ihljZgkZleZglbq_kdhfm� dZ[_ex�� mklZgh\be� aZ\bkbfhklv� i_jbh^Z� dhe_[Zgbc� dhglmjZ� hl� _]h�_fdhklb�b bg^mdlb\ghklb��Bah[j_e�jy^�baf_jbl_evguo�ijb[hjh\�



Gh� ohly� \_s_kl\h� ih� k\h_c� kljmdlmj_� koh^gh� k �FZlj_rdhc�� �emdh\bp_c�� fu�hklZgh\bfky� gZ� i_j\hf� � Zlhfghf� � mjh\g_�� Wlh� k\yaZgh� k l_f�� qlh� \ l_jfh^bgZfbd_� fu�bf__f� ^_eh� k lZdbfb� baf_g_gbyfb� khklhygby�� dhlhju_� \uau\Zxlky� hq_gv� �fy]dbfb��l_ieh\ufb� \ha^_ckl\byfb�� DZd� ijZ\beh�� \ mkeh\byo�� k dhlhjufb� fu� \klj_qZ_fky� \l_jfh^bgZfbd_�� wg_j]by�� khh[sZ_fZy� kbkl_f_� ijb� gZ]j_\Zgbb�� g_^hklZlhqgZ� ^ey�jZks_ie_gby� ZlhfZ�� Bf_ggh� ih� wlhc� ijbqbg_� l_jfh^bgZfbdZ� klZeZ� h^ghc� ba� i_j\uo�h[eZkl_c� gZmqgh]h� bkke_^h\Zgby�� Ebrv� ihke_� jZa\blby� \k_� [he__� \ukhdhwg_j]_lbq_kdbo�f_lh^h\� bamq_gby� kljmdlmju� \_s_kl\Z� klZeb� hldju\Zlvky� b [he__� ]em[hdb_� mjh\gb� _]h�kljh_gby��LZdbf iml_f�\ gZmdm�\hreb�ij_^klZ\e_gby�h \gmlj_gg_c�kljmdlmj_�ZlhfZ��h y^jZo��Z aZl_f� b h� gmdehgZo�� L_iehlZ�� ohly� hgZ� h[`b]Z_l� b \uau\Z_l� ]hj_gb_�� � wlh� \k_� `_�^hklZlhqgh��fy]dbc��kihkh[�\ha^_ckl\by�gZ�Zlhf�
☛ L_jfh^bgZfbdZ��l_jfh�����^bgZfbdZ��� jZa^_e�nbabdb��\ dhlhjhf�bamqZxlky�gZb[he__�h[sb_�k\hckl\Z�kbkl_f��gZoh^ysboky�\ khklhygbb�l_ieh\h]h�jZ\gh\_kby��b ijhp_kku�i_j_oh^Z� f_`^m� wlbfb� khklhygbyfb�� khijh\h`^Z_fu_� ij_\jZs_gb_f� l_iehlu� \^jm]b_�\b^u�wg_j]bb��L_jfh�����]j_q��7KHUPRV�� l_ieuc��WHUPz � `Zj��l_ieh��^bgZfbdZ�� �]j_q�� '\QDPLFRV� � hlghkysbcky� d kbe_�� kbevguc��� <u\h^u� gZ� hkgh\_� aZdhgh\�l_jfh^bgZfbdb� bkihevamxl� \ obfbq_kdhc��f_lZeemj]bq_kdhc�� lhieb\ghc� b ^jm]bo�hljZkeyo�ijhfure_gghklb�Ihgylb_� h[� Zlhf_� \hagbdeh� _s_� \ >j_\g_c� =j_pbb�� h^gZdh�� m[_^bl_evgu_�ih^l\_j`^_gby�hgh�ihemqbeh�ebrv�\ gZqZe_�;,; \���Z hdhgqZl_evgh�\hklhj`_kl\h\Zeh�ebrv�\ gZqZe_� ���o ]]�� ;;� \�� Ih� f_j_� klZgh\e_gby� ij_^klZ\e_gbc� h[� ZlhfZo� klZeh� dj_igmlv�m[_`^_gb_� h lhf�� qlh�� g_kfhljy� gZ� k\hx� we_]Zglghklv� b \gmlj_ggxx� kh]eZkh\Zgghklv��l_jfh^bgZfbdZ�hklZ_lky�g_iheghc�^h�l_o�ihj��ihdZ�g_�[m^_l�mklZgh\e_gZ�__ k\yav�k Zlhfghc�fh^_evx�\_s_kl\Z��G_�\k_�mq_gu_�jZa^_eyeb�wlm�lhqdm�aj_gby��h^gZdh�__ ih^^_j`Ze��gZjy^m�k^jm]bfb��DeZmabmk��hg�b aZ`_]�lhl�h]hgv��dhlhjuf�\kdhj_�;hevpfZg�hk\_lbe�fbj�

Jm^hevn =hlleb[� �5XGROI�*RWWOLHE� � \aye� eZlbgkdh_� bfy�DeZmabmk��DeZmabmk� �&ODXVLXV� Jm^hevn�Xebmk� WffZgmwev� ������ � �������g_f_pdbc� nbabd�� h^bg� ba�hkgh\Zl_e_c� l_jfh^bgZfbdb� bfhe_dmeyjgh�dbg_lbq_kdhc� l_hjbb�l_iehlu�� bghkljZgguc� qe_g�I_l_j[mj]kdhc� :dZ^_fbb� gZmd��������� >Ze� h^gh\j_f_ggh� k M��Lhfkhghf� �D_ev\bguf� i_j\mx�nhjfmebjh\dm� \lhjh]h� gZqZeZ�l_jfh^bgZfbdb�� \\_e� ihgylb_�wgljhibb� ������ b^_Zevgh]h� ]ZaZ��^ebgu� k\h[h^gh]h� ijh[_]Z� fhe_dme��H[hkgh\Ze� ������� lZd� gZau\Z_fh_�mjZ\g_gb_� DeZi_cjhgZ�DeZmabmkZ��39�  � 057��� jZajZ[hlZe� l_hjbx�iheyjbaZpbb� ^bwe_dljbdh\��knhjfmebjh\Ze� ]bihl_am� �l_ieh\hc�kf_jlb�<k_e_gghc��



;hevpfZg �%ROW]PDQQ� Ex^\b]������� � ����� Z\kljbckdbc� nbabd��h^bg� ba� hkgh\Zl_e_c�klZlbklbq_kdhc nbabdb� bnbabq_kdhc�dbg_lbdb��bghkljZgguc�qe_g�dhjj_kihg^_gl� I_l_j[mj]kdhc�:dZ^_fbb� GZmd� �������� <u\_e�nmgdpbx� jZkij_^_e_gby�� gZa\Zggmx�_]h�bf_g_f�b hkgh\gh_�dbg_lbq_kdh_�mjZ\g_gb_� ]Zah\�� >Ze� ������klZlbklbq_kdh_� h[hkgh\Zgb_�\lhjh]h� gZqZeZ� l_jfh^bgZfbdb��<u\_e� h^bg� ba� aZdhgh\� l_ieh\h]h�baemq_gby� �aZdhg� Kl_nZgZ�;hevpfZgZ��
<GMLJ?GGYY�WG?J=BY< dZq_kl\_�i_j\h]h�rZ]Z�gZ�imlb�ihagZgby�kljmdlmju�\_s_kl\Z�mlhqgbf�gZr_�ihgbfZgb_�wg_j]bb��< k\yab�k wlbf�gZihfgbf�g_dhlhju_�nZdlu�ba�we_f_glZjghc�nbabdb��Z bf_ggh��qlh�ex[Zy� qZklbpZ� fh`_l� h[eZ^Zlv� wg_j]b_c�� h[mkeh\e_gghc� dZd� __ ^\b`_gb_f�� lZd� biheh`_gb_f�\ ijhkljZgkl\_��Khhl\_lkl\_ggh�fu�]h\hjbf�h dbg_lbq_kdhc b ihl_gpbZevghcwg_j]byo�� Ohly� fu� jZg__� ]h\hjbeb� h[� ZlhfZo�� \h� fgh]bo� ijbeh`_gbyo� l_jfh^bgZfbdb�\Z`gmx� jhev� b]jZxl� lZd`_� fhe_dmeu�� bhgu�� < ^Zevg_cr_f� [m^_f� jZkkfZljb\Zlv� Zlhfu��fhe_dmeu��bhgu�_^bghh[jZagh��gZau\Zy�bo�qZklbpZfb�QZklbpZ��gZoh^ysZyky�\ ]jZ\blZpbhgghf�ihe_�a_feb��h[eZ^Z_l�ihl_gpbZevghc�wg_j]b_c��aZ\bkys_c� hl� __ \ukhlu��:gZeh]bqgh�� ^_nhjfbjh\ZggZy� ijm`bgZ� h[eZ^Z_l� ihl_gpbZevghc�wg_j]b_c�� k\yaZgghc� kh� kl_i_gvx� __ jZkly`_gby�beb� k`Zlby��JZkiheh`_ggu_�jy^hf�^jm]� k^jm]hf� aZjy`_ggu_� qZklbpu� h[eZ^Zxl� ihl_gpbZevghc� wg_j]b_c� \ke_^kl\b_�we_dljhklZlbq_kdh]h� \aZbfh^_ckl\by�� lh� `_� hlghkblky� b d� g_cljZevguf� ZlhfZf� � \ wlhf�kemqZ_� bf__l� f_klh� we_dljhklZlbq_kdh_� \aZbfh^_ckl\b_� f_`^m� y^jZfb� b we_dljhgZfb�Zlhfh\�>\b`msZyky� qZklbpZ� h[eZ^Z_l� dbg_lbq_kdhc� wg_j]b_c�� q_f�[uklj__� hgZ�^\b`_lky�� l_f�[hevr_�wg_j]by

�Y�P.  �]^_�D � dbg_lbq_kdZy�wg_j]by� Y�� kdhjhklv�^\b`_gby�qZklbpu��P � fZkkZ�qZklbpu�GZb[he__� \Z`gh_� k\hckl\h� iheghc� wg_j]bb qZklbpu� �kmffZ� __ ihl_gpbZevghc� bdbg_lbq_kdhc� wg_j]bb�� � __ khojZgy_fhklv�b g_baf_gghklv�\ hlkmlkl\b_�^_ckl\by�\g_rgbo�kbe��< wlhf� kmsghklv� aZdhgZ� khojZg_gby wg_j]bb�� klZ\r_]h� h^gbf� ba� hkgh\guo� \ nbabd_�ihke_�lh]h��dZd�\ l_q_gb_�;,;�\��\uykgbeZkv�mgb\_jkZevghklv�ihgylby�wg_j]bb�



�Y ml\_j`^Zx��qlh�kbeZ�_klv�g_qlh� ^moh\gh_�� g_ajbfh_�� �^moh\gh_� ihlhfm� \ g_c� `bagv�[_kl_e_kgZy�� g_ajbfh_� ihlhfm��qlh� l_eh�� \ dhlhjhf� jh`^Z_lkykbeZ��g_�f_gy_l�gb�\_kZ��gb�\b^Z��
E_hgZj^h�^Z�<bgqb ������� ����� �blZevygkdbc� `b\hibk_p�� kdmevilhj��mq_guc�� bg`_g_j� ��LZcgZy� \_q_jy����>`hdhg^Z��� fgh]hqbke_ggu_�hldjulby�� ijh_dlu�� wdki_jbf_glu��bkke_^h\Zgby� \ h[eZklb� fZl_fZlbdb��_kl_kl\_gguo� gZmd�� f_oZgbdb��� kha^Ze�h[jZa� q_eh\_dZ�� hl\_qZxsbc�]mfZgbklbq_kdbf� b^_ZeZf� <ukhdh]h�<hajh`^_gby�Ijbf_jhf� i_j_oh^Z� ihl_gpbZevghc� wg_j]bb� \ dbg_lbq_kdmx� y\ey_lky� fZylgbd��Ihl_gpbZevgZy� b dbg_lbq_kdZy� wg_j]bb� wd\b\Ze_glgu� b bo� kmffZ� ^ey� bahebjh\Zggh]hh[t_dlZ�hklZ_lky�\k_]^Z�g_baf_gghc�OZjZdl_jgZy�b bagZqZevgh�ijbkmsZy�l_jfh^bgZfbd_�hkh[_gghklv�khklhbl�\ lhf��qlh�wlZ�gZmdZ�bf__l�^_eh� k hq_gv�[hevrbfb� kh\hdmighklyfb� qZklbp��Hp_gblv� qbkeh� qZklbp� \ gbo�fh`gh� k ihfhsvx� qbkeZ� :\h]Z^jh�� jZ\gh]h� �� � ���� � bf_ggh� lZdh_� dhebq_kl\h� Zlhfh\�kh^_j`blky�\ ���] m]e_jh^Z��Ih�kemqZcghfm�kh\iZ^_gbx�wlh�qbkeh�fZeh�hlebqZ_lky�hl�qbkeZ�a\_a^�\ ex[hc�=ZeZdlbd_�\ \b^bfhc�qZklb�<k_e_gghc�

:\h]Z^jh �$YRJDGUR� :f_^_h������� � ������� blZevygkdbc� nbabd� bobfbd�� < ����� ]�� \u^\bgme�fhe_dmeyjgmx� ]bihl_am� kljh_gby�\_s_kl\Z��mklZgh\be�h^bg�ba�]Zah\uo�aZdhgh\�� gZa\Zgguo� _]h� bf_g_f�� <jZ\guo� h[t_fZo� b^_Zevguo� ]Zah\� ijbh^bgZdh\uo� ^Z\e_gbb� b l_fi_jZlmj_�kh^_j`blky� h^bgZdh\h_� qbkeh�fhe_dme� beb� Zlhfh\� \ �� fhev�\_s_kl\Z� ��$ ������� � 1 fhev���
>ey�gZrbo�jZkkm`^_gbc�\Z`gh�g_�lhqgh_�qbkeh�1$��Z lh��qlh�\ h[uqgh�\klj_qZxsboky�h[t_dlZo� kh^_j`blky� ihbklbg_� ]b]Zglkdh_ qbkeh� Zlhfh\�� GZmdZ� h[j_eZ� kihkh[ghklv�hibku\Zlv�k\hckl\Z�klhev�h]jhfguo�kbkl_f�qZklbp��ij_`^_��q_f�kfh]eZ�h[tykgblv�k\hckl\Z�hl^_evguo�Zlhfh\��Ijbqbghc�lhfm�y\ey_lky��qlh�l_jfh^bgZfbq_kdb_�k\hckl\Z�kbkl_fu�� wlh�kj_^gb_�agZq_gby��khhl\_lkl\mxsb_�hq_gv�[hevrbf�kh\hdmighklyf�qZklbp�< q_eh\_q_kdhf� h[s_kl\_� ijhs_� hibku\Zlv� q_jlu� ]jmiiu� ihlj_[bl_e_c� beb�ijhba\h^bl_e_c�dZdh]h�eb[h�ba^_eby��g_`_eb�hl^_evgh]h�q_eh\_dZ��Ex[u_�bg^b\b^mZevgu_�hkh[_gghklb�ijb�wlhf�k]eZ`b\Zxlky�b klZgh\ylky�g_kms_kl\_ggufb��Ke_^m_l�hlf_lblv��qlh�qbkeh� qZklbp� \ ex[hf� h[uqghf� h[t_dl_� agZqbl_evgh� ij_\hkoh^bl� qbkeh� ex^_c� \ ex[hc�kljZg_��^Z�b gZ�\k_f a_fghf�rZj_�Wg_j]by l_jfh^bgZfbq_kdhc�kbkl_fu���gZijbf_j��khklhys_c�ba�fhe_dme�\h^u�\ h[uqghf�



klZdZg_�� qbkeh� dhlhjuo� \ g_kdhevdh� jZa� ij_\urZ_l� qbkeh� :\h]Z^jh��� jZ\gZ� kmff_�dbg_lbq_kdbo�b ihl_gpbZevguo� wg_j]bc�\k_o�qZklbp��Hlkx^Z�ykgh��qlh�wlZ�ihegZy�wg_j]by�khojZgy_lky��H^gZdh� \ l_jfh^bgZfbq_kdhc� kbkl_f_�� khklhys_c� ba� [hevrh]h� qbkeZ� qZklbp�\hagbdZ_l�gh\uc�\b^�^\b`_gby��hlkmlkl\mxsbc�m hl^_evghc�qZklbpu�Dbg_lbq_kdZy� wg_j]by� kh\hdmighklb� qZklbp� fh`_l� ljZdlh\Zlvky�� \ujZ`Zlvky� ^\mfy�\b^Zfb�� ?keb� \^jm]� hdZ`_lky�� qlh� \k_� qZklbpu� ^\b`mlky� \ h^ghf� gZijZ\e_gbb� kh^bgZdh\ufb� kdhjhklyfb�� lh� \ky� kbkl_fZ�� ih^h[gh� l_ggbkghfm� fyqm�� [m^_l� gZoh^blvky� \khklhygbb�ihe_lZ��Kbkl_fZ�\_^_l�k_[y�\ wlhf�kemqZ_�ZgZeh]bqgh�h^ghc�djmighc�qZklbp_�b d�g_c�ijbf_gbfu�h[uqgu_�aZdhgu�^bgZfbdb��Z g_�l_jfh^bgZfbdb���jbk�����Kms_kl\m_l�� h^gZdh�� b ^jm]hc� \b^� ^\b`_gby��Fh`gh� ij_^klZ\blv� k_[_�� qlh� qZklbpu�kbkl_fu�^\b`mlky�g_�mihjy^hq_ggh��Z oZhlbq_kdb��ihegZy wg_j]by�kbkl_fu�fh`_l�[ulv�lhc�`_� kZfhc�� qlh� b \� i_j\hf� kemqZ_�� gh� l_i_jv� hlkmlkl\m_l� j_amevlbjmxs__� ^\b`_gb_��ihkdhevdm� gZijZ\e_gby� b kdhjhklb� ^\b`_gby� Zlhfh\� [_kihjy^hqgu�� ?keb� [u� fu� fh]eb�ijhke_^blv�aZ�dZdhc�eb[h�hl^_evghc�qZklbp_c��lh�m\b^_eb�[u��qlh�hgZ�ijhoh^bl�g_[hevrh_�jZkklhygb_�\ijZ\h��aZl_f��khm^Zjyykv�k khk_^g_c�qZklbp_c��kf_sZ_lky�g_fgh]h�\e_\h��kgh\Z�khm^Zjy_lky� b l�^��Hkgh\gZy� q_jlZ� wlh]h� \b^Z� ^\b`_gby� khklhbl� \ hlkmlkl\bb� dhjj_eypbb��\aZbfhaZ\bkbfhklb�� f_`^m� ^\b`_gbyfb� jZaebqguo� qZklbp�� bgufb� keh\Zfb� bo� ^\b`_gby�g_dh]_j_glgu��g_mihjy^hq_gu��HibkZggh_� kemqZcgh_�� oZhlbq_kdh_�� g_dhjj_ebjh\Zggh_�� g_dh]_j_glgh_��g_mihjy^hq_ggh_� ^\b`_gb_� gZau\Z_lky�l_ieh\uf� ^\b`_gb_f �jbk�� ����Ihgylb_� l_ieh\h]h�^\b`_gby� g_ijb_fe_fh� d hl^_evghc� qZklbp_�� ihkdhevdm� [_kkfuke_ggh� ]h\hjblv� hg_dhjj_ebjh\Zgghf� ^\b`_gbb� h^ghc� qZklbpu�� Dh]^Z� fu� i_j_oh^bf� hl� jZkkfhlj_gby�^\b`_gby� hl^_evghc� qZklbpu� d kbkl_fZf� fgh]bo� qZklbp� b ijb� wlhf� \hagbdZ_l� \hijhk� hgZebqbb�dhjj_eypbb�\ bo�^\b`_gbyo��fu�i_j_oh^bf�hl�h[uqghc�^bgZfbdb�\ gh\mx�h[eZklv�nbabdb��dhlhjZy�gZau\Z_lky�l_jfh^bgZfbdhc�BlZd��fu�mklZgh\beb��qlh�kms_kl\mxl�^\Z�\b^Z�^\b`_gby�qZklbp�\ keh`guo�kbkl_fZo��^\b`_gb_� fh`_l� [ulv� dh]_j_glguf� �mihjy^hq_gguf��� dh]^Z� \k_� qZklbpu� ^\b`mlky�kh]eZkh\Zggh���\ gh]m����beb�g_mihjy^hq_gguf��dh]^Z�\k_�qZklbpu�^\b`mlky�oZhlbq_kdb�IhagZdhfb\rbkv� k i_j\uf� gZqZehf� l_jfh^bgZfbdb� �kmffZ� ihl_gpbZevghc� bdbg_lbq_kdhc� wg_j]bb� khojZgy_lky� � aZdhg� khojZg_gby� wg_j]bb���fu� m[_^bebkv� \ lhf�� qlh�kms_kl\m_l� lZd`_� ^\Z� kihkh[Z� i_j_^Zqb� wg_j]bb� \ kbkl_f_�� ihkj_^kl\hf� __ gZ]j_\Zgby� bihkj_^kl\hf� kh\_jr_gby� gZ^� g_c� jZ[hlu��H[Z� wlb�nZdlZ�fh`gh� h[t_^bgblv� \ ke_^mxsb_�nhjfmebjh\db�Kh\_jrZy�gZ^�kbkl_fhc�jZ[hlm��fu�\ugm`^Z_f�qZklbpu�^\b]Zlvky�mihjy^hq_ggh��_keb�kbkl_fZ� kh\_jrZ_l� jZ[hlm� gZ^� hdjm`Zxs_c� kj_^hc�� hgZ� \uau\Z_l� \ g_c� mihjy^hq_ggh_�^\b`_gb_�� Ijb� gZ]j_\Zgbb� kbkl_fu� fu� \k_]^Z� \ugm`^Z_f� __ qZklbpu� ^\b]Zlvky�g_mihjy^hq_ggh��b gZh[hjhl��dh]^Z�l_iehlZ�i_j_oh^bl�hl�kbkl_fu�d hdjm`Zxs_c�kj_^_��\ g_c�\hagbdZ_l�g_mihjy^hq_ggh_�^\b`_gb_�Ihykgbf�wlh�gZ�ijbf_jZo��Imklv�fu�ohlbf�baf_gblv�wg_j]bx�dmkdZ�`_e_aZ�fZkkhc���d]��hg� ij_^klZ\ey_l� kh[hc� dm[bd� k jZaf_jhf� j_[jZ� hdheh �� kf���H^gZ ba� \hafh`ghkl_c�aZdexqZ_lky� \ lhf�� qlh[u� ih^gylv� _]h�� ijb� \ukhl_� ih^t_fZ� �� f ijbjhkl� ihl_gpbZevghcwg_j]bb� h[jZapZ� khklZ\bl� hdheh� ��� >`�� < j_amevlZl_� ih^t_fZ� fu� i_j_f_klbf� \k_� Zlhfu�h[jZapZ�mihjy^hq_ggh gZ�jZkklhygb_���f��Ijb�wlhf�wg_j]by�i_j_^Z_lky�h[jZapm�ihkj_^kl\hf�kh\_jr_gby�jZ[hlu��hgZ�aZiZk_gZ�\ \b^_�]jZ\blZpbhgghc�ihl_gpbZevghc�wg_j]bb \k_o�Zlhfh\�h[jZapZ�Imklv�h[jZa_p�[jhr_g�\ ]hjbahglZevghc�iehkdhklb�\ dZdhf�eb[h�gZijZ\e_gbb��< wlhf�kemqZ_� \hajZklZ_l� dbg_lbq_kdZy� wg_j]by� \k_o� _]h� Zlhfh\�� dhlhju_� kh\_jrZxl� lZd`_�mihjy^hq_ggh_ ^\b`_gb_��?keb�hgb�^\b`mlky�k h^bgZdh\hc�kdhjhklvx��jZ\ghc�| ����f�k��lh�

Jbk������Ko_fZ�mihjy^hq_ggh]h�^\b`_gby�qZklbp����� l_ggbkguc�e_lysbc�fyq����� fh^_ev�^\b`_gby�qZklbp

Jbk������Ko_fZ�l_ieh\h]h��g_mihjy^hq_ggh]h��^\b`_gbyqZklbp���� l_ggbkguc�gZ]j_luc�fyq����� fh^_ev�oZhlbq_kdh]h��l_ieh\h]h�^\b`_gby�qZklbp
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h[jZa_p� ijbh[j_l_l� wg_j]bx� ��� >`�� Wg_j]by� \gh\v� [ueZ� i_j_^ZgZ� h[jZapm� ihkj_^kl\hf�kh\_jr_gby�jZ[hlu��gh�l_i_jv�hgZ�aZiZk_gZ�\ \b^_�dbg_lbq_kdhc wg_j]bb�\k_o�_]h�Zlhfh\�>himklbf��ihf_sZ_f�h[jZa_p�\ ieZfy�b gZ]j_\Z_f��L_f�kZfuf�fu�m\_ebqb\Z_f�wg_j]bx�h[jZapZ�� dhlhjuc�� h^gZdh�� hklZ_lky� \ i_j\hgZqZevghf� iheh`_gbb� b g_� ^\b]Z_lky�� L_f� g_�f_g__�� _keb� l_fi_jZlmjZ� h[jZapZ� ih^gbfZ_lky� \k_]h� ebrv� gZ� ����� qK�� lh� khh[s_ggZy� _fm�wg_j]by� ^hklb]Z_l� ���>`�� L_i_jv� wg_j]by� aZiZk_gZ� \ nhjf_� wg_j]bb�l_ieh\h]h� ^\b`_gbyZlhfh\��Ih�kms_kl\m�hgZ�\gh\v��dZd�b jZg__��aZiZk_gZ�\ \b^_�dbg_lbq_kdhc�b ihl_gpbZevghc�wg_j]bb�qZklbp��b lhevdh�wlZ�nhjfZ�ojZg_gby wg_j]bb�gZk�\hh[s_�^he`gZ�bgl_j_kh\Zlv��Gh�\^Zgghf� kemqZ_� iheh`_gby� b kdhjhklb� Zlhfh\� g_� dhjj_ebjmxlky� ^jm]� k ^jm]hf� bj_amevlbjmxs__� i_j_f_s_gb_� h[jZapZ� hlkmlkl\m_l�� Wg_j]by�� i_j_^ZgZ� h[jZapm� q_j_a�gZ]j_\Zgb_ b wlh�\ua\Zeh�\ h[jZap_�g_mihjy^hq_ggh_ ^\b`_gb_�FH>?EBJH<:GB?�<K?E?GGHC
<k_e_ggZy� \ p_ehf� � h[t_dl� ^hklZlhqgh� keh`guc�� h^gZdh� \ g_c� ijhbkoh^bl� fgh]h�ijhkluo� y\e_gbc�� P_e_khh[jZagh� khkj_^hlhqblv� \gbfZgb_� gZ� kms_kl\_gguo� q_jlZo�ijhp_kkh\�� g_� hl\e_dZykv� gZ�fgh]hqbke_ggu_� gxZgku�� dhlhjufb� klhev� [h]ZlZ� j_Zevghklv��GZ^h�m[_^blvky��qlh�mijhs_gb_�kms_kl\_ggh�g_�bkdZ`Z_l�bkke_^m_fu_�ijhp_kku�H[hagZqbf�^\_�fh^_eb�<k_e_gghc��Fbj�,��beb�,,��b Fbj�,,,��>ey�fh^_eb�Fbj�,�ba[_j_f�khklhysbf�ba������Zlhfh\��wlh�^ey�jZkq_lZ�gZ�W<F���jbk�����DZ`^uc�Zlhf�fh`_l�gZoh^blvky�\ wg_j]_lbq_kdb�\ha[m`^_gghf�khklhygbb��<ha[m`^_ggu_�hlf_lbf�q_jguf�p\_lhf� �jbk������?keb� \ \ha[m`^_gghf� khklhygbb�gZoh^ylky�g_kdhevdh� Zlhfh\��[m^_f� kqblZlv�bo� khklhygby�g_dhjj_ebjh\Zggufb��AgZqbl��gZebqb_�g_kdhevdbo�aZlmr_\Zgguo�ijyfhm]hevgbdh\�\ dZdhc�eb[h�h[eZklb�\k_e_gghc��fh^_ebjmxs_c�j_Zevgmx�kbkl_fm��hagZqZ_l��qlh� wg_j]by�kbkl_fu�aZiZk_gZ�\ nhjf_�l_ieh\h]h�^\b`_gby�khklZ\eyxsbo�__ Zlhfh\��?keb�fu�ohlbf�mdZaZlv��qlh�^\b`_gby�]jmiiu�Zlhfh\�mihjy^hq_gu��lh�bah[jZabf�wlb�Zlhfu�\ \b^_�klj_ehd��\ulygmluo�\gZijZ\e_gbb�^\b`_gby��jbk�����

Jbk������Fh^_ev�\k_e_gghc�Fbj�, Jbk������NjZ]f_gl�fh^_eb�\k_e_gghc�Fbj�, k ZlhfZfb�g_dhjj_eebjh\Zggh \ha[m`^_ggufb���� \ha[m`^_ggu_�Zlhfu����� g_\ha[m`^_ggu_�Zlhfu

Jbk�����NjZ]f_gl�fh^_eb�\k_e_gghc�Fbj�,mihjy^hq_ggh]h�^\b`_gby�Zlhfh\

?s_�h^gh�mijhsZxs__�ij_^iheh`_gb_�\ fh^_eb�Fbj�,�khklhbl�\ lhf��qlh�\ g_c�dZ`^uc�Zlhf� \ \ha[m`^_gghf� khklhygbb� fh`_l� h[eZ^Zlv� ebrv� _^bgkl\_gguf� agZq_gb_f� wg_j]bb��ijbq_f�hgh�h^bgZdh\h�^ey�\k_o�Zlhfh\�<k_e_ggZy�Fbj�,,�ih�k\hbf�k\hckl\Zf�kh\iZ^Z_l�kh�\k_e_gghc Fbj�,��aZ�h^gbf�ebrv�bkdexq_gb_f��qbkeh�Zlhfh\�\ g_c�[_kdhg_qgh�\_ebdh��Fu�ih�ij_`g_fm�fh`_f�bah[jZ`Zlv�Zlhfu� k ihfhsvx� ����� d\Z^jZlbdh\�� h^gZdh�� l_i_jv� wlh� ebrv� djhohlgZy� qZklv� \k_c�<k_e_gghc��jbk�����

�
�



<k_e_ggZy�Fbj� ,,,�kh^_j`bl�[he__�keh`gu_�we_f_glu��gZijbf_j��Zlhfu�k jZaebqgufb�agZq_gbyfb wg_j]bc \ha[m`^_gby���jZaebqgu_ \b^u�

Jbk������Fh^_ev�\k_e_gghc�Fbj�,, Jbk�������GZqZevgh_�khklhygb_�\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��
kZfbo�Zlhfh\��p_ihqdb�beb�^jm]b_�h[t_^bg_gby�Zlhfh\�b l�i��< wlhc�\k_e_gghc�fh]ml�^Z`_�\klj_qZlvky�ex^b��kf��ijbe��jbk���I���AZcf_fky� <k_e_gghc� Fbj� ,�� ihkfhljbf� dZdb_� \ g_c� fh]ml� ijhbkoh^blv� baf_g_gby��GZeh`bf� h^gh� h]jZgbq_gb_�� wlh� khojZg_gb_� wg_j]bb� \h� \k_e_gghc� \ p_ehf�� lZd� qlh�qbkeh�\ha[m`^_gguo�Zlhfh\�hklZ_lky�g_baf_gguf��Ij_^iheh`bf� lZd`_��qlh�dZ`^uc�Zlhf�fh`_l�i_j_^Z\Zlv�\ha[m`^_gb_�k\h_fm�khk_^m�b khhl\_lkl\_ggh�ihemqZlv�hl�g_]h�wg_j]bx��DZ`^uc�Zlhf�fh`_l�[ulv�\ha[m`^_g�beb�g_l��Khklhygb_�qZklbqgh�b k\_jo�\ha[m`^_gby�hlkmlkl\m_l�JZkkfhljbf� fh^_ev� j_Zevgh]h� ijhp_kkZ�� ijhbkoh^ys_]h� \h� \k_e_gghc�� ;m^_f� kqblZlv��qlh� aZdjZr_ggZy� h[eZklv� �jbk�� ��� \ \_jog_f� e_\hf� m]em�bah[jZ`Z_l� h^bg� dmkhd�f_lZeeZ�� ZhklZevgZy� qZklv� ^jm]hc�� Lh]^Z� \ha[m`^_ggh_� khklhygb_� �q_jgu_� d\Z^jZlu�� khhl\_lkl\m_l�Zlhfm�� dhlhjuc� dhe_[e_lky� hlghkbl_evgh� kj_^g_]h� iheh`_gby�� Z g_\ha[m`^_ggh_� � Zlhfm��gZoh^ys_fmky� \ ihdh_�� Ijhp_kk� \ha[m`^_gby� khklhbl� \ lhf�� qlh� dhe_[exsbcky� Zlhf��klZedb\Zykv� k ihdhysbfky� khh[sZ_l� _fm� wg_j]bx�� aZ� kq_l� dhlhjhc ihdhysbcky� Zlhf�gZqbgZ_l� dhe_[Zlvky�� Ih^h[gZy� i_j_^ZqZ� khklhygby� y\ey_lky� kemqZcghc�� b ihwlhfm�\ha[m`^_ggh_�khklhygb_�kemqZcguf�h[jZahf��dhqm_l��ih�j_r_ld_��i_j_oh^y�hl�h^gh]h�ZlhfZ�d ^jm]hfm�GZb[he__� bgl_j_kgZy� q_jlZ� \ hibkZgbb� ih\_^_gby� fh^_evghc� \k_e_gghc� �ijb�khhl\_lkl\mxs_f�h[h[s_gbb�b ^ey�j_Zevghc�<k_e_gghc�� Fbj�,,,��khklhbl�\ lhf��qlh�__k\hckl\Z� hij_^_eyxlky fbgbfZevguf� qbkehf� aZdhgh\� ?^bgkl\_ggh_� ijbgylh_� gZfb�h]jZgbq_gb_� � khojZgy_fhklv� khklhygby� \ha[m`^_gby��>himkdZ_lky� ih^\b`ghklv� Zlhfh\� \ex[hf�gZijZ\e_gbb�Ij_^iheh`bf�� qlh� \h� \k_e_gghc� kha^Zehkv� lZdh_� jZkiheh`_gb_� \ha[m`^_gguo� Zlhfh\��dZdh_� bah[jZ`_gh� gZ� jbk�� ���< kbkl_f_� �� [hevrh_� dhebq_kl\h� wg_j]bb� \ nhjf_� l_ieh\h]h�^\b`_gby��lh]^Z�dZd�\ kbkl_f_���aZiZkZ�wg_j]bb�\hh[s_�g_l�



Jbk������Ijhf_`mlhqgh_�\h�\j_f_gb�khklhygb_�\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��
Jbk�������JZ\gh\_kgh_�l_ieh\h_�khklhygb_�kbkl_fu���bkbkl_fu���\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��

Ijb� dhe_[Zgbyo� kbkl_fu� �� Zlhfu� khm^Zjyxlky� ^jm]� k ^jm]hf�� lZd� qlh� ex[hc� ba� gbo�fh`_l�i_j_^Zlv� k\hx� wg_j]bx�ex[hfm�ba� k\hbo� khk_^_c��?keb� wlh�ijhbahc^_l�� lh�h^bg�ba�Zlhfh\� i_j_c^_l� \ g_\ha[m`^_ggh_� khklhygb_�� Z ^jm]hc� khhl\_lkl\_ggh� � \ \ha[m`^_ggh_��<gh\v�\ha[m`^_gguc�Zlhf�kZf�kh\_jrZ_l�l_i_jv�dhe_[Zgby��khm^Zjyykv�k khk_^yfb�b lZdbf�h[jZahf�� h[f_gb\Zykv� k gbfb� wg_j]b_c�� GZ� jbk�� �� ihdZaZgh� g_dhlhjh_� ijhf_`mlhqgh_�khklhygb_�\k_e_gghc�Fbj� ,��Ijhp_kk�ih\lhjy_lky�fgh]hdjZlgh�\iehlv�^h�\ujZ\gb\Zgby�\h�\k_c� \k_e_gghc� �kbkl_fZ� �� b kbkl_fZ� ���� �;em`^Zgb_�� \ha[m`^_gguo� Zlhfh\� ijhl_dZ_l�[_kdhg_qgh_� \j_fy�� LZdh_� khklhygb_� kj_^u� gZau\Z_lky� ^bgZfbq_kdbf� jZ\gh\_kb_f�� Wlh�gZau\Zxl�gme_\uf gZqZehf�l_jfh^bgZfbdb��jbk������
L?FI?J:LMJ:

Fu� \b^_eb� �jbk�� ���� qlh� _kl_kl\_gguf� ke_^kl\b_f� jZkk_ygby� wg_j]bb� y\ey_lky�gZ]j_\Zgb_�kbkl_fu���kbkl_fhc����ijb�wlhf�j_amevlbjmxsbc�i_j_ghk�wg_j]bb�ijh^he`Z_lky�^h�l_o�ihj��ihdZ�\ kj_^g_f�wg_j]by�g_�jZkij_^_eblky�jZ\ghf_jgh�ih�\k_f�^hklmiguf�ZlhfZf�Dh]^Z� khklhygb_� \ha[m`^_gby� jZ\ghf_jgh� jZkij_^_e_gh� ih� \k_f� ZlhfZf�� kbkl_fZ� ��h[eZ^Z_l� [hevr_c wg_j]b_c�� q_f� kbkl_fZ� ��� lZd� dZd� \ kbkl_f_� �� [hevr_� Zlhfh\�� Zke_^h\Zl_evgh�� ijb� jZ\ghf_jghf� jZkij_^_e_gbb� khklhygbc� \ha[m`^_gby� [hevr_� b\ha[m`^_gguo� Zlhfh\�� H^gZdh� hlghr_gb_� qbkeZ� \ha[m`^_gguo� Zlhfh\� d qbkem�g_\ha[m`^_gguo�h^bgZdh\h�\ h[_bo�kbkl_fZo�Ihgylby�oheh^gh]h�b ]hjyq_]h�gm`gh�jZkkfZljb\Zlv�dZd�hlghr_gb_�qbkeZ�\ha[m`^_gguo�Zlhfh\�d qbkem�g_\ha[m`^_gguo��Z wlh�b _klv�ihdZaZl_ev�l_fi_jZlmju��GZf�ba\_klgh��qlh�wg_j]by�\ nhjf_� l_iehlu�i_j_oh^bl�ba�h[eZklb�k [he__�\ukhdhc�d h[eZklb�k [he__�gbadhc�l_fi_jZlmjhc�� fu� \b^_eb�� qlh� kbkl_fZ� �� gZ]j_\Z_l� kbkl_fm� ��� �Wlh� nZdlbq_kdb� � \lhjh_�gZqZeh� l_jfh^bgZfbdb��� Khklhygb_� `_�� ijb� dhlhjhf� hlkmlkl\m_l� j_amevlbjmxsbc� ihlhd�wg_j]bb� f_`^m� ^\mfy� kbkl_fZfb�� khhl\_lkl\m_l� h^bgZdh\uf� l_fi_jZlmjZf�� Z g_�h^bgZdh\uf� iheguf� wg_j]byf��L_fi_jZlmjZ� _klv�f_jZ� lhevdh� g_mihjy^hq_ggh]h ^\b`_gby�qZklbp�� y\eyykv�� lZdbf� h[jZahf�� bf_ggh� l_jfh^bgZfbq_kdbf� k\hckl\hf� kbkl_fu� fgh]bo�qZklbp��G_e_ih�bgl_j_kh\Zlvky�l_fi_jZlmjhc�h^ghc�qZklbpu�L_fi_jZlmjZ� ijhy\ey_lky� \ hlghr_gbb� qbkeZ� \ha[m`^_gguo� Zlhfh\� d qbkem�g_\ha[m`^_gguo�� b q_f� \ur_� wlh� hlghr_gb_�� l_f� \ur_� l_fi_jZlmjZ�� Wlh� hlghkblky� b d�j_Zevghc� <k_e_gghc�� ]^_� \ukhdb_� l_fi_jZlmju� khhl\_lkl\mxl� kbkl_fZf�� [hevrZy� ^hey�qZklbp� dhlhjuo� gZoh^blky� \ \ha[m`^_gghf� khklhygbb�� J_adh� hlebqZxlky� ihgylby�l_fi_jZlmju� b wg_j]bb�� Kbkl_fZ� fh`_l� bf_lv� [hevrmx� wg_j]bx� b gbadmx� l_fi_jZlmjm��GZijbf_j�� hq_gv� [hevrZy� kbkl_fZ�fh`_l� kh^_j`Zlv�fZemx� ^hex� \ha[m`^_gguo� Zlhfh\� b[ulv� oheh^ghc�� H^gZdh� h[s__� qbkeh� Zlhfh\� kbkl_fu� fh`_l� [ulv� kdhev� m]h^gh� \_ebdh��kmffZ�bo�wg_j]bc�hdZ`_lky�[hevrhc��b kbkl_fZ�[m^_l�h[eZ^Zlv�agZqbl_evghc�wg_j]b_c��LZd�hd_Zgu� gZ� A_fe_�� g_kfhljy� gZ� gbadmx� l_fi_jZlmjm� \h^u� \ gbo�� y\eyxlky� ojZgbebsZfb�ijZdlbq_kdb�g_h]jZgbq_ggh]h�dhebq_kl\Z�wg_j]bb��Wg_j]by�kbkl_fu�aZ\bkbl�hl�jZaf_jh\�kbkl_fu��Z l_fi_jZlmjZ�� g_l�BlZd��fh`gh�aZibkZlv
¸̧¹·¨̈©§

 
Zlhfh\uo\ha[m`^_ggQbkeh Zlhfh\gguog_\ha[m`^_QbkehZL_fi_jZlmj OQ b �



]^_�: � g_dhlhjZy�ihklhyggZy��aZ\bkysZy�hl�wg_j]bb�\ha[m`^_gby�ZlhfZ�
Bkqbke_gb_�oZhkZGZ�h^ghf�ba�gZ^]jh[bc�p_gljZevgh]h�deZ^[bsZ�<_gu��dhlhjh_�gZoh^blky�gZ�fh]be_�;hevpfZgZ� \u]jZ\bjh\ZgZ�nhjfmeZ��Wlh�g_�lhevdh�h^gZ�ba�gZb[he__�aZf_qZl_evguo�nhjfme�nmgdpbb�� gh� b k\h_h[jZaguc� �fhkl��� iha\heyxsbc� i_j_clb� hl� dZq_kl\_ggh]h� ZgZebaZ�jZkk_ygby�wg_j]bb�d dhebq_kl\_gghfm 6  �.�ORJ:�]^_� 6 � wgljhiby� kbkl_fu�� D � nmg^Zf_glZevgZy� fbjh\Zy� ihklhyggZy�� gug_� gZau\Z_lky�ihklhyggZy�;hevpfZgZ��: � f_jZ�mihjy^hq_gghklb�kbkl_fu�< wlhc�wiblZnbb�aZdexq_gZ�d\bglwkk_gpby�jZ[hlu�;hevpfZgZ��A^_kv�fu�\klj_qZ_fky�k nhjfmehc��dhlhjZy�agZqbl�^ey�kh\j_f_ggh]h�fbjZ�g_�f_gvr_��q_f�nhjfmeZ�Wgrl_cgZ� ?  �PF��< e_\hc� qZklb� jZ\_gkl\Z� ;hevpfZgZ� klhbl� wgljhiby� � nmgdpby�� \\_^_ggZy� \l_jfh^bgZfbdm�\lhjuf�gZqZehf�b oZjZdl_jbamxsZy�ex[u_�kZfhijhba\hevgu_�baf_g_gby��<ijZ\hc�qZklb�jZ\_gkl\Z�klhbl�\_ebqbgZ��kem`ZsZy�f_jhc�jZkk_ygby�wg_j]bb�\h�<k_e_gghc��Ihgylb_� jZkk_ygby� beb� ^_]jZ^Zpbb� wg_j]bb� khklZ\ey_l� hkgh\m� f_oZgbafZ� baf_g_gbc� gZ�fbdjhkdhibq_kdhf�mjh\g_��Nmgdpby�6 g_au[e_fh�ijbgZ^e_`bl�deZkkbq_kdhc�l_jfh^bgZfbd_�� wlhfm�h[h[s_gbx�]b]Zglkdh]h�hiulZ�q_eh\_q_kl\Z��Z \_ebqbgZ�: g_ihkj_^kl\_ggh�hlghkblky�d fbjm�Zlhfh\�� fbjm��hij_^_eyxs_fm��kdjuluc��f_oZgbaf�ijhbkoh^ysbo�baf_g_gbc��NhjfmeZ��\u[blZy�gZ�gZ^]jh[bb�;hevpfZgZ��� wlh�fhkl��kh_^bgyxsbc�fbj�^hklmiguo�gZr_fm�\hkijbylbx�kh[ulbc�b kdjuluc�aZ�bo��dmebkZfb��hkgh\hiheZ]Zxsbc�fbj�Zlhfh\�?kl_kl\_ggu_� kZfhijhba\hevgh� ijhbkoh^ysb_� ijhp_kku� � wlh� i_j_oh^� hl� ihjy^dZ� doZhkm�� \ kljh]h� dhebq_kl\_gghf� kfuke_� ih^h[gu_� y\e_gby� \uau\Zxlky� klj_fe_gb_f�kbkl_fu d�oZhkm�b jZaeh`_gbx�

Ex^\b]� ;hevpfZg �%ROW]PDQ�������� � ����� � Z\kljbckdbc� nbabd��?]h� \deZ^� \ jZa\blb_�l_jfh^bgZfbdb khklhye� \mklZgh\e_gbb� k\yab� f_`^m�k\hckl\Zfb� \_s_kl\Z� dZd� p_eh]h��bamq_ggufb� k ihfhsvx� f_lh^h\�l_jfh^bgZfbdb� D_ev\bgZ� bDeZmabmkZ�� b ih\_^_gb_f� hl^_evguo�qZklbp� �Zlhfh\��� khklZ\eyxsbo�\_s_kl\h�� ;m^mqb� [ebahjmdbf��;hevpfZg�l_f�g_�f_g__�\b^_e�\ wlhf�\hijhk_� ^Zevr_�� q_f� [hevrbgkl\h�_]h� kh\j_f_ggbdh\�� bf_ggh� hg� gZqZe�\kdju\Zlv� ]em[bggu_� f_oZgbafu�ex[uo� baf_g_gbc�� Ke_^m_l�hlf_lblv�� qlh� k^_eZe� wlh� hg� _s_�^h�lh]h��dZd�kms_kl\h\Zgb_�Zlhfh\�klZeh� h[s_ijbagZgguf�� ;hevpfZg��hq_gv� kljZ^Z\rbc� hl� gZkf_r_d�



k\hbo� ijhlb\gbdh\�� kh\_jr_ggh�ihl_jye� ^mr_\guc� ihdhc�� \iZe� \[_^ghklv�b \�dhgp_�dhgph\�ihdhgqbe�k kh[hc�
>?FHG�;HEVPF:G:

DZdbf�h[jZahf�fh`gh�dhebq_kl\_ggh�hibkZlv�oZhk��l�_��kl_i_gv�g_mihjy^hq_gghklb"�<q_f� kfuke� \_ebqbgu�:"� GZ� h[Z� wlbo� \hijhkZ� fh`gh� hl\_lblv�� jZkkfhlj_\� g_dh_� hkh[h_�gZqZevgh_�khklhygb_�\k_e_gghc�Fbj� ,� �jbk������b __�ihke_^mxsmx�w\hexpbx��< kbkl_f_���\k_�Zlhfu�\ha[m`^_gu��Z \�kbkl_f_���g_l�gb h^gh]h�\ha[m`^_ggh]h�ZlhfZ�IhklZ\bf� l_i_jv� ke_^mxsbc� \hijhk�� kdhevdbfb� kihkh[Zfb� fh`gh� ijhba\_klb�i_j_kljhcdb�\gmljb�kbkl_fu�lZd��qlh[u�\g_rgbc�gZ[ex^Zl_ev�g_�aZf_lbe�__"�Hl\_l�gZ�wlhl�\hijhk� b ^Z_l� gZf� \_ebqbgZ� :�� < nhjfmebjh\d_� \hijhkZ� mql_gh� lh� kms_kl\_ggh_�� qlh�oZjZdl_jbam_l� i_j_oh^� hl� fbjZ� Zlhfh\� d fZdjhkdhibq_kdhc� kbkl_f_�� Z bf_ggh�� �ke_ihlZ��\g_rg_]h�gZ[ex^Zl_ey�ih�hlghr_gbx�d �bg^b\b^mZevghklyf��Zlhfh\��h[jZamxsbo�kbkl_fm��L_jfh^bgZfbdZ� bf__l� ^_eh� lhevdh� k mkj_^g_gguf� ih\_^_gb_f� h]jhfguo� kh\hdmighkl_c�Zlhfh\�� ijbq_f� ih\_^_gb_� dZ`^h]h� hl^_evgh]h� ZlhfZ� g_� b]jZ_l� jheb�� ?keb� \g_rgbc�gZ[ex^Zl_ev��bamqZxsbc� l_jfh^bgZfbdm�g_� aZf_lbe��qlh�\ kbkl_f_�ijhbahreh�baf_g_gb_��lh�khklhygb_�kbkl_fu�kqblZ_lky�g_baf_gguf��Ebrv��i_^Zglbqguc��gZ[ex^Zl_ev��lsZl_evgh�ke_^ysbc�aZ�ih\_^_gb_f�dZ`^h]h�ZlhfZ��[m^_l�agZlv��qlh�baf_g_gb_�\k_�lZdb�ijhbahreh�L_i_jv�\hh[jZabf�g_dh_]h� �^_fhgZ�� � djhohlgh_��[_kl_e_kgh_��hahjgh_�b \_qgh� aZgylh_�kms_kl\h�� dhlhjh_� fu� gZah\_f� ^_fhghf ;hevpfZgZ�� Wlhl� ^_fhg� aZgyl� g_ij_ju\ghc�i_j_^_edhc�� < gZr_c� fh^_evghc� \k_e_gghc� hg� [_kij_klZggh� i_j_ghkbl� \ha[m`^_gb_� kh^gh]h�ZlhfZ�gZ�^jm]hc��hg�kbf\he��[_aaZdhgby���pZjys_]h�\h�\k_e_gghc��>_fhg�� kms_kl\h�^_ahj]Zgbah\Zggh_�� b \ky� _]h� ^_yl_evghklv� k\h^blky� d Z[khexlgh� kemqZcghfm�i_j_jZkij_^_e_gbx� k\hckl\Z� \ha[m`^_gby� f_`^m� ZlhfZfb� kbkl_fu�� l�_�� dg_ij_djZsZxs_fmky��gh�[_kp_evghfm�i_j_ghkm�wlh]h�k\hckl\Z�<g_rgbc� gZ[ex^Zl_ev� g_� fh`_l� jZa]ey^_lv� ^_fhgZ�� g_kfhljy� gZ� _]h� g_mlhfbfmx�^_yl_evghklv�� lZd� dZd� ihegh_� qbkeh� \ha[m`^_gguo� Zlhfh\� g_� f_gy_lky� �^_fhg� lhevdh�i_j_ghkbl��gh�g_�kha^Z_l�� wlh�k\hckl\h���Ihwlhfm�fu�ba\g_�g_�lhevdh�g_�\ khklhygbb�m\b^_lv�ke_^u�_]h�Zdlb\ghklb��gh�b ^Z`_�g_�ih^haj_\Z_f�h _]h�ijbkmlkl\bb�\ kbkl_f_��Ih�;hevpfZgm��\_ebqbgZ�: b _klv�g_�qlh�bgh_��dZd�qbkeh�jZaebqguo�jZkij_^_e_gbc�\ha[m`^_gguo�Zlhfh\��dhlhjh_�fh`_l�hkms_kl\blv�_]h�^_fhg��ijb�wlhf�fu�g_�\ khklhygbb�meh\blv��qlh�baf_g_gb_�\hh[s_�ijhbahreh��H^gZdh��_keb�^_fhgm�m^Zklky�ijb\_klb�\ \ha[m`^_ggh_�khklhygb_�h^bg�Zlhf�\ kbkl_f_���aZ�kq_l�i_j_ghkZ�wlh]h�\ha[m`^_gby�k h^gh]h�ba�Zlhfh\�\ kbkl_f_����lh�fu�h[�wlhf�magZ_f��ihkdhevdm�l_fi_jZlmjZ�kbkl_fu���miZ^_l��Z kbkl_fu���ih\ukblky�AgZqbl��\ lhf�hkh[hf�gZqZevghf�khklhygbb�kbkl_fu��dhlhjh_�fu�jZkkfZljb\Z_f�gb h^gZ�ba� ijh^_ehd� ^_fhgZ� g_� mdjh_lky� hl� gZk��<k_� Zlhfu� kbkl_fu� �� gZoh^ylky� \ \ha[m`^_gghf�khklhygbb� b�� ke_^h\Zl_evgh�� \ha[m`^_gb_� g_� fh`_l� i_j_ghkblvky� \gmljb� wlhc� kbkl_fu��Ihkdhevdm�kms_kl\m_l�lhevdh�h^gh�\hafh`gh_�jZkiheh`_gb_�Zlhfh\��ijb�dhlhjhf�\k_�Zlhfu�kbkl_fu� �� \ha[m`^_gu�� lh�fu� kqblZ_f�� qlh�:  � ���Ihkdhevdm� eh]Zjbnf� �� jZ\_g�gmex�� lh�kh]eZkgh� nhjfme_� ;hevpfZgZ�� wgljhiby kbkl_fu� �� jZ\gZ� gmex�� AgZqbl� lZdhc�ehdZebah\Zgguc��k]mklhd��wg_j]bb��h[eZ^Z_l�gme_\hc�wgljhib_c��l�_��b^_Zevguf�dZq_kl\hf�KqblZ_f��gZklmibl�fhf_gl�� dh]^Z�^_fhg�ij_mki__l� \ i_j_ghk_� k\hckl\Z� \ha[m`^_gby� kh^gh]h� dZdh]h�eb[h� ZlhfZ� kbkl_fu� �� gZ� dZdhc�eb[h� Zlhf� kbkl_fu� ���Wlh� � lhevdh� gZqZeh�jZ[hlu� ^_fhgZ� �jbk�� �����>Ze__� hg�fh`_l� �jZaf_sZlv�� \ha[m`^_gb_� ih� ZlhfZf� kbkl_fu� ��fgh]bfb� jZaebqgufb� kihkh[Zfb�� gh� \g_rgbc� gZ[ex^Zl_ev� gbq_]h� wlh]h� g_� aZf_lbl��Ih^kqblZ_f� gh\h_� agZq_gb_�:�� hgh� jZ\gy_lky� qbkem� jZaebqguo� kihkh[h\� \u[hjZ� h^gh]h�g_\ha[m`^_ggh]h� ZlhfZ� \ kbkl_f_� ��� Iheh`bf�� qlh� \ kbkl_f_� �� klh� ������ Zlhfh\�� Z \h�
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Jbk�������GZqZevgh_�khklhygb_�\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��
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Jbk�������K\hckl\h�\ha[m`^_gby�i_j_g_k_gh�k h^gh]h�ZlhfZ�kbkl_fu���gZ�h^bg�ba�Zlhfh\�kbkl_fu���\h�\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��



\k_e_gghc�Fbj�,������Zlhfh\��L_i_jv�\ kbkl_f_���gZoh^ylky����\ha[m`^_gguo�Zlhfh\�ba������h^gZdh�dZdb_�bf_ggh�� ijhba\hevgh�j_rZ_l�^_fhg��dhlhjuc�fh`_l�[_kij_klZggh�f_gylv�k\hb�j_r_gby�� Ykgh�� qlh� iheh`_gb_� _^bgkl\_ggh]h� g_\ha[m`^_ggh]h� ZlhfZ� \ kbkl_f_� �� fh`_l�[ulv�\u[jZgh�jh\gh� ���� kihkh[Zfb��Lh]^Z�:  ������ l�_��lZdh_�khklhygb_�kbkl_fu� ��fh`_l�[ulv� hkms_kl\e_gh� ���� kihkh[Zfb�� Ihkdhevdm� gZlmjZevguc� eh]Zjbnf� OQ� ����  � ����� ba�nhjfmeu� ;hevpfZgZ� �mqblu\Zy� N  � ��� ihemqbf�� qlh� wgljhiby� wlh]h� khklhygby� jZ\gZ� ������Wgljhiby�kbkl_fu���\hajhkeZ��kbkl_fZ�klZeZ�[he__�oZhlbq_kdhc��ihlhfm�qlh�fu�g_�agZ_f��]^_�bf_ggh�gZoh^blky�_^bgkl\_gguc�g_\ha[m`^_gguc�Zlhf�Dh]^Z�gb[m^v� ^_fhgm� m^Zklky� i_j_\_klb� khklhygb_� \ha[m`^_gby� _s_� k h^gh]h� ZlhfZ�kbkl_fu���gZ�dZdhc�eb[h�Zlhf�kbkl_fu����jbk�������L_i_jv�kj_^b�Zlhfh\�kbkl_fu� ���bf__lky�m`_�^\Z� �imkluo�f_klZ���l�_��g_\ha[m`^_gguo�Zlhfh\�� Lh]^Z� ^_fhg� ihemqZ_l� [hevr_� \hafh`ghkl_c� ^ey� k\hbo� lZcguo� ijh^_ehd�� Qbkeh�kihkh[h\�� dhlhjufb�fh`gh� jZaf_klblv khklhygb_� \ha[m`^_gby� ih� ��� ZlhfZf� \ kbkl_f_� ���kh\iZ^Z_l� k qbkehf� kihkh[h\� jZaf_s_gby� ^\mo� bf_xsboky� l_i_jv� \ kbkl_f_� ��g_\hafms_gguo�Zlhfh\��H^bg�ba�g_\ha[m`^_gguo�Zlhfh\�fh`_l��dZd�fu�\b^_eb�� aZgbfZlv�ex[h_�ba�����iheh`_gbc��lh]^Z�dZd�\lhjhc�fh`_l�aZgylv�ijb�wlhf�ex[h_�ba�hklZ\rboky����iheh`_gbc�� LZdbf� h[jZahf�� ihegh_� qbkeh� jZaf_s_gbc�� dhlhjh_� fh`_l� mkljhblv� ^_fhg��khklZ\ey_l�����u ��� �������G_h[oh^bfh�hlf_lblv��qlh�g_dhlhju_�jZaf_s_gby�lh`^_kl\_ggu�^jm]�^jm]m��GZijbf_j��^_fhg�fh`_l�kgZqZeZ�k^_eZlv�g_\ha[m`^_gguf�Zlhf�� ����Z aZl_f� �Zlhf�� ����gh�^_fhgm�g_�khklZ\ey_l�ljm^Z�ijh^_eZlv�wlh�b \�h[jZlghf�ihjy^d_��Dhg_qguc�j_amevlZl�\ h[hbo�kemqZyo�h^bg�b lhl�`_��h[Z�ZlhfZ��� ���b ������ [m^ml�g_\ha[m`^_ggufb��Ke_^h\Zl_evgh��ihemq_ggh_�jZg__� agZq_gb_�qbkeZ�kihkh[h\�ke_^m_l�jZa^_eblv�ihiheZf��lZd�dZd� ebrv�iheh\bgZ�ba� �����jZaf_s_gbc�hlebqZxlky�^jm]�hl�^jm]Z��Wlh�hagZqZ_l��qlh�:  ������� b m� ^_fhgZ� kms_kl\m_l� ����� \hafh`ghkl_c� jZaebqgufb� kihkh[Zfb� i_j_kljhblv�kbkl_fm���[_a�gZr_]h�\_^hfZ��Bkihevamy�nhjfmem�;hevpfZgZ��gZc^_f��qlh�wgljhiby�kbkl_fu���\hajhkeZ�^h�\_ebqbgu�OQ������� ������Wgljhiby� kbkl_fu� �� lh`_� \hajZklZ_l��I_j\hgZqZevgh� hgZ� [ueZ� jZ\gZ� gmex�� lZd� dZd� \kbkl_f_���g_�[ueh�\ha[m`^_gguo�Zlhfh\��b kms_kl\h\Zeh�bo�_^bgkl\_ggh_�jZkiheh`_gb_�\kbkl_f_� ��� AZl_f� ^_fhgm� m^Zehkv� i_j_\_klb� h^gh� \ha[m`^_ggh_� khklhygb_� ba� kbkl_fu� �� \kbkl_fm� ���b h^bg�Zlhf�\ kbkl_f_� �� klZe�\ha[m`^_gguf��Ijb� wlhf�\ kbkl_f_� ��kms_kl\m_l������\hafh`ghkl_c�\u[hjZ�iheh`_gby�\ha[m`^_ggh]h�ZlhfZ��lZd�qlh�qbkeh�g_jZaebqbfuo��bihlhfm� g_gZ[ex^Z_fuo�� kihkh[h\� ^hklb`_gby� wlh]h� l_jfh^bgZfbq_kdh]h� khklhygby�kbkl_fu���jZ\gh�������ke_^h\Zl_evgh��__ wgljhiby�jZ\gZ�OQ������� �������?keb�`_�\ kbkl_f_���g_h[oh^bfh� jZaf_klblv� ^\Z� khklhygby� \ha[m`^_gby�� lh� h^gh� ba� gbo� fh`_l� ijbgZ^e_`Zlv�ex[hfm� ba� ����� Zlhfh\�� B \gh\v� gm`gh� bkdexqblv� ^\Z`^u� mql_ggu_� h^bgZdh\u_�jZkiheh`_gby�� lZd� qlh� \ blh]_� ihegh_� qbkeh� jZaebqguo� jZkiheh`_gbc� jZ\gh� iheh\bg_� hl�ijhba\_^_gby� ����� u ������ l�_�� jZ\gh� �� ���� ����� Wlh� b _klv� qbkeh� jZaebqguo� kihkh[h\�^hklb`_gby� mdZaZggh]h� l_jfh^bgZfbq_kdh]h� khklhygby� kbkl_fu� ��� Wgljhiby wlh]h�khklhygby� jZ\gZ� eh]Zjbnfm� hl� wlh]h� qbkeZ OQ�� ���� ����  � ������� AZf_lbf�� qlh� wgljhiby�kbkl_fu� �� \hajZklZ_l� ]hjZa^h� [uklj__�� q_f� wgljhiby� kbkl_fu� ��� Wlh� k\yaZgh� k l_f�� qlh�kbkl_fZ���[hevr_�kbkl_fu����b h^gh�\ha[m`^_ggh_�khklhygb_�fh`_l�[ulv�jZkij_^_e_gh�ih�[hevr_fm�qbkem�iheh`_gbc��q_f�\ kbkl_f_���JZkq_l� qbkeZ� \hafh`guo� jZkiheh`_gbc� ZlhfZ�� dhlhju_� kihkh[_g� hkms_kl\blv� ^_fhg��fh`gh� [ueh� [u� ijh^he`blv�� hij_^_eyy� khhl\_lkl\mxsb_� agZq_gby� wgljhibb�� Qbkeh�jZaf_s_gbc� ihemqZ_lky� hq_gv� [hevrbf�� gh� hkh[_gghklv� eh]Zjbnfh\� khklhbl� \ lhf�� qlh�[hevrb_� qbkeZ� ij_\jZsZxlky� \ fZeu_�� eh]Zjbnf� hq_gv� f_^e_ggZy� nmgdpby�� �GZijbf_j��gZlmjZevguc� eh]Zjbnf� hl� qbkeZ� :\h]Z^jh� ij_\urZ_l� ������� LZdbf� h[jZahf�� ohly� qbkeh�jZaf_s_gbc� fh`_l� ^hklb]Zlv� Zkljhghfbq_kdbo� agZq_gbc�� khhl\_lkl\mxsb_� \_ebqbgu�wgljhibb�hklZxlky�\iheg_��a_fgufb��>Zevg_cr__�baf_g_gb_�gZqZevgh]h�khklhygby�fh`gh�jZkkqblZlv�k ihfhsvx�ijh]jZff�gZ�
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Jbk����� K\hckl\h�\ha[m`^_gby�i_j_g_k_gh�k ^\mo�Zlhfh\�kbkl_fu���gZ�^\Z�ZlhfZ�kbkl_fu���\h�\k_e_gghc�Fbj�,���± kbkl_fZ������± kbkl_fZ��



W<F��lZd�dZd�hgb�klZgh\ylky�hq_gv�]jhfha^dbfb�Baf_g_gb_�wgljhibb�dZ`^hc�ba�kbkl_f ��b ��b \k_c�\k_e_gghc��l�_��bo�kmffZ��ihdZaZgu�gZ� ]jZnbdZo� �jbk�� �����Wgljhiby�kbkl_fu� �� kgZqZeZ�\hajZklZ_l�� lZd�dZd�ih�f_j_�ihy\e_gby��imkluo�f_kl��^_fhg�ihemqZ_l�\k_�[hevrmx�k\h[h^m�jZaf_sZlv�\ha[m`^_gb_�ih�ZlhfZf��Gh�dZd�lhevdh�iheh\bgZ�Zlhfh\�kbkl_fu���klZg_l�g_\ha[m`^_gghc��wgljhiby�gZqg_l�iZ^Zlv��lZd�dZd�l_i_jv�^_fhg�gZqg_l�bkiulu\Zlv�g_^hklZlhd�\ \ha[m`^_gguo�ZlhfZo��Ihke_�lh]h��dZd�\k_�Zlhfu� kbkl_fu� �� ebrZlky� \ha[m`^_gby�� ^_fhg� ihl_jy_l� \hafh`ghklv� ^Zevg_cr_c�^_yl_evghklb��wlh�hagZqZ_l��qlh�wgljhiby�\gh\v��dZd�b \�gZqZevghf�khklhygbb��klZg_l�jZ\ghc�gmex��Wgljhiby�kbkl_fu���f_gy_lky�kh\k_f�ih�bghfm��ohly�kbkl_fZ�b ihemqZ_l�wg_j]bx��gh�ihke_^g_c� g_^hklZlhqgh� ^ey� lh]h�� qlh[u� ijb\_klb� \ \ha[m`^_ggh_� khklhygb_� iheh\bgm�Zlhfh\� kbkl_fu� �fZdkbfZevgh_� qbkeh� \hafh`guo� \ha[m`^_gbc� \ kbkl_f_� �� khklZ\ey_l� \jZkkfZljb\Z_fhf� kemqZ_� \k_]h� ����� b[h� ihegh_� qbkeh� Zlhfh\� \ wlhc� kbkl_f_� jZ\gh� �������Ihwlhfm� wgljhiby� kbkl_fu� �� lhevdh� ih\urZ_lky�� Z wgljhiby� \k_e_gghc�� dZd� p_eh]h��ijhoh^bl�q_j_a�fZdkbfmf�Ba� ijb\_^_gguo� ]jZnbdh\� �jbk�� ���� ���� \b^gh�� qlh� fZdkbfmf� wgljhibb� \k_e_gghc�^hklb]Z_lky�lh]^Z��dh]^Z�hlghr_gb_�qbkeZ�\ha[m`^_gguo�Zlhfh\�d qbkem�g_\ha[m`^_gguo�\kbkl_f_���jZ\gh�ZgZeh]bqghfm�hlghr_gbx�\ kbkl_f_����l�_��dh]^Z�l_fi_jZlmju�h[_bo�kbkl_f�jZ\gu�� < jZkkfhlj_gghf� kemqZ_� wg_j]by� ^he`gZ� jZkk_b\Zlvky�� Z�� dZd� ba\_klgh�� wlhfm�jZkk_ygbx�wg_j]bb�^he`gh�khhl\_lkl\h\Zlv�m\_ebq_gb_�wgljhibb�\k_e_gghc�Fu� m[_^bebkv�� qlh� nhjfmeZ� ;hevpfZgZ� hj]Zgbqgh� kh_^bgy_l� h[Z� ijhp_kkZ�� Z bf_ggh�ml\_j`^_gb_�� qlh� wg_j]by� klj_fblky� jZkk_b\Zlvky�� wd\b\Ze_glgh� ml\_j`^_gbx�� qlh�wgljhiby�klj_fblky�m\_ebqb\Zlvky�Ijb\_^_gguc� jbk�� ��� iha\hey_l� h[tykgblv� _kl_kl\_ggh_� gZijZ\e_gb_� ihlhdZ� wg_j]bb��kh\iZ^Zxs__�k gZijZ\e_gb_f�]jZ^b_glZ�l_fi_jZlmj��Ij_^iheh`bf��qlh�gZqZevgh_�khklhygb_�\k_e_gghc� lZdh\h�� qlh� \ kbkl_f_� �� bf__lky� ebrv� h^bg� \ha[m`^_gguc� Zlhf�� lh]^Z� dZd� ���\ha[m`^_gguo� Zlhfh\� gZoh^ylky� \ kbkl_f_� ���L_fi_jZlmjZ� \ kbkl_f_� �� gb`_� l_fi_jZlmju�kbkl_fu� �� �ih� jZg__� ijb\_^_gghc� nhjfme_� khhl\_lkl\_ggh�� l_fi_jZlmju� ����� b �������Wgljhiby� \k_e_gghc� ijb� wlhf khhl\_lkl\m_l� lhqd_� : gZ� ]jZnbd_�� G_ljm^gh� ihgylv�� qlh�ijhbahc^_l�^Zevr_�� wg_j]by� kbkl_fu� �� klZg_l�i_j_oh^blv� \ kbkl_fm� ��^h� l_o�ihj�ihdZ�g_�[m^_l� ^hklb]gmlh� h^ghjh^gh_� jZkij_^_e_gb_� wg_j]bb� \k_c� ^hklmighc� \k_e_gghc�� Wlh�khklhygb_�khhl\_lkl\m_l�lhfm��qlh�ba������Zlhfh\�\k_e_gghc�fh`_l�k jZ\ghc�\_jhylghklvx�gZoh^blvky�\ \ha[m`^_gghf�khklhygbb��Ihkdhevdm�h[s__�qbkeh�\ha[m`^_gguo�Zlhfh\�jZ\gh������fh`gh�ij_^kdZaZlv�� qlh� \ jZ\gh\_kghf� khklhygbb� \_jhylghklv�gZoh`^_gby�ex[h]h�ba�Zlhfh\� \ \ha[m`^_gghf� khklhygbb� jZ\gZ� ���������  � �������� g_aZ\bkbfh� hl� lh]h��ijbgZ^e_`bl�Zlhf�kbkl_f_���beb�kbkl_f_����Ihkdhevdm�\ kbkl_f_���kh^_j`blky�����Zlhfh\��lh� \ jZ\gh\_kghf� khklhygbb� \ g_c� ^he`gu� gZoh^blvky� ����u �������  � ����� \ha[m`^_gguo�Zlhfh\��Qbkeh� Zlhfh\�^he`gh�[ulv�p_euf�� lZd�dZd� Zlhf�fh`_l�[ulv�eb[h� \ha[m`^_gguf��eb[h�g_\ha[m`^_gguf��ihwlhfm�qbkeh�\ha[m`^_gguo�Zlhfh\�\ kbkl_f_���fh`_l�dhe_[Zlvky�hdheh� agZq_gbc� �� b ��� ;m^_f� iheZ]Zlv� _]h� jZ\guf� �� �bgh]^Z� ���� HklZevgu_� ��� �beb� ����\ha[m`^_gguo�ZlhfZ�gZoh^ylky�\ kbkl_f_���< kemqZ_�dh]^Z����beb����\ha[m`^_gguo�Zlhfh\�ijbgZ^e_`Zl�kbkl_f_����__ l_fi_jZlmjZ��\[_ajZaf_jghf�\b^_��jZ\gZ�������beb��������Dh]^Z����\ha[m`^_gguo�ZlhfZ�gZoh^ylky�\ kbkl_f_���� __ l_fi_jZlmjZ� khklZ\bl� ������ L_fi_jZlmju� g_� lhevdh� kh\iZ^Zxl�� gh� b khhl\_lkl\mxl�fZdkbfmfm� wgljhibb \k_e_gghc�� dhlhjZy� ^hklb]Z_lky� \ lhqd_�< gZ� djb\hc�� hibku\Zxs_c�wgljhibx� \k_e_gghc�� <u\h^� ba� \k_]h� jZkkfhlj_ggh]h�� hoeZ`^_gb_� kbkl_fu� ^h� l_ieh\h]h�jZ\gh\_kby�khhl\_lkl\m_l�\hajZklZgbx�wgljhibb�^h�fZdkbfZevgh]h�agZq_gby�:kbff_ljby�ijbjh^u
< dhgp_ ;9,,,�\��MZllhf�[ue�bah[j_l_g�iZjh\hc�^\b]Zl_ev�
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MZll �:DWW� >`_cfk� ������� ����� Zg]ebckdbc�bah[j_lZl_ev�l_ieh\h]h� ^\b]Zl_ey�� Bah[j_e������� � ����� iZjh\mx�fZrbgm� kpbebg^jhf� ^\hcgh]h� ^_ckl\by�� \dhlhjhc� ijbf_gbe�p_gljh[_`guc� j_]meylhj��FZrbgZ� MZllZ� ku]jZeZ�[hevrmx� jhev� \ i_j_oh^_� dfZrbgghfm�ijhba\h^kl\m�
KZ^b� DZjgh�� kug� \h_ggh]h� fbgbkljZ� ijb� GZihe_hg_� b ^y^y� [m^ms_]h� ij_ab^_glZ�NjZgpmakdhc�j_kim[ebdb��kjZ`Zeky�\ ij_^f_klvyo�IZjb`Z��Hg�ijbr_e�d \u\h^m��qlh�h^ghc�ba� ijbqbg� ihjZ`_gby� y\behkv� __ hlklZ\Zgb_� \ ijhfure_gghf� hlghr_gbb�� \ qZklghklb�:g]eby�aZf_lgh�hi_j_^beZ�NjZgpbx�\ bkihevah\Zgbb�wg_j]bb�iZjZ�
DZjgh �&DUQRW� GbdheZ�E_hgZj� KZ^b� ������ � ����� �njZgpmakdbc� nbabd� b bg`_g_j�h^bg� ba� hkgh\Zl_e_c�l_jfh^bgZfbdb�� JZkkfhlj_e�b^_Zevguc� l_jfh^bgZfbq_kdbc�pbde� b ^hdZaZe� l_hj_fm��ghkysmx� _]h� bfy�� Mf_j� hl�ohe_ju�

DZjgh� hkhagZ\Ze�� qlh� h\eZ^_lv� wg_j]b_c� iZjZ� \Z`gh� g_� lhevdh� ihlhfm�� qlh� wlh�h[_ki_qb\Z_l� ijhfure_ggh_� b \h_ggh_� ijhba\h^kl\h�� Hg� iheZ]Ze�� qlh� kljZgZ�� kmf_\rZy�[he__� wnn_dlb\gh� bkihevah\Zlv� wg_j]bx� iZjZ�� kihkh[gZ� klZlv� eb^_jhf� khpbZevguo� biheblbq_kdbo�ij_h[jZah\Zgbc�� agZqbl_evgh�[he__� ]em[hdbo��q_f� l_��qlh�g_^Z\gh�i_j_`beZ�NjZgpby��DZjgh� \b^_e� \ iZjh\hc� fZrbg_� lhl� mgbdZevguc� ^\b]Zl_ev�� dhlhjhfm� \\b^m� _]h�\ukhdhc� wdhghfbqghklb� ij_^klhbl� aZf_gZ� `b\hlguo� dZd� ly]eh\hc� kbeu�� b [eZ]h^Zjy�[hevrhc� gZ^_`ghklb� b dhgljhebjm_fhklb� ij_\ahclb� lZdb_� ljZ^bpbhggu_� bklhqgbdb�f_oZgbq_kdhc�wg_j]bb��dZd�\_l_j�b \h^Z��DZjgh�g_�khfg_\Zeky��qlh�mgb\_jkZevguc ^\b]Zl_ev�kfh`_l� agZqbl_evgh� jZkrbjblv� khpbZevgu_� b wdhghfbq_kdb_� \hafh`ghklb� q_eh\_q_kl\Z��hldjulv�i_j_^�gbf�imlv�d gh\uf�^hklb`_gbyf�DZjgh�lsZl_evgh�ijhZgZebabjh\Ze�mkeh\by�kh\_jr_gkl\h\Zgby�iZjh\uo�fZrbg��h^gZdh�[ue�\_kvfZ�^Ze_d�hl�ijZdlbq_kdh]h�\hiehs_gby�k\hbo�\u\h^h\��Hg�g_�fh]�ij_^\b^_lv�lh]h�i_j_\hjhlZ� \ fure_gbb�� dhlhjhfm� km`^_gh� [ueh� ijhba\_klb� _]h� qbklh� l_ogbq_kdbfb�baukdZgbyfb�� DZjgh� mklZgh\be�� qlh� ijhp_kkm� ij_h[jZah\Zgby� l_iehlu� \ jZ[hlm� ijbkmsZ�g_dZy��\gmlj_ggyy�g_wnn_dlb\ghklv���ijb�wlhf�hg bkihevah\Ze�f_lh^�jZkkm`^_gbc��dhlhjuc�ihemqbe�jZkijhkljZg_gb_�ebrv�ihelhjZ�klhe_lby�kimkly��Hij_^_eb\�ij_^_eu�\hafh`ghkl_c�iZjh\hc� fZrbgu� �fZdkbfZevguc� DI>�� DZjgh� g_h`b^Zggh� \ujZ[hlZe� kh\_jr_ggh� gh\h_�hlghr_gb_� dh� \k_f� baf_g_gbyf� \hh[s_�� \ qZklghklb� d ij_h[jZah\Zgbx� aZiZk_gghc� \ m]e_�wg_j]bb� \ f_oZgbq_kdmx� wg_j]bx�� Ih� kms_kl\m� DZjgh� aZeh`be� hkgh\u� gh\hc� gZmdb��\uoh^ys_c� aZ� jZfdb� Z[kljZdlghc� nbabdb� GvxlhgZ�� dhlhjZy� iha\heyeZ� hi_jbjh\Zlv� dZd�



hl\e_q_gguf�ihgylb_f�bahebjh\Zgghc�qZklbpu��lZd�b j_Zevgufb�l_ieh\ufb�fZrbgZfb�DZjgh� ijb^_j`b\Zeky� h[s_ijbgylhc� \ lh� \j_fy� l_hjbb�� kh]eZkgh� dhlhjhc� l_iehlZ�ij_^klZ\ey_l�kh[hc�g_dmx�g_�bf_xsmx�fZkku�`b^dhklv�� l_iehjh^��Hg�kqblZe��qlh�^_ckl\b_�iZjh\hc�fZrbgu� ZgZeh]bqgh�^_ckl\bx� \h^yghc�f_evgbpu�� l_iehjh^�dZd�[u�i_j_l_dZ_l�hl�dhleZ�d dhg^_gkZlhjm��l_f�kZfuf�ijb\h^y�\ ^\b`_gb_�kh_^bg_ggu_�k fZrbghc�f_oZgbq_kdb_�mkljhckl\Z� � ih^h[gh� lhfm�� dZd� ihlhd� \h^u� ijb\h^bl� \ ^\b`_gb_� f_evgbqgu_� `_jgh\Z��DZjgh� iheZ]Ze�� qlh� \ khhl\_lkl\bb� k wlhc� ZgZeh]b_c� dhebq_kl\h� l_iehjh^Z� hklZ_lky�g_baf_gguf�\ ijhp_kk_�kh\_jr_gby�jZ[hlu��Bgufb�keh\Zfb��ZgZeba�DZjgh�[ue�hkgh\Zg�gZ�ij_^iheh`_gbb� h khojZg_gbb� dhebq_kl\Z� l_iehlu� \ ijhp_kk_� ^_ckl\by� fZrbgu�� kZfZ�`_�jZ[hlZ��ih�_]h�fg_gbx��kha^Z\ZeZkv�^\b]Zl_e_f�ihlhfm��qlh�l_iehjh^�i_j_l_dZe�hl�]hjyq_]h���\ukhdh]h�� \ l_ieh\hf� kfuke_�� bklhqgbdZ� d oheh^ghfm� ��gbadh]h�� \ l_ieh\hf� kfuke_��klhdm
�Qlh[u� hl^_eblv� bklbgm� \ jZkkm`^_gbyo� DZjgh� hl� eh`guo� dhgp_ipbc�� ihlj_[h\Zebkv�bkke_^h\Zgby��dhlhju_�[ueb�ih�kbeZf�mq_guf�ebrv�ke_^mxs_]h�ihdhe_gby��jh^b\rbfky�\���o ]]��;,;�\��Ba�gbo�fh`gh�\u^_eblv�lj_o�mq_guo��>`hmey��D_ev\bgZ�b DeZmabmkZ�
>`hmev �-RXOH� >`_cfk�Kdhl������� � ����� � jh^beky \ k_fv_�ib\h\ZjZ�ba�FZgq_kl_jZ��:g]eby���>hklZlhd� k_fvb�� \eZ^_\r_c�ib\h\Zj_gguf� ijhba\h^kl\hf�iha\hebe� >`hmex�[_kij_iylkl\_ggh�jZa\b\Zlv�k\hb�gZmqgu_�bgl_j_ku��Hg�klj_fbeky�\uy\blv� h[smx� hkgh\m� \k_o�y\e_gbc�� ij_^klZ\ey\rbo� \ lh�\j_fy� gZmqguc� bgl_j_k�� ^Z\� bf�_^bgh_� h[tykg_gb_�� D gbf�hlghkbebkv� y\e_gby� ba� h[eZklb�we_dljbq_kl\Z�� we_dljhobfbb�� ZlZd`_� l_ieh\u_� b f_oZgbq_kdb_�ijhp_kku�
LsZl_evgu_�hiulu��ijh\_^_ggu_�>`hme_f�\ ���o ]]��;,; \���ih^l\_j^beb��qlh�l_iehlZ \�wlbo�ijhp_kkZo�g_�khojZgy_lky��Iml_f�\k_�[he__�lhqguo�baf_j_gbc�>`hmev�dhebq_kl\_gghihdZaZe��dZdbf�h[jZahf�jZ[hlZ�i_j_oh^bl�\ l_iehlm��LZd�jh^behkv�ihgylb_�h f_oZgbq_kdhf�wd\b\Ze_gl_� l_iehlu b mdj_ibehkv� ij_^klZ\e_gb_� h \aZbfhij_\jZsZ_fhklb� l_iehlu� bjZ[hlu�� klZeh� lZd`_� kh\_jr_ggh�hq_\b^guf��qlh� l_iehlZ� � hlgx^v�g_� \_s_kl\h��ih^h[gh_�\h^_�Bf_ggh� j_amevlZlu� wlbo� wdki_jbf_glh\� ebrbeb� kfukeZ� lm� hkgh\m�� gZ� dhlhjhc�DZjgh�kljhbe�k\hb�\u\h^u��h^gZdh��kZfb�\u\h^u�hklZebkv�\ kbe_�H \deZ^_�D_ev\bgZ�b DeZmabmkZ�\ jZa\blb_�l_jfh^bgZfbdb�fu�mihfbgZeb�jZg__�GZ�hkgh\_�bo�bkke_^h\Zgbc�\hagbdeZ�gh\Zy�gZmdZ��gZa\ZggZy�l_jfh^bgZfbdhc��dhlhjZy�

 Pbde� j_Zevguo� iZjh\uo� ^\b]Zl_e_c� b ^\b]Zl_e_c� \gmlj_gg_]h� k]hjZgby� ih� kjZ\g_gbx� k pbdehf� DZjgh� bf_xl�om^rb_�oZjZdl_jbklbdb�ih�ij_h[jZah\Zgbx�l_iehlu�\ f_oZgbq_kdmx�wg_j]bx��\\b^m�lh]h��qlh�g_\hafh`gh�lhqgh�ijh\_klb�ijhp_kku� bahl_jfbq_kdb_� �7��  � FRQVW��)��  � FRQVW��b Z^bZ[Zlbq_kdb_�� lj_[mxsb_� b^_Zevghc� baheypbb� pbebg^jh\� �4  � ����\k_]^Z [m^ml�ihl_jb�l_ieZ��4 z ����Ihwlhfm�DI> j_Zevgh]h�^\b]Zl_ey�\k_]^Z�f_gvr_�DI> b^_Zevgh]h�^\b]Zl_ey�DZjgh���dKK.]^_�K � DI> j_Zevgh]h�^\b]Zl_ey�



hibku\ZeZ��\ qZklghklb�f_oZgbq_kdh_�^_ckl\b_�l_iehlu��h^gh\j_f_ggh�gZqZeh�kdeZ^u\Zlvky�ihgbfZgb_� lh]h�� qlh� \ ijbjh^_� kms_kl\m_l� ^\Z� g_aZ\bkbfuo� nmg^Zf_glZevguo� \b^Z�^\b`_gby��\ fZdjhfbj_�� nbabdZ�GvxlhgZ�b \�fbdjhfbj_�� l_iehlZ�H[eZklv� ijbf_g_gby� l_jfh^bgZfbdb� ho\Zlu\Z_l� \_kv� ^bZiZahg� q_eh\_q_kdhc�^_yl_evghklb��\ lhf�qbke_�hj]ZgbaZpbx�b bkihevah\Zgb_�g_�lhevdh�fZl_jbZevguo�j_kmjkh\��gh�b jZaebqguo�b^_c��hkh[_ggh�dZkZxsboky�ijbjh^u�ex[uo�baf_g_gbc�\ hdjm`Zxs_f�gZk�fbj_��< bklhjbb�gZmdb�gZc^_lky�g_fgh]h�^hklb`_gbc�ih�[h]Zlkl\m�k\hbo�b^_c�b ijbeh`_gbc�kjZ\gbfuo�k l_jfh^bgZfbdhc�� �^_lbs_f��iZjh\hc�fZrbgu�b ZlhfZ�A:DHGU�L?JFH>BG:FBDB
KZfh�gZa\Zgb_� l_jfh^bgZfbdZ�mdZau\Z_l�gZ�ijhbkoh`^_gb_�wlhc�gZmdb�� aZgbfZ\r_cky�i_j\hgZqZevgh� bamq_gb_f� l_iehlu�� \ ^Zevg_cr_f�� h^gZdh�� hgZ� \dexqbeZ� \ k_[y� bamq_gb_�ij_\jZs_gbc� wg_j]bb� \h� \k_o� __ nhjfZo�� L_jfh^bgZfbdZ� hkgh\ZgZ� gZ� g_[hevrhf� qbke_�ml\_j`^_gbc��dhlhju_��\ k`Zlhc�nhjf_�h[h[sZxl�h]jhfguc�hiul�q_eh\_q_kl\Z�ih�bamq_gbx�k\hckl\�wg_j]bb�\ ijhp_kkZo�__ ij_\jZs_gbc��Wlb�ml\_j`^_gby�ghkyl�gZa\Zgb_�aZdhgh\ �beb�gZqZe��l_jfh^bgZfbdb�<k_]h�gZkqblu\Z_lky�q_luj_ aZdhgZ�beb�gZqZeZ��bgh]^Z�d qbkem�aZdhgh\�l_jfh^bgZfbdb�hlghkyl� _s_� h^bg� �iyluc��� gZau\Z_fuc� h[sbf� gZqZehf�� \ dhlhjhf� ihklmebjm_lky�kms_kl\h\Zgb_�khklhygby�jZ\gh\_kby�
�I_j\uf� \h� \j_f_gb� [ueh� mklZgh\e_gh� \lhjh_� gZqZeh�� ihke_^gbf� � gme_\h_� gZqZeh�� \ijhf_`mld_� f_`^m� gbfb� [ueb� mklZgh\e_gu� i_j\h_� b lj_lv_� gZqZeZ l_jfh^bgZfbdb��Kh^_j`Zgb_�wlbo�aZdhgh\�ijhs_��q_f�bo�ojhgheh]by��hljZ`ZxsZy�ljm^ghklb�mklZgh\e_gby�k\hckl\�klhev�wn_f_jgh]h�h[t_dlZ��dZdh\uf�y\ey_lky�wg_j]by�Gme_\h_�gZqZeh l_jfh^bgZfbdb�knhjfmebjh\Zggh_�\k_]h�hdheh ���e_l�gZaZ^��ih�kms_kl\m� ij_^klZ\ey_l� kh[hc� ihemq_ggh_� �aZ^gbf� qbkehf�� eh]bq_kdh_� hijZ\^Zgb_� ^ey�\\_^_gby� ihgylby� l_fi_jZlmju� nbabq_kdbo� l_e�� L_fi_jZlmjZ� � h^gh� ba� kZfuo� ]em[hdbo�ihgylbc�l_jfh^bgZfbdb��L_fi_jZlmjZ�b]jZ_l�klhev�`_�\Z`gmx�jhev�\ l_jfh^bgZfbd_��dZd��gZijbf_j��\j_fy�\ jZa^_e_�nbabdb��gZau\Z_fhf�ijhklh�^bgZfbdhc��Bgl_j_kgh�hlf_lblv��qlh�f_`^m� wlbfb� \_ebqbgZfb�^_ckl\bl_evgh� _klv� ZgZeh]bb��ijbq_f�g_kdhevdh�[he__� ]em[hdb_��q_f�ijhklh�kh\iZ^_gb_�h[hagZq_gbc�k ihfhsvx�h^ghc�b lhc�`_�[md\u�W��Fh`gh��g_�\^Z\Zykv�\ ]em[bgm� \hijhkZ�� kqblZlv�� qlh� l_fi_jZlmjZ� � wlh� ijhklh� mlhqg_gb_� b dhebq_kl\_ggh_�\ujZ`_gb_�ih\k_^g_\gh]h�ihgylby��kl_i_gb�gZ]j_lhklb��I_j\h_�gZqZeh h[uqgh�dhjhldh�nhjfmebjm_lky lZd�� �Wg_j]by� khojZgy_lky���Lhl�nZdl��qlh�khojZgy_lky�bf_ggh�wg_j]by��Z g_�l_iehlZ��klZe�hkgh\hiheZ]Zxsbf�hldjulb_f� ���o ]]��ijhreh]h� klhe_lby�� dhlhjuf�fu� h[yaZgu�D_ev\bgm� b DeZmabmkm��Hkgh\guf� ^hklb`_gb_f�gZmdb� ;,;� \�� y\behkv� ijbagZgb_� wg_j]bb�� dZd� gZb[he__� h[s_]h� ihgylby�� iha\heyxs_]h�jZkkfZljb\Zlv�k _^bghc�lhqdb�aj_gby�\k_�y\e_gby�b ijhp_kku��<i_j\u_�p_gljZevgh_�f_klh�\nbabd_� aZgyeh�kh\_jr_ggh�Z[kljZdlgh_�ihgylb_��hgh�ijbreh�gZ�kf_gm�\\_^_gghfm�_s_�\h�\j_f_gZ� GvxlhgZ� �;9,,� \��� ihgylbx� �kbeu�� � gZ� i_j\uc� \a]ey^� [he__� dhgdj_lghfm� b�hkyaZ_fhfm��b d�lhfm�`_�mki_rgh�fZl_fZlbabjh\Zgghfm�Gvxlhghf�K_]h^gy� ihgylb_� wg_j]bb� gZklhevdh� ijhqgh� \hreh� \ gZrm� `bagv�� qlh� hq_gv� ljm^gh�ij_^klZ\blv�k_[_�bklbgguc�fZkrlZ[�bgl_ee_dlmZevgh]h�^hklb`_gby��dhlhjh_�aZdexqZehkv�\nhjfmebjh\d_�wlh]h�ihgylby��G_�f_g__�ljm^gh�b ^Zlv�_fm�lhqgh_�hij_^_e_gb_��G_�\^Z\Zykv�\^_lZeb��[m^_f�kqblZlv��qlh�ihgylb_�wg_j]bb�bglmblb\gh�ykgh�b Z^_d\Zlgh�hljZ`Z_lky�\ k\h_f�hij_^_e_gbb�� wg_j]by� � wlh� kihkh[ghklv� kh\_jrZlv� jZ[hlm�� Dh]^Z� ihgylb_� wg_j]bb\u^\bgmehkv�gZ�p_gljZevgh_�f_klh�\ nbabd_��fh`gh�mklZgh\blv�^hklZlhqgh�lhqgh��?s_�\ �����

 <_kvfZ�bgl_j_kgh��gZijbf_j�� kjZ\gbl_evgh�g_^Z\g__�hjb]bgZevgh_�bkihevah\Zgb_�b^_c�b f_lh^h\� l_jfh^bgZfbdb�^ey� ZgZebaZ� k\hckl\� g_h[uqguo� Zkljhnbabq_kdbo� h[t_dlh\�� gZau\Z_fuo� �q_jgufb� ^ujZfb��� :gZeh]by� q_jguo� ^uj� kl_ieh\ufb�fZrbgZfb�hdZaZeZkv�qj_a\uqZcgh�ieh^hl\hjghc�



]��D_ev\bg�ml\_j`^Ze��qlh�nbabdZ�hkgh\ZgZ�gZ�ihgylbb�kbeu��h^gZdh�ihke_�\klj_qb�b [_k_^u�k>`hme_f� \ ����� ]�� hg �d ����� ]��� \ dhgp_� dhgph\� ijbgye� gh\mx� lhqdm� aj_gby�� Wg_j]by�ij_^klZeZ� hlgug_� dZd� nmg^Zf_glZevgZy� \_ebqbgZ�� dhlhjZy� \k_]^Z� ijbkmlkl\m_l� \h� \k_o�y\e_gbyo�� lh]^Z� dZd� kbeu� fh]ml� ihy\eylvky� b bkq_aZlv�� Ihgylb_� wg_j]bb� hl\_qZeh� bj_eb]bhaguf�\haaj_gbyf�D_ev\bgZ��hg�kqblZe��qlh�l\hj_p�\ fhf_gl�kha^Zgby�fbjZ�gZ^_ebe�_]h� aZiZkhf� wg_j]bb�� b wlhl� [h`_kl\_gguc� ^Zj� [m^_l� kms_kl\h\Zlv� \_qgh�� lh]^Z� dZd�wn_f_jgu_�kbeu�ih^\_j`_gu�fgh]bf�ij_\jZlghklyf��b k�bo�ihfhsvx�\ fbj_�ld_lky�ldZgv�ij_oh^ysbo�y\e_gbc
�D_ev\bg� gZ^_yeky�� qlh� _fm� m^Zklky� ih^gylv� Z\lhjbl_l� ihgylby� �Wg_j]by��� dhlhjh_� \jmdZo� [hevrbgkl\Z� nbabdh\� k_j_^bgu� ;,; \�� [ueh� [u� g_� [he__� m^h[guf� nhjfZevguf�bgkljmf_glhf� ijb� ZgZeba_� \hafh`guo� baf_g_gbc� \ kbkl_f_� qZklbp�� ebr_gguo� ijblhdZ�wg_j]bb�ba\g_��Hg�lZd`_�gZ^_yeky�kha^Zlv�gh\mx�nbabdm��p_ebdhf�hkgh\Zggmx�gZ�ihgylbbwg_j]bb� b k\h[h^gmx� hl� h]jZgbq_gbc��ijbkmsbo� l_f�beb�bguf�fh^_eyf��D_ev\bg� kqblZe��qlh� \k_� y\e_gby�fh`gh�h[tykgblv� k ihfhsvx�ij_^klZ\e_gbc�h ij_h[jZah\Zgbb� wg_j]bb�� ZkZfb� Zlhfu� � b ^jm]b_� h[t_dlu� ke_^m_l� jZkkfZljb\Zlv� bkdexqbl_evgh� dZd� ijhy\e_gb_�gZebqby�wg_j]bb�Kh\j_f_ggZy�nbabdZ�^h�g_dhlhjhc�kl_i_gb�ih^l\_j`^Z_l�\a]ey^u�D_ev\bgZ��h^gZdh�hgZ�ijb�wlhf�g_�hljbpZ_l�kms_kl\h\Zgby�kZfbo�Zlhfh\�dZd�ghkbl_e_c�wg_j]bb�<lhjh_� gZqZeh� l_jfh^bgZfbdb mklZgZ\eb\Z_l� gZebqb_� \ ijbjh^_� nmg^Zf_glZevghc�Zkbff_ljbb�� l�_� h^ghgZijZ\e_gghklb� \k_o� ijhbkoh^ysbo� \ g_c� kZfhijhba\hevguo�ijhp_kkh\��>hklZlhqgh�aZf_lblv��qlh�h[�wlhc�Zkbff_ljbb�k\b^_l_evkl\m_l�\k_�hdjm`Zxs__�gZk�� ]hjyqb_� l_eZ� kh� \j_f_g_f� hoeZ`^Zxlky�� h^gZdh�� oheh^gu_� kZfb� ih� k_[_� hlgx^v� g_�klZgh\ylky�]hjyqbfb��iju]Zxsbc�fyq�kh�\j_f_g_f�hklZgZ\eb\Z_lky��lh]^Z�dZd�ihdhysbcky�fyq� kZfhijhba\hevgh� g_� gZqbgZ_l� iju]Zlv�� A^_kv� ijhy\ey_lky� k\hckl\h� ijbjh^u�� dhlhjh_�D_ev\bg�b DeZmabmk�kfh]eb�hl^_eblv�hl�k\hckl\Z�khojZg_gby�wg_j]bb��Wlh�k\hckl\h�khklhbl�\ lhf��qlh�ohly�ihegh_�dhebq_kl\h�wg_j]bb�^he`gh�khojZgylvky�\ ex[hf�ijhp_kk_� �lZd�wlb�mq_gu_� fh^bnbpbjh\Zeb� i_j\hgZqZevgmx� nhjfmebjh\dm� DZjgh� h khojZg_gbb� l_iehjh^Z���jZkij_^_e_gb_ bf_xs_cky� wg_j]bb� baf_gy_lky� g_h[jZlbfuf� h[jZahf�� <lhjh_� gZqZeh�l_jfh^bgZfbdb� mdZau\Z_l� _kl_kl\_ggh_� gZijZ\e_gb_�� \ dhlhjhf� ijhbkoh^bl� baf_g_gb_�jZkij_^_e_gby� wg_j]bb�� ijbq_f� wlh� gZijZ\e_gb_� kh\_jr_ggh� g_� aZ\bkbl� hl� __ h[s_]h�dhebq_kl\Z��H \lhjhf�gZqZe_�l_jfh^bgZfbdb�j_qv�reZ�jZg__�b [m^_l�ijh^he`_gZ�iha`_�Lj_lv_� gZqZeh� l_jfh^bgZfbdb dZkZ_lky� k\hckl\� qZklbp� ijb� hq_gv� gbadbo�l_fi_jZlmjZo�� Hgh� ml\_j`^Z_l� h g_\hafh`ghklb� hoeZ`^_gby� \_s_kl\� ^h� l_fi_jZlmju�Z[khexlgh]h�gmey�ihkj_^kl\hf�dhg_qgh]h�qbkeZ�rZ]h\��Lj_lv_�gZqZeh�\iheg_�fh`gh�kqblZlv�h^gbf� ba� �gZklhysbo�� aZdhgh\� l_jfh^bgZfbdb�� ihkdhevdm� hgh� hq_\b^guf� h[jZahf�ij_^iheZ]Z_l�Zlhfgh_�kljh_gb_�\_s_kl\Z��lh]^Z�dZd�^jm]b_�aZdhgu�ij_^klZ\eyxl�kh[hc�ebrv�h[h[s_gb_�gZdhie_ggh]h�hiulZ�b g_� aZ\bkyl�gb hl�dZdbo�ij_^iheh`_gbc�ih^h[gh]h�jh^Z��F_`^m� lj_lvbf� gZqZehf� l_jfh^bgZfbdb� b hklZevgufb� __ aZdhgZfb� h[gZjm`b\Z_lkykms_kl\_ggh_�jZaebqb_��ijbq_f�^Z`_�eh]bq_kdh_�h[hkgh\Zgb_�lj_lv_]h�gZqZeZ�\u]ey^bl�g_�klhev�gZ^_`guf��dZd�hklZevgu_�aZdhgu�

 Kh\j_f_gguc� kd_ilbq_kdb�gZkljh_gguc�dhkfheh]�fh]�[u�ihkf_ylvky�gZ^�wlbf�ml\_j`^_gb_f�D_ev\bgZ��Kh]eZkgh�h^ghc� ba� \_jkbc� l_hjbb� ;hevrh]h� \aju\Z�� gZau\Z_fhc� l_hjb_c� jZkrbjyxs_cky� <k_e_gghc�� ihegZy� wg_j]by� <k_e_gghc�^_ckl\bl_evgh�ihklhyggZ��gh�jZ\gZ�ijb�wlhf�gmex��Iheh`bl_evgZy�qZklv�wg_j]bb�<k_e_gghc��ij_^klZ\e_ggZy�\ hkgh\ghf�wg_j]b_c�� wd\b\Ze_glghc� fZkk_� kms_kl\mxsbo� \h� <k_e_gghc� qZklbp�� fh`_l� [ulv� \ lhqghklb� kdhfi_gkbjh\ZgZ�hljbpZl_evghc�qZklvx�wg_j]bb��h[mkeh\e_gghc�]jZ\blZpbhgguf�ihl_gpbZehf�ihey�ijbly`_gby��LZdbf�h[jZahf��kmffZjgZy�wg_j]by�fh`_l�[ulv�jZ\gZ�gmex�



IJHY<E?GB?�:KBFF?LJBB
<gmlj_ggyy� Zkbff_ljby� �l�_�� h^ghgZijZ\e_gghklv� ijhp_kkh\��� ijbkmsZy� ijbjh^_��gZoh^bl� k\h_� hljZ`_gb_� \ bklhjbb� l_ogbq_kdh]h� jZa\blby� q_eh\_q_kdhc� pb\bebaZpbb��GZ�ijhly`_gbb� lukyq_e_lbc� ij_\jZs_gb_� aZiZk_gghc� wg_j]bb� beb� jZ[hlu� \ l_iehlm� [ueh�kZfuf� h[uqguf� ^_ehf�� H^gZdh� rbjhdh_� h\eZ^_gb_� h[jZlguf� ijhp_kkhf� � mijZ\ey_fuf�ij_h[jZah\Zgb_f�l_iehlu�beb�aZiZk_gghc�wg_j]bb�\ jZ[hlm�� ih�gZklhys_fm�gZqZehkv�ebrv�kgZklmie_gb_f� ijhfure_gghc� j_\hexpbb��Fu� ]h\hjbf� a^_kv� �ih�gZklhys_fm��� ihkdhevdm�jZ[hlm�ex^b��[_amkeh\gh��gZmqbebkv�ihemqZlv�fgh]h�\_dh\�gZaZ^��H^gbf�ba�ijbf_jh\�fh`_l�kem`blv�ij_h[jZah\Zgb_�wg_j]bb�\_ljZ��ih�kms_kl\m�h^gh]h�ba�\b^h\�aZiZk_gghc�kheg_qghc�wg_j]bb��\ ^\b`_gb_�`_jgh\h\�f_evgbp�b dhjZ[e_c��>jm]hc��[he__�dhk\_gguc�ijbf_j��ohly�kl_f�`_�dhg_qguf�j_amevlZlhf��� bkihevah\Zgb_�jZ[hlu��kh\_jrZ_fhc�`b\hlgufb��Gh�ebrv�kgZqZehf� ijhfure_gghc� j_\hexpbb� g_h`b^Zggh_� hldjulb_� kihkh[h\� bkihevah\Zgby� bij_h[jZah\Zgby� l_iehlu� \ jZ[hlm� klZeh� Zdlb\gh� \hiehsZlvky� \ `bagv�� Hlgug_� ijb�kh\_jr_gbb� jZ[hlu� q_eh\_d� h[j_e� g_aZ\bkbfhklv� hl� `b\hlguo� b ba[Z\beky� hl� �^bdlZlZ��ijbjh^u�k __�h^ghklhjhgg_�gZijZ\e_ggufb�ijhp_kkZfb�I_j\h[ulgu_�ex^b�gZmqbebkv�^h[u\Zlv�l_iehlm�ih�f_j_�g_h[oh^bfhklb�b k�ba[uldhf�iml_f� k`b]Zgby� jZaebqguo� \b^h\� lhieb\Z�� ?keb� g_� mqblu\Zlv� lZdbo� _kl_kl\_gguo�bklhqgbdh\�wg_j]bb��dZd�\_l_j�b ^hfZrgbc�kdhl��lh�q_eh\_q_kl\m�ihgZ^h[bebkv�lukyq_e_lby��qlh[u� hldjulv� agZqbl_evgh� [he__� keh`gu_� kihkh[u�� ihkj_^kl\hf� dhlhjuo� aZiZk_ggmx� \lhieb\_�wg_j]bx�fh`gh�ij_\jZsZlv�\ jZ[hlm�JZamf__lky�i_j\h[ulgu_�ex^b�g_�\_^Zeb��qlh�\ aZ``_gguo�bfb�dhkljZo�\uk\h[h`^Z_lky�wg_j]by�� jZg__� hlh[jZggZy� m KhegpZ�� �AZf_lbf�� qlh� fgh]b_� ^j_\gb_� gZjh^u� ihdehgyebkv�Khegpm�� ohly� wlh� qbklh� kemqZcgh_� kh\iZ^_gb_��� GZ� i_j\uo� ihjZo� aZijhku� q_eh\_q_kdhc�pb\bebaZpbb� [ueb� kdjhfgu�� lZd� qlh� bo� fh`gh� [ueh� m^h\e_l\hjblv� aZ� kq_l� wg_j]bb�kheg_qgh]h� baemq_gby�� aZiZk_ggh]h� ^_j_\vyfb� \ ijhp_kk_� bo� jhklZ�� H^gZdh� k jZa\blb_f�pb\bebaZpbb� ihlj_[ghklb� \ wg_j]bb� jhkeb�� �aZdhgk_j\bjh\ZggZy�� kheg_qgZy� wg_j]by�bkihevah\ZeZkv�\k_�[he__�bgl_gkb\gh��b \�dZq_kl\_�hkgh\gh]h�\b^Z�lhieb\Z�gZ�kf_gm�^_j_\Z�ijbr_e� m]hev�� Gh� wlh� g_� [ueZ� _s_� l_ogbq_kdZy� j_\hexpby�� ihkdhevdm� ijhbkoh^ysb_�baf_g_gby� ghkbeb� g_� dZq_kl\_gguc�� Z dhebq_kl\_gguc� oZjZdl_j�� ex^b� \ugm`^_gu� [ueb�m]em[eylvky� \k_� ^Zevr_� \ ijhreh_�� bkihevamy� kheg_qgmx� wg_j]bx�� gZdhie_ggmx� \ [he__�hl^Ze_ggu_�\j_f_gZ�Wlh� m]em[e_gb_� \ ijhreh_� ih� kms_kl\m� ijh^he`Z_lky� \ gZr_� \j_fy�� fu� klj_fbfky��ih`Zlv�� ihk_ygguc� lh]^Z� mjh`Zc��Fu� rbjhdh� bkihevam_f�� gZijbf_j�� h]jhfgu_� aZiZku�g_nlb�� wlb�qZklbqgh�jZkiZ\rb_ky�hklZgdb�[uehc�ih^\h^ghc�`bagb��dhlhjZy��dklZlb��lZd`_�kms_kl\h\ZeZ� aZ� kq_l� KhegpZ��� H^gZdh� gZrb� ihlj_[ghklb� g_mdehggh� jZklml�� b fu�m]em[ey_fky� _s_� ^Zevr_� \ ijhreh_�� iulZykv� kh[jZlv� �^Zgv�� g_� lhevdh� k KhegpZ�� gh� b k�^jm]bo� a\_a^�� LZd� Zlhfu� mjZgZ�� dhlhju_� fu� k`b]Z_f� \ kh\j_f_gguo� �hqZ]Zo�� � y^_jguo�j_ZdlhjZo�� wlh� g_� [he__� q_f� �i_i_e�� ^Z\gh� k]hj_\rbo� a\_a^�� Wlb� Zlhfu� h[jZah\Zebkv� \i_jbh^� Z]hgbb� jZggbo� ihdhe_gbc� a\_a^�� dh]^Z� e_]db_� Zlhfu�� wg_j]bqgh� khm^Zjyykv� ^jm]� k^jm]hf�� keb\Zebkv� \h� \k_� [he__� ly`_eu_��KlZju_� a\_a^u� \aju\Zebkv�� \uk\h[h`^Zy� Zlhfu��dhlhju_� jZkijhkljZgyebkv� aZl_f� ih� \k_fm� dhkfbq_kdhfm� ijhkljZgkl\m�� ihiZ^Zeb� \hq_j_^gh_��i_deh���\gh\v�mqZkl\h\Zeb�\h�\aju\Zo�b jZkk_b\Zebkv��ihdZ�gZdhg_p�g_�kh[jZebkv�\ g_^jZo�]hju��ba�dhlhjhc�fu�j_rbeb�bo�^h[ulv�H^gZdh� \ ihbkdZo� wg_j]bb�� aZ\_sZgghc� gZf� ijhreuf�� fu� aZoh^bf� \k_� ^Zevr_��Fu�iulZ_fky� �dhiZlvky�� k_cqZk� \ wihoZo�� ij_^r_kl\mxsbo� g_� lhevdh� jh`^_gbx� A_feb�� gh� b^Z`_�kf_jlb�i_j\uo�ihdhe_gbc�a\_a^��� fu�jh_fky�\ i_ie_�jZgg_c�<k_e_gghc�< i_j\u_� f]gh\_gby� jh`^_gby� <k_e_gghc� ;hevrhc� \aju\� ihljyk� ^h� hkgh\Zgby�ijhkljZgkl\h�\j_fy��b \�jZkrbjyxs_fky�dhkfhk_�pZjbe�g_\hh[jZabfuc�[_kihjy^hd�b oZhk��h^gZdh� \ wlhf� \_ebqZcr_f� dZlZdebaf_� \hagbdeb� ebrv� ijhkl_crb_� ba� Zlhfh\�� H[jZagh�



]h\hjy�� dhkfbq_kdZy� �]hjZ�� jh^beZ� dhkfbq_kdmx� �furv��� dh]^Z� oZhk� fbgh\Ze�� gZebph�hdZaZeky� h^bg� \h^hjh^�� ebrv� qmlhqdm� �ijbijZ\e_gguc�� ]_eb_f��Wlb� we_f_glu� �b ih� kbx�ihjm� bf_xsb_ky \� ba[uld_� ih� kjZ\g_gbx� k ^jm]bfb� we_f_glZfb�� b _klv� �i_i_e�� b �aheZ��;hevrh]h� \aju\Z�� GZrb� ihiuldb� ihemqblv� mijZ\ey_fmx� l_jfhy^_jgmx� j_Zdpbx� �kbgl_a�Zlhfh\� \h^hjh^Z� \ Zlhfu� ]_eby��gZijZ\e_gu�ih� kms_kl\m�gZ� lh��qlh[u�h\eZ^_lv� wg_j]b_c��dhlhjhc�h[eZ^Zxl�wlb�Zlhfu��<h^hjh^� � klZj_cr__�ba�bkdhiZ_fuo�\b^h\�]hjxq_]h��b dh]^Z�fu� h\eZ^__f� j_Zdpb_c� l_jfhy^_jgh]h� kbgl_aZ�� wlh� [m^_l� hagZqZlv�� qlh�fu� ^hdhiZebkv� ^h�kZfh]h��gZqZeZ�\j_f_gb��<hagbdgh\_gb_� b jZa\blb_� pb\bebaZpbb� oZjZdl_jbam_lky� l_f�� qlh� fu� jZajZ[Zlu\Z_f�m^h[gu_� b dhfiZdlgu_� bklhqgbdb� wg_j]bb�� knhjfbjh\Z\rb_ky� \h� \k_� [he__� ^Ze_dhf�ihrehf�� H^gZdh� ijb� wlhf� fu� nZdlbq_kdb� j_Zebam_f� \k_]h�gZ\k_]h� h^gh� ijbfblb\gh_�hldjulb_�� Z bf_ggh�� \hafh`ghklv� \uk\h[h`^_gby� aZiZk_gghc� wg_j]bb� \ nhjf_� l_iehlu��Ihwlhfm� kdhev� [u� gb [ueb� keh`gufb� gh\u_� �hqZ]b��� k]hjZgb_� lhieb\Z� ex[h]h�ijhbkoh`^_gby�� hj]Zgbq_kdh]h��a\_a^gh]h�beb�^Z`_�jh`^_ggh]h�\ ;hevrhf�\aju\_�� wlh�g_�[he__�q_f�ihwlZigh_�kh\_jr_gkl\h\Zgb_�^j_\g_]h�hldjulby��Ih^h[gu_�kh\_jr_gkl\h\Zgby�kZfb� ih� k_[_� g_� y\eyxlky� j_\hexpbyfb�� � wlh� ebrv� dZq_kl\_ggh� [he__� wnn_dlb\gh_�bkihevah\Zgb_�klZjuo��dZd�fbj��ijhp_kkh\�BklbggZy�j_\hexpby�\ l_ogbd_�k\_jrbeZkv�lh]^Z��dh]^Z�q_eh\_d�kmf_e�hk\hblv�^jm]hc�Zki_dl� Zkbff_ljbb� ijbjh^u�� ij_h[jZah\Zgb_� l_iehlu� \ jZ[hlm�� G_� kemqbkv� wlh]h�� fu��\hafh`gh�� [ueb� [u� \k_]^Z� kh]j_lu�� gh� g_� klZeb� [u� fm^j__�� Wlhl� Zki_dl� Zkbff_ljbb�ijbjh^guo�ijhp_kkh\�iha\hey_l�g_�ijhklh�h\eZ^_lv�wg_j]b_c��gh�b ba\e_qv�ba�g__�^\b`msmxkbem�� dhlhjZy�� \ k\hx� hq_j_^v�� ihfh]Z_l� gZf� \ha^\b]Zlv� bkdmkkl\_ggu_� khhjm`_gby��kha^Z\Zlv� ljZgkihjlgu_� kj_^kl\Z� b ^Z`_� ih^^_j`b\Zlv� k\yav� gZ� jZkklhygbb�� Ihq_fm� `_�ihgZ^h[behkv� klhevdh� \j_f_gb�� qlh[u� g_� lhevdh� h[gZjm`blv�� gh� b bkihevah\Zlv� wlm�Zkbff_ljbx"I_j_^� q_eh\_q_kl\hf� klhyeZ� aZ^ZqZ� \u^_eblv� mihjy^hq_ggh_� ^\b`_gb_� ba�g_mihjy^hq_ggh]h�� ihkdhevdm� bf_ggh� \ oZjZdl_j_� ^\b`_gby� khklhbl� hlebqb_� jZ[hlu� hl�l_iehlu��GZf�ij_^klhbl�]em[`_�ijhgbdgmlv�\ ijbjh^m�Zkbff_ljbb��^ey�q_]h�gm`gh�i_j_clb�ba�wihob��ij_^r_kl\mxs_c�^_yl_evghklb�DZjgh��\ wihom��dh]^Z�[eZ]h^Zjy�mkbebyf�DeZmabmkZ�b D_ev\bgZ�\hagbdeh gh\h_�kh\j_f_ggh_�ihgbfZgb_�^Zgghc�ijh[e_fu�KMSGHKLV�:KBFF?LJBB
Qlh[u�mklZgh\blv�bklbggmx�kmsghklv�Zkbff_ljbb�ijbjh^guo�y\e_gbc��\hkihevam_fky�iZjh\hc� fZrbghc� � nZdlbq_kdb� bf_ggh� wlh� ^_eZe� DZjgh�� AZl_f� fu�� h[jZagh� ]h\hjy��ijhgbdg_f�\gmljv�wlhc�fZrbgu�b \uykgbf� � m`_�gZ�mjh\g_�Zlhfh\�� � \ q_f�khklhbl�hkgh\Z�Zkbff_ljbb�nbabq_kdbo�y\e_gbc��LZdhc�ih^oh^�[ue�ij_^eh`_g�\ k\h_�\j_fy�DeZmabmkhf��ZaZl_f�jZa\bl�;hevpfZghf�IZjh\Zy� fZrbgZ� beb� \hh[s_� l_ieh\hc� ^\b]Zl_ev� � wlh� mkljhckl\h�� ij_h[jZamxs__�l_iehlm�\ jZ[hlm��JZ[hlZ�� wlh�ijhp_kk��ih^h[guc�ih^t_fm�]jmaZ�>\b]Zl_ev� ^he`_g� hkms_kl\eylv� ij_h[jZah\Zgb_� l_iehlu� \ jZ[hlm� g_hij_^_e_ggh�^he]h_� \j_fy�� kdZ`_f�� ihdZ� jZ[hlZ_l� nZ[jbdZ�� beb� ^\b`_lky� dhjZ[ev�� < jZah\uo��h^ghdjZlguo�ijhp_kkZo�ij_h[jZah\Zgby� � gZijbf_j��ijb�\u[jZku\Zgbb�imr_qgh]h�y^jZ� aZ�kq_l�k]hjZgby�ihjhoZ�� lZd`_�ijhba\h^blky�jZ[hlZ��h^gZdh�mkljhckl\Z��\ dhlhjuo�ijhbkoh^bl�lZdh_�ij_h[jZah\Zgb_��g_�y\eyxlky�^\b]Zl_eyfb�\ ijyfhf�kfuke_��Fu�gZau\Z_f�^\b]Zl_e_f�mkljhckl\h�� dhlhjh_� jZ[hlZ_l�pbdebq_kdb��b ihlhfm i_jbh^bq_kdb� �gZijbf_j�� aZ� h^bg�beb�g_kdhevdh� h[hjhlh\� dhe_gqZlh]h� \ZeZ�� \ha\jZsZ_lky� \ gZqZevgh_� iheh`_gb_�� LZdh_�



mkljhckl\h� fh`_l� jZ[hlZlv� kdhev� m]h^gh� ^he]h�� ihlj_[eyy� wg_j]bx�� ihklZ\ey_fmx�gZ]j_\Zl_e_f��dhlhjuc��\ k\hx�hq_j_^v��iblZ_lky�wg_j]b_c�aZ�kq_l�k]hjZgby�lhieb\Z�DZd�kZfb�^\b]Zl_eb��lZd�b hkms_kl\ey_fu_�bfb�jZ[hqb_�pbdeu�fh]ml�[ulv�^hklZlhqgh�keh`gufb� � wlh� hij_^_ey_lky� aZfukehf� dhgkljmdlhjZ��M^h[ghc� hlijZ\ghc� lhqdhc� kem`bl�a^_kv� ihke_^h\Zl_evghklv� wlZih\� �lZdlh\��� gZau\Z_fZy� pbdehf� DZjgh�� Wlh Z[kljZdlgh� �b^_Zebabjh\Zgguc� b hq_gv� ijhklhc� pbde�� ?]h� fh`gh� mkh\_jr_gkl\h\Zlv� lZd�� qlh[u�\hkijhba\_klb� jZ[hqb_� ijhp_kku�� ijhbkoh^ysb_� \ j_Zevguo� fZrbgZo�� gZijbf_j�� ]Zah\uo�lmj[bgZo�b j_Zdlb\guo�^\b]Zl_eyo��ijb�wlhf�m^Z_lky�\uy\blv�hkh[_gghklb��ijbkmsb_�\k_f�^\b]Zl_eyf�� Ijhkl_crbc� ^\b]Zl_ev� �jbk�� ���� khklhbl� ba� pbebg^jZ�� aZiheg_ggh]h� ]Zahf� bkgZ[`_ggh]h� ihjrg_f��Pbebg^j�fh`gh� ijb\h^blv� \ dhglZdl� k gZ]j_\Zl_e_f� �gZijbf_j�� k]hjyqbf�iZjhf�hl�dhleZ��b k�oheh^bevgbdhf��kdZ`_f�k hoeZ`^Zxs_c�\h^hc���hg�fh`_l�lZd`_�hklZ\Zlvky�iheghklvx�bahebjh\Zgguf�Ihgylv�^_ckl\b_�^\b]Zl_ey�\ ijhp_kk_�jZ[hq_]h�pbdeZ�fh`gh��ijhke_^b\�aZ�baf_g_gb_f�^Z\e_gby�\gmljb�pbebg^jZ��>bZ]jZffZ��]jZnbq_kdb�bah[jZ`ZxsZy�aZ\bkbfhklv�^Z\e_gby�hl�h[t_fZ� gZ� dZ`^hc� klZ^bb� pbdeZ�� gZau\Z_lky� bg^bdZlhjghc� ^bZ]jZffhc�� Ih^h[gu_�^bZ]jZffu� \i_j\u_� [ueb� \\_^_gu� >`_cfkhf� MZllhf�� h^gZdh� ojZgbebkv� bf� dZd� �k_dj_l�nbjfu���b ebrv�njZgpmakdbc�mq_guc�Wfbev�DeZi_cjhg�klZe�bkihevah\Zlv�bo�^ey�ZgZebaZ�pbdeZ�DZjgh�

DeZi_cjhg �&ODSH\URQ� ;_gmZ�Ihev� Wfbev� ����� � ����� �njZgpmakdbc�nbabd� b bg`_g_j��<������ �����]]��jZ[hlZe�\ Jhkkbb�\I_l_j[mj]kdhc� ZdZ^_fbb� gZmd��<\_e� \ l_jfh^bgZfbdm�bg^bdZlhjgu_� ^bZ]jZffu�� \u\_e�lZd� gZau\Z_fu_� mjZ\g_gby�DeZi_cjhgZ�b DeZmabmkZ�
DZjgh�fgh]bf�h[yaZg�DeZi_cjhgm��lZd�dZd�ihke_^gbc�g_�lhevdh�mlhqgbe�^_lZeb�pbdeZ�DZjgh��gh�b ^Ze�_]h�ihegh_�fZl_fZlbq_kdh_�hibkZgb_�k ihfhsvx�bg^bdZlhjguo�^bZ]jZff�Qlh[u� ijhke_^blv� aZ� \k_fb� wlZiZfb� jZ[hq_]h� pbdeZ� ^\b]Zl_ey�� g_h[oh^bfh�ihagZdhfblvky�k g_dhlhjufb�we_f_glZjgufb�k\hckl\Zfb�]Zah\��Ih�f_j_�mf_gvr_gby�h[t_fZ�^Zggh]h� dhebq_kl\Z� ]ZaZ� �qlh� ^hklb]Z_lky� \^\b]Zgb_f� ihjrgy� \ pbebg^j�� _]h� ^Z\e_gb_�\hajZklZ_l��<_ebqbgZ�ijbjhklZ�^Z\e_gby�aZ\bkbl�hl�mkbebc�k`Zlby��?keb�ijb�k`Zlbb�]Za�\k_�\j_fy�gZoh^blky�\ dhglZdl_�k dZdbf�lh�l_ieh\uf�j_a_j\mZjhf�beb�l_jfhklZlhf �gZijbf_j��k \h^yghc� [Zg_c� beb� [hevrbf� dmkdhf�`_e_aZ��� lh� l_fi_jZlmjZ� _]h� hklZ_lky�ihklhygghc�� Zk`Zlb_� gZau\Z_lky� bahl_jfbq_kdbf�� Ijb� wlbo� mkeh\byo� jhkl� ^Z\e_gby� hibku\Z_lky�bahl_jfhc��h^ghc�ba�djb\uo��bah[jZ`_gguo�gZ�jbk������ wlh�]bi_j[heu��<hafh`gZ�b ^jm]Zy�kblmZpby��l�_��dh]^Z�]Za�l_jfbq_kdb�bahebjh\Zg��gZijbf_j��pbebg^j�h[_jgml�\ ijhdeZ^dm�ba�l_jfhbahebjmxs_]h� fZl_jbZeZ�� � khhl\_lkl\mxsbc� ijhp_kk� k`Zlby� gZau\Z_lky�Z^bZ[Zlbq_kdbf��Wdki_jbf_glZevgh� b fZl_fZlbq_kdb� ^hdZaZgh�� qlh� l_fi_jZlmjZ� ijb� wlhf�jZkl_l��Jhkl�l_fi_jZlmju�]ZaZ��\ k\hx�hq_j_^v��m\_ebqb\Z_l�^Z\e_gb_�ijb�^Zgghf�h[t_f_��<blh]_�^Z\e_gb_�]ZaZ�ijb�Z^bZ[Zlbq_kdhf�k`Zlbb�jZkl_l�[uklj__��q_f�ijb�bahl_jfbq_kdhf�
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4 �k`Zlb_�Z^bZ[Zl�

jZkrbj�Z^bZ[Zl�
ijhp_kkex[hc

Jbk�������Ijhp_kku�bahl_jfbq_kdh]h�b Z^bZ[Zlbq_kdh]h�jZkrbj_gbyb k`Zlby�]Zah\
Ijb� jZkrbj_gbb� jZkkfZljb\Z_fu_� baf_g_gby� ^Z\e_gby� ijhbkoh^yl� \ h[jZlghf�gZijZ\e_gbb��GZ�jbk�����bah[jZ`_gu�q_luj_�klZ^bb�pbdeZ�DZjgh�I_j\uc�lZdl�pbdeZ�� bahl_jfbq_kdh_�jZkrbj_gb_�]ZaZ��Ijb�wlhf�ih]ehsZ_lky�l_ieh�4� bih^^_j`b\Z_lky�ihklhyggZy�l_fi_jZlmjZ�L���l�_��wlh�bahl_jfbq_kdh_�jZkrbj_gb_��WlZi�:< �jZ[hqbc�oh^�ihjrgy�<lhjhc� wlZi� pbdeZ� <K � Z^bZ[Zlbq_kdh_� jZkrbj_gb_�� L_ieh\hc� dhglZdl� kgZ]j_\Zl_e_f� jZahfdgml�� iZ^Zxl� b ^Z\e_gb_�b l_fi_jZlmjZ��Wlh� lh`_� jZ[hqbc� lZdl� �wlZi��h^gZdh� l_i_jv�bkihevam_lky� wg_j]by�� aZiZk_ggZy� \ kZfhf� ]Za_��ihkdhevdm�hg�m`_�g_�fh`_l�ihihegylv�__ aZ�kq_l�gZ]j_\Zl_ey�L_i_jv� gZ^h� gZqbgZlv� \ha\jZl� ihjrgy� �]ZaZ�� \ gZqZevgh_� iheh`_gb_�� LZdl� K' �bahl_jfbq_kdh_�k`Zlb_��Qlh[u�ijhp_kk�ijhl_dZe�bahl_jfbq_kdb�g_h[oh^bfh�hl\h^blv�l_ieh�4� ijb� L��� \hagbdZxs__� \ j_amevlZl_� k`Zlby� ]ZaZ�� Ijbq_f� 4� �� 4�� L� � L��� L_ieh� 4�hl\h^blky� oheh^bevgbdhf�� Qlh[u� \ha\jZlblvky� \ lhqdm� :�� ijhp_kk� ':�� lj_[m_lky� hiylv�Z^bZ[Zlbq_kdh_�k`Zlb_��]Za�bahebjh\Zg��4  ����Ijhklh� ^hdZau\Z_lky�� qlh� g_dhlhjuc� ijhp_kk� :< \ 39 dhhj^bgZlZo�� ijhba\h^bl�jZ[hlm�/��jZ\gmx�iehsZ^b�nb]mju�$%ED$ � \ kemqZ_�jZkrbj_gby�]ZaZ��jbk������?keb�ijhp_kk�ijhl_dZ_l�\ h[jZlghf�gZijZ\e_gbb�<:��lh�^ey�i_j_\h^Z�]ZaZ�ba�khklhygby�<\ khklhygb_� : lj_[m_lky� aZljZlblv� jZ[hlm�� wg_j]bx� � ]Za� fu� k`bfZ_f�� jZ\gmx� lhc� `_�iehsZ^b�nb]mju�%$DE%��Eh]bqgh�k_[_�ij_^klZ\blv��qlh�ijh\_^_gb_�ihegh]h�pbdeZ�DZjgh��ihe_agZy�jZ[hlZ�^\b]Zl_ey�[m^_l�jZ\gZ�iehsZ^b�nb]mju�:<K':��AZf_lbf��qlh�ih^\_eb�fu�dhebq_kl\h� l_ieZ�4� �lhieb\h��gZ]j_\Zl_ev���Z hl\_eb�\ oheh^bevgbd�ba�hl\_^_ggh]h� l_ieZ�dhebq_kl\h�l_ieZ� 4���l�_��\k_�l_ieh�4� fu�\ jZ[hlm�g_�ij_\jZlbeb��h[yaZl_evgh�\ugm`^_gu�qZklv�_]h�hl\_klb�\ oheh^bevgbd�H[h[sbf�ihemq_ggu_�j_amevlZlu��Pbde�DZjgh�� wlh�ebrv�h^bg�ba�\hafh`guo�kihkh[h\�ihemq_gby�jZ[hlu�k ihfhsvx�l_iehlu��DZd�b \�pbde_�DZjgh��\ dZ`^hf�^\b]Zl_e_ ^he`_g�[ulv� k\hc� oheh^bevgbd�� ijbq_f� gZ� hij_^_e_gghc� klZ^bb� pbdeZ� wlhfm� oheh^bevgbdm�g_h[oh^bfh� hl^Z\Zlv� qZklv� wg_j]bb�� < wlhf� ih� kms_kl\m� b khklhbl� \lhjh_ gZqZeh�l_jfh^bgZfbdb�� <k_� qlh ml\_j`^Z_l� wlhl� aZdhg�� k\h^blky� d g_\hafh`ghklb� ihegh]h�ij_h[jZah\Zgby� l_iehlu� \ jZ[hlm� \ pbdebq_kdb ^_ckl\mxs_f� ^\b]Zl_e_�� qZklv� l_iehlu�g_ba[_`gh�ijb^_lky�hl^Zlv�oheh^bevgbdm�Kgh\Z� fu� \\h^bf� \lhjh_� gZqZeh \ gZrb� jZkkm`^_gby�� b ^_eZ_f� wlh� ^ey� lh]h�� qlh[u�ih^q_jdgmlv� k\h_h[jZaguc� oZjZdl_j� l_jfh^bgZfbdb� dZd� gZmdb��<k_�� qlh�gZ�i_j\uc� \a]ey^�ml\_j`^Z_l� wlhl� aZdhg�� k\h^blky� d g_\hafh`ghklb ihegh]h� ij_h[jZah\Zgby� l_iehlu� \jZ[hlm� \ pbdebq_kdb� ^_ckl\mxs_f� ^\b]Zl_e_�� qZklv� l_iehlu� g_ba[_`gh� ijb^_lky� hl^Zlv�oheh^bevgbdm�� Ih�\b^bfhfm� kms_kl\m_l� k\h_]h� jh^Z� nmg^Zf_glZevguc� �gZeh]��� ijbjh^Z�ijbagZ_l� wd\b\Ze_glghklv� l_iehlu� b jZ[hlu�� gh� lj_[m_l� k gZk� �dhgljb[mpbx�� \kydbc� jZa��dh]^Z�l_iehlZ�ij_h[jZam_lky�\ jZ[hlm�
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Ih^q_jdg_f� kms_kl\mxsmx� Zkbff_ljbx�� ijbjh^Z� g_� h[eZ]Z_l� �gZeh]hf��ij_h[jZah\Zgb_� jZ[hlu� \ l_iehlm�� gZijbf_j�� aZ� kq_l� lj_gby� fu� fh`_f� iheghklvx�jZa[ZaZjblv�k lZdbf�ljm^hf�ihemq_ggmx�jZ[hlm��\ [md\Zevghf�kfuke_�keh\Z��ijhl_j_lv��__���H^gZdh� k l_iehlhc� lZd�ihklmiZlv�fu�m`_�g_� kfh`_f�� \ hlebqb_�hl�jZ[hlu�hgZ�h[eZ]Z_lky��gZeh]hf��H[eZklv�ijbf_g_gby�\lhjh]h�gZqZeZ l_jfh^bgZfbdb�\uoh^bl�l_i_jv�^Ze_dh�aZ�ij_^_eu�iZjh\hc� fZrbgu�� Wlhl� aZdhg� l_i_jv� \h� \k_mkeurZgb_� aZy\ey_l� h k_[_�� ?]h� ^_ckl\b_�jZkijhkljZgy_lky�^Z`_�gZ�y\e_gby�`bagb�
IJBJH>:�L?IEHLU�B J:;HLU

GZb[he__�\Z`guc�blh]�jZa\blby�l_jfh^bgZfbdb�\ ;,; \��khklhbl�\ lhf��qlh�fu�kfh]eb�ihgylv� emqr_�ijbjh^m� l_iehlu�b jZ[hlu�� Z bf_ggh��[ueh� hldjulh�� qlh� wlb�gZbf_gh\Zgby�hlghkylky� g_� d ij_^f_lZf�� Z d� kj_^kl\Zf beb� kihkh[Zf��I_j\hgZqZevgh� \ ;,;� klhe_lbb�l_iehlZ� jZkkfZljb\ZeZkv� dZd� g_dbc� ij_^f_l�� g_\_khfuc� nexb^�� gZau\Z_fuc� l_iehjh^hf��Gug_� lhqgh� ba\_klgh�� qlh� gbdZdh]h� fZl_jbZevgh]h� h[t_dlZ�� gZau\Z_fh]h� l_iehlhc�� g_�kms_kl\m_l��Fu� g_� fh`_f� aZdexqblv� l_iehlm� \ khkm^� beb� �i_j_eblv�� __ ba� h^gh]h� dmkdZ�f_lZeeZ� \ ^jm]hc�� Lh� `_� kijZ\_^eb\h� b \� hlghr_gbb� jZ[hlu�� hgZ� lh`_� g_� y\ey_lky�ij_^f_lhf��__ g_evay�aZiZklb�beb�i_j_eblv�H[Z�l_jfbgZ�� l_iehlZ�b jZ[hlZ�� oZjZdl_jbamxl�kihkh[u�i_j_^Zqb�wg_j]bb��Khh[sblv�dZdhfm�lh�l_em�dhebq_kl\h�l_iehlu��l�_��gZ]j_lv _]h��hagZqZ_l�i_j_^Zlv�_fm�wg_j]bx�kljh]h�hij_^_e_gguf� h[jZahf� �bkihevamy� jZaghklv� l_fi_jZlmj� f_`^m� [he__� b f_g__� gZ]j_lufb�l_eZfb��� HoeZ^blv h[t_dl� � wlh� agZqbl� ijhba\_klb� ^_ckl\b_�� h[jZlgh_� gZ]j_\Zgbx�� l�_��hl\_klb� hl� g_]h� wg_j]bx�� bkihevamy� jZaghklv� l_fi_jZlmj� f_`^m� hoeZ`^_gguf� b [he__�oheh^guf�l_eZfb��Hkh[h�\Z`gh�hlf_lblv�b aZihfgblv��qlh�l_iehlZ�� wlh hlgx^v�g_�h^gZ�ba�nhjf�wg_j]bb��Z gZa\Zgb_�h^gh]h�ba�kihkh[h\�i_j_^Zqb�wg_j]bb
��Ih^h[gh_� hlghkblky� b d� jZ[hl_�� JZ[hlZ� � wlh� lh�� qlh� fu� kh\_jrZ_f�� dh]^Z� gZf�g_h[oh^bfh� l_f� beb� bguf� kihkh[hf� baf_gblv� wg_j]bx� h[t_dlZ�� g_� bkihevamy� ijb� wlhf�jZaghklv� l_fi_jZlmj��LZd��ijb�ih^t_f_� ]jmaZ�k iheZ�beb�ijb�\t_a^_�]jmah\bdZ�gZ�\_jrbgm�ohefZ�kh\_jrZ_lky�jZ[hlZ��ih^h[gh�l_iehl_��jZ[hlZ�g_�y\ey_lky�nhjfhc�wg_j]bb�� wlh�ebrv�gZa\Zgb_�^jm]h]h�kihkh[Z�i_j_^Zqb�wg_j]bb
��
A:JH@>?GB?�BAF?G?GBC

Mlhqgbf� nhjfmebjh\dm� \lhjh]h� gZqZeZ� l_jfh^bgZfbdb�� IhdZ� hg� ijhgbd� \ gZrb�jZkkm`^_gby�ebrv�dZd�fZehkms_kl\_gguc�dhff_glZjbc�d h^ghfm�g_�kebrdhf�bgl_j_kghfm�hiulm� k l_ieh\ufb� fZrbgZfb�� DZd� fu� \b^_eb�� qlh[u� ij_h[jZah\Zlv� l_iehlm� \ jZ[hlm��g_h[oh^bfh�gZebqb_�oheh^bevgbdZ��?keb�baeh`blv�wlhl�hiulguc�nZdl�[he__�kljh]h��lh�fu�ijb^_f�dh�\lhjhfm�gZqZem�l_jfh^bgZfbdb�\ nhjfmebjh\d_�D_ev\bgZ��
☛ G_\hafh`_g� ijhp_kk�� _^bgkl\_gguc� j_amevlZl� dhlhjh]h� khklhye� [u� \ih]ehs_gbb� l_iehlu� hl� gZ]j_\Zl_ey� b ihegh]h� ij_h[jZah\Zgby� wlhc� l_iehlu� \jZ[hlm��jbk������


� Wg_j]by�� k\yaZggZy� k \gmlj_ggbf ^\b`_gb_f� qZklbp�� khklZ\eyxsbo� l_jfh^bgZfbq_kdmx� kbkl_fm� �bgh]^Z�hrb[hqgh� gZau\Z_lky� l_ieh\hc� wg_j]b_c� beb� l_iehlhc��� ghkbl� gZa\Zgb_� \gmlj_gg_c� wg_j]bb�� hgZ� aZ\bkbl� hl� \g_rgbo�iZjZf_ljh\�b l_fi_jZlmju�kbkl_fu�

� Ke_^m_l�ih^q_jdgmlv�� qlh� ^jm]bo kihkh[h\�i_j_^Zqb� wg_j]bb�ijb�\aZbfh^_ckl\bb� l_jfh^bgZfbq_kdhc� kbkl_fu� khdjm`Zxs_c kj_^hc�� djhf_� jZ[hlu� b l_iehlu�� \hh[s_� g_� kms_kl\m_l�� Ijb� wlhf� \ i_j\hf� kemqZ_� \g_rgb_� iZjZf_lju�kbkl_fu� �h[t_f�� gZijy`_gghklb� ihe_c�� baf_gyxlky�� Z \h� \lhjhf� � g_l�� L_iehh[f_g� fh`_l� ijhbkoh^blv� beb� \ nhjf_�l_iehijh\h^ghklb� beb� dhg\_dpbb� ijb� g_ihkj_^kl\_gghf� dhglZdl_�� lZd� b \� gZb[he__� mgb\_jkZevghc� nhjf_� l_ieh\h]h�baemq_gby�



<lhjh_� gZqZeh� l_jfh^bgZfbdb� \ nhjfmebjh\d_ D_ev\bgZ h]jZgbqb\Z_l� \hafh`ghklv�ihegh]h� ij_h[jZah\Zgby� ^Zggh]h� dhebq_kl\Z� l_iehlu� \ jZ[hlm� [_a� dZdbo�eb[h� ^jm]bo�baf_g_gbc�\ hdjm`Zxs_c�kj_^_�<lhjh_� gZqZeh� l_jfh^bgZfbdb� \ nhjfmebjh\d_ DeZmabmkZ hljbpZ_l� \hafh`ghklv�kZfhijhba\hevgh]h�i_j_oh^Z�l_iehlu�hl�f_g__�gZ]j_lh]h��oheh^gh]h��l_eZ�d [he__�gZ]j_lhfm��]hjyq_fm��l_em�GZb[he__� \Z`guc� fhf_gl� wlh]h� ml\_j`^_gby� khklhbl� \ dhgklZlZpbb� Zkbff_ljbbijbjh^u�� Ml\_j`^Z_lky�� qlh� g_\hafh`gh� iheghklvx� ij_h[jZah\Zlv� l_iehlm� \ jZ[hlm��h^gZdh� gbq_]h� g_� ]h\hjblky� h iheghf� ij_h[jZah\Zgbb� jZ[hlu� \ l_iehlm�� GZf� ba\_klgh��gbdZdbo� h]jZgbq_gbc� gZ� h[jZlguc� ijhp_kk� g_� kms_kl\m_l�� jZ[hlm� fh`gh� iheghklvx�ij_h[jZah\Zlv� \ l_iehlm� [_a� dZdbo�eb[h� bguo� gZ[ex^Z_fuo� baf_g_gbc�� GZijbf_j�� ijb�lhjfh`_gbb� Z\lhfh[bey� aZ� kq_l� lj_gby� fh`_l� �jZkk_ylvky�� \ky� jZ[hlZ�� kh\_jrZ_fZy�^\b]Zl_e_f�� A^_kv� fu� \klj_qZ_fky� k nmg^Zf_glZevghc� Zkbff_ljb_c� ijbjh^u�� jZ[hlZ� bl_iehlZ��[m^mqb�wd\b\Ze_glgufb�\ dZq_kl\_�\hafh`guo�kihkh[h\�i_j_^Zqb�wg_j]bb��\k_�`_�g_�\iheg_�wd\b\Ze_glgu�k lhqdb�aj_gby�bo�\aZbfguo�i_j_oh^h\�^jm]�\ ^jm]Z�Nhjfmebjh\dm�D_ev\bgZ�g_�klhbl�ljZdlh\Zlv�kebrdhf�rbjhdh��< g_c�hljbpZ_lky�ebrv�\hafh`ghklv� ijhp_kkh\�� lZd� qlh� ijb� wlhf� g_� ijhbkoh^bl� gbdZdbo� ^jm]bo� baf_g_gbc� \h�<k_e_gghc�� H^gZdh� nhjfmebjh\dZ� D_ev\bgZ� g_� hljbpZ_l� \hafh`ghklb� ihegh]h� i_j_oh^Z�l_iehlu� \ jZ[hlm�� _keb�ijb� wlhf�^himklbfu�b ^jm]b_�baf_g_gby��GZijbf_j��imrdb�fh]ml�klj_eylv�y^jZfb�[eZ]h^Zjy�lhfm��qlh�l_iehlZ��kha^Z\Z_fZy�ijb�k]hjZgbb�aZjy^Z��iheghklvx�ij_h[jZ`Z_lky�\ jZ[hlm�ih�\u[jZku\Zgbx�y^jZ��H^gZdh�ijhp_kk�\uklj_eZ�ba�imrdb�y\ey_lky�\ iheghf� kfuke_� keh\Z� jZah\uf�� b khklhygby� \k_c� kbkl_fu� ^h� b ihke_� \uklj_eZ�� l�_�� \j_amevlZl_�i_j_oh^Z�l_iehlu�\ jZ[hlm� kh\_jr_ggh�jZaebqgu��H[t_f�]ZaZ��\ulZedb\Zxs_]h�y^jh�ba�imrdb��hklZ_lky�[hevrbf�� ]Za�g_�bkiulu\Z_l�k`Zlby�\ bkoh^gh_�khklhygb_��ijhp_kk�imr_qgh]h�\uklj_eZ�g_�y\ey_lky�pbdebq_kdbf�H^gh�ba�aZf_qZl_evguo�k\hckl\�l_jfh^bgZfbdb�khklhbl�\ lhf��qlh�\ g_c�\ukdZau\Zgby��gZ� i_j\uc� \a]ey^� kh\_jr_ggh� g_� k\yaZggu_� f_`^m� kh[hc�� hdZau\Zxlky� bgh]^Z�wd\b\Ze_glgufb�< dZq_kl\_� ijbf_jZ�� dhlhjuc� \ dhgp_� dhgph\� iha\hey_l� hlhj\Zlv� \lhjh_� gZqZeh�l_jfh^bgZfbdb� hl� �ihjh^b\r_c�� _]h� iZjh\hc� fZrbgu�� ijb\_^_f� Zevl_jgZlb\gmx�nhjfmebjh\dm�wlh]h�aZdhgZ��^Zggmx�DeZmabmkhf�
☛ G_\hafh`_g�ijhp_kk��_^bgkl\_gguc�j_amevlZl dhlhjh]h�khklhye�[u�\ i_j_oh^_�wg_j]bb�hl�[he__�oheh^gh]h�l_eZ�d [he__�]hjyq_fm��jbk������Ml\_j`^_gb_� DeZmabmkZ� y\ey_lky� blh]hf� ^ebl_evghc� ijZdlbq_kdhc� ^_yl_evghklb�q_eh\_dZ��gZkdhevdh�ba\_klgh��qlh�_s_�gbdh]^Z�g_�m^Z\Zehkv�gZ[ex^Zlv�kihglZgguc��l�_��[_a�dZdbo�eb[h� \ha^_ckl\bc� ba\g_�� i_j_oh^� wg_j]bb� hl� oheh^gh]h� l_eZ� d ]hjyq_fm�� AZdhgu�l_jfh^bgZfbdb� b]ghjbjmxl� ihy\eyxsb_ky� \j_fy� hl� \j_f_gb� jZkkdZau� �hq_\b^p_\�� h\kydh]h� jh^Z�fbjZ`Zo��Ijh\_j_ggZy� gZ� hiul_� ij_^kdZaZl_evgZy� kihkh[ghklv� wlbo� aZdhgh\�kem`bl� ^hihegbl_evguf� ^hdZaZl_evkl\hf� Z[kmj^ghklb� wlbo� khh[s_gbc��DZd� ba\_klgh�� ^ey�hkms_kl\e_gby� ijhp_kkZ� hoeZ`^_gby� beb� dhg^bpbhgbjh\Zgby� \ha^moZ� g_h[oh^bfu� \_kvfZ�keh`gu_�mklZgh\db��ijb\h^bfu_�\ ^_ckl\b_�k ihfhsvx�we_dljhwg_j]bb��Wlh�kem`bl�yjdbf�ih^l\_j`^_gb_f�kijZ\_^eb\hklb�\lhjh]h�gZqZeZ�l_jfh^bgZfbdb�\ nhjfmebjh\d_�DeZmabmkZ��g_kfhljy� gZ� lh�� qlh� l_iehlZ� kZfhklhyl_evgh� g_� i_j_oh^bl� d [he__� ]hjyq_fm� l_em�� fh`gh�gZf_j_ggh� \ua\Zlv wlhl� i_j_oh^� \ ijhlb\hiheh`ghf� gZijZ\e_gbb�� _keb� ^himklblv�\hafh`ghklv�l_o�beb�bguo�baf_g_gbc�]^_�eb[h�\h�<k_e_gghc��LZd��oheh^bevgbd�jZ[hlZ_l�aZ�kq_l�lh]h��qlh�]^_�lh�k]hjZ_l�m]hev��iZ^Z_l�ihlhd�\h^u�beb�ijhbkoh^bl�^_e_gb_�y^jZ��<lhjh_�gZqZeh� l_jfh^bgZfbdb� dZd� jZa� b hij_^_ey_l�� qlh� ke_^m_l� kqblZlv� ijhlb\h_kl_kl\_ggufijhp_kkhf��h^gZdh�g_� aZij_sZ_l�gZf�hkms_kl\eylv�_]h�ihkj_^kl\hf�ijh\_^_gby�]^_�eb[h�\
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^jm]hf�f_kl_�\iheg_�_kl_kl\_ggh]h�ijhp_kkZ�Nhjfmebjh\dZ� DeZmabmkZ�� ih^h[gh� nhjfmebjh\d_� D_ev\bgZ�� lZd`_ mklZgZ\eb\Z_l�nmg^Zf_glZevgmx� Zkbff_ljbx� ijbjh^u�� h^gZdh� Zkbff_ljbx� kh\_jr_ggh� bgh]h� lbiZ�� <nhjfmebjh\d_�D_ev\bgZ� ]h\hjblky� h[� Zkbff_ljbb�f_`^m� jZ[hlhc�b l_iehlhc�� lh]^Z� dZd� \nhjfmebjh\d_� DeZmabmkZ� \hh[s_� g_l� y\gh]h� mihfbgZgby� h jZ[hl_��:kbff_ljby�� dhlhjmx�mklZgZ\eb\Z_l� \lhjh_�gZqZeh� l_jfh^bgZfbdb� \ nhjfmebjh\d_�DeZmabmkZ�� � wlh� Zkbff_ljby�f_`^m� \hafh`gufb� gZijZ\e_gbyfb� _kl_kl\_gguo� ijhp_kkh\� ijb� gZebqbb� i_j_iZ^Z�l_fi_jZlmj� wg_j]by�fh`_l� kZfhijhba\hevgh�i_j_oh^blv�ebrv� �k\_jom� \gba��� l�_��hl� l_eZ�k[he__ \ukhdhc� l_fi_jZlmjhc� d l_em� k [he__� gbadhc�� gh� g_� gZh[hjhl�� Wlb� Zkbff_ljbb�[ebag_pu�ihfh]Zxl�gZf�hibku\Zlv�ijhbkoh^ysb_�\ ijbjh^_�_kl_kl\_ggu_�ijhp_kku�Hq_\b^gh��qlh�g_�fh`_l�kms_kl\h\Zlv�^\mo \lhjuo�gZqZe�l_jfh^bgZfbdb��ihwlhfm��_keb�h[_� wlb�Zkbff_ljbb�[ebag_pu�ijZ\hf_jgu��hgb�^he`gu�[ulv�\ujZ`_gb_f�_^bgh]h aZdhgZ��beb�[he__�h[s_c�nhjfmebjh\db��q_f�dZ`^Zy�ba�nhjfmebjh\hd�D_ev\bgZ�beb�DeZmabmkZ�ih�hl^_evghklb�� G_kfhljy� gZ� \g_rg__� jZaebqb_�� h[_� wlb� nhjfmebjh\db� eh]bq_kdb�wd\b\Ze_glgu�� kms_kl\m_l� ebrv� h^gh� \lhjh_� gZqZeh� l_jfh^bgZfbdb�� b hgh� fh`_l� [ulv�\ujZ`_gh�ex[hc�ba�^\mo�nhjfmebjh\hd
�Kh�\j_f_g_f�ba�^\mo�[ebag_ph\�Zkbff_ljbc�mp_e__l�ebrv�h^bg�� hg�lh�b klZg_l�hkgh\hc�^ey�l_jfh^bgZfbdb�Eh]bq_kdbfb� jZkkm`^_gbyfb� �hl� ijhlb\gh]h�� fh`gh� ^hdZaZlv� wd\b\Ze_glghklv�nhjfmebjh\hd�\lhjh]h�gZqZeZ�l_jfh^bgZfbdb�\ nhjfmebjh\d_�D_ev\bgZ�b \�nhjfmebjh\d_�DeZmabmkZ��HklZ\bf��h^gZdh��wlh�aZ�jZfdZfb�gZrbo�jZkkfhlj_gbc�
><B@?GB?�D O:HKMJZa\blb_� ex[hc� gZmdb� oZjZdl_jbam_lky� l_f�� qlh� hgZ� \k_� [he__� i_j_oh^bl� hl�dZq_kl\_ggh]h hibkZgby�d dhebq_kl\_gghfm��Ihgylby��dhlhjufb�hi_jbjm_l�ex[Zy�gZmdZ�beb�l_hjby�� \k_]^Z� hldjulu� ^ey� ^Zevg_cr_]h� mlhqg_gby�� \ j_amevlZl_� g_ij_ju\gh�kh\_jr_gkl\m_lky�b eh]bq_kdZy�kljmdlmjZ�l_hjbb��?keb�ihgylby�b hkgh\Zggu_�gZ�gbo�aZdhgu�h[j_eb� fZl_fZlbq_kdmx� nhjfmebjh\dm�� lh� ke_^kl\by� ba� gbo� fh`gh� ba\e_qv� \iheg_�jZpbhgZevguf�� kbkl_fZlbq_kdbf� iml_f�� Fu� m`_� \klj_qZebkv� k lZdbfb� ihgylbyfb�� dZd�l_fi_jZlmjZ� b wg_j]by�� L_i_jv� ijb^Z^bf� dhebq_kl\_gguc� kfuke� lZdhfm� ihgylbx�� dZd�kihglZgghklv��beb�kZfhijhba\hevghklv�Gme_\h_� gZqZeh� l_jfh^bgZfbdb� dZkZ_lky� ihgylby� l_ieh\h]h� jZ\gh\_kby f_`^m�h[t_dlZfb�� beb� kbkl_fZfb��L_ieh\h_� jZ\gh\_kb_� kms_kl\m_l� \ lhf� kemqZ_�� _keb� kbkl_fZ�:ijb\_^_gZ� \ l_ieh\hc� dhglZdl� k kbkl_fhc� <�� h^gZdh� j_amevlbjmxsb_� ihlhdb� wg_j]bb�hlkmlkl\mxl� �jbk�� ����� Qlh[u� \ujZablv� wlh� mkeh\b_� dhebq_kl\_ggh�� g_h[oh^bfh� \\_klb�ij_^klZ\e_gb_�h l_fi_jZlmj_ kbkl_fu�lZdbf�h[jZahf��_keb�hdZau\Z_lky��qlh�kbkl_fu�: b <bf_xl� h^bgZdh\mx� l_fi_jZlmjm�� lh� hlkx^Z� k g_ba[_`ghklvx� ke_^m_l�� qlh� wlb� kbkl_fu�gZoh^ylky� \ l_ieh\hf�jZ\gh\_kbb�^jm]� k ^jm]hf��LZdbf�h[jZahf��gme_\h_�gZqZeh�m[_`^Z_l�gZk� \ p_e_khh[jZaghklb� \\_^_gby� �gh\h]h�� k\hckl\Z� kbkl_fu�� dhlhjh_� iha\hebeh� [u� [_a�ljm^Z� hij_^_eblv�� gZoh^blky� eb� ^ZggZy� kbkl_fZ� \ l_ieh\hf� jZ\gh\_kbb� k ex[hc� ^jm]hc�kbkl_fhc�Bahebjh\ZggZy�kbkl_fZ�fh`_l�\ ijbgpbi_�i_j_clb�ba�^Zggh]h�khklhygby�\ ex[u_�^jm]b_�khklhygby� k lhc� `_� wg_j]b_c� �:�� <�� K�� >��� H^gZdh� i_j_oh^u� kbkl_fu� \ khklhygby��hlebqZxsb_ky�ih�wg_j]bb�hl�bkoh^gh]h��?��)��ijhlb\hj_qZl�i_j\hfm�gZqZem�l_jfh^bgZfbdb�I_j\h_� gZqZeh l_jfh^bgZfbdb� ZgZeh]bqguf� h[jZahf� ml\_j`^Z_l� p_e_khh[jZaghklv�\\_^_gby� _s_� h^gh]h� ihgylby�� gZau\Z_fh]h� wg_j]b_c�� GZk� bgl_j_km_l�� \ dZdb_� khklhygby�fh`_l� i_j_clb� kbkl_fZ�� _keb� khh[sblv� _c� l_iehlm� beb� kh\_jrblv� gZ^� g_c� jZ[hlm��Hij_^_eblv�� \hafh`gh� eb� ^hklb`_gb_� kbkl_fhc� lh]h� beb� bgh]h� khklhygby� ijb� aZ^Zgghf�


 NZdlbq_kdb� qbkeh� ba\_klguo� nhjfmebjh\hd� \lhjh]h� gZqZeZ� [hevr_� ^\mo�� �gZijbf_j�� bf__lky� nhjfmebjh\dZ� hg_\hafh`ghklb�lZd�gZau\Z_fh]h�\_qgh]h�^\b]Zl_ey�\lhjh]h�jh^Z���h^gZdh�\k_�hgb�\iheg_�wd\b\Ze_glgu�
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gZqZevghf� khklhygbb�� m^Z_lky� ihkj_^kl\hf� \\_^_gby� ihgylby� wg_j]bb�� Imklv� gh\h_�khklhygb_�hlebqZ_lky�ih�wg_j]bb�hl�gZqZevgh]h�gZ�\_ebqbgm��g_�kh\iZ^Zxsmx�k dhebq_kl\hf�khh[s_gghc�kbkl_f_�l_iehlu�beb�\_ebqbghc�ijhba\_^_gghc�gZ^�g_c�jZ[hlu��Lh]^Z��kh]eZkgh�i_j\hfm�gZqZem� l_jfh^bgZfbdb��fh`gh� kjZam�ml\_j`^Zlv��qlh� lZdh_� khklhygb_�bkdexq_gh��Qlh[u�wg_j]by�ijbgyeZ�lj_[m_fh_�agZq_gb_��oZjZdl_jbamxs__�gh\h_�khklhygb_��g_h[oh^bfh�kh\_jrblv� [hevrmx� beb� f_gvrmx� jZ[hlm� beb� khh[sblv� kbkl_f_� [hevr__� beb� f_gvr__�dhebq_kl\h�l_iehlu��LZdbf�h[jZahf��wg_j]by�kbkl_fu�� wlh�k\hckl\h��iha\heyxs__�j_rblv�\hijhk��fh`_l�eb�kbkl_fZ�^hklb]gmlv�lh]h�beb�bgh]h�khklhygby�Bkoh^y� ba� wlh]h�� fh`gh� ij_^iheh`blv�� qlh� kbkl_fu� fh]ml� h[eZ^Zlv� _s_� h^gbf�k\hckl\hf��iha\heyxsbf�dhebq_kl\_ggh�hibkZlv�h]jZgbq_gby��gZeZ]Z_fu_�\lhjuf�gZqZehf�l_jfh^bgZfbdb�� LZdh_� k\hckl\h� ^he`gh� [ueh� [u� ihdZaZlv� m`_� g_� ijhklh� \hafh`ghklv�^hklb`_gby� kbkl_fhc� gh\h]h� khklhygby� ba� aZ^Zggh]h� gZqZevgh]h� �wlh� k ihfhsvx� i_j\h]h�gZqZeZ� iha\hey_l� k^_eZlv� wg_j]by��� Gh\h_� k\hckl\h� ijba\Zgh� kjZam� mdZau\Zlv� gZ�\hafh`ghklv� kihglZggh]h� ^hklb`_gby� kbkl_fhc� lh]h�beb�bgh]h� dhg_qgh]h� khklhygby��Wlh�k\hckl\h� ^he`gh� kem`blv� k\h_]h� jh^Z� �f_ldhc�� _kl_kl\_ggh]h� kihglZggh]h� baf_g_gby��dhlhjh_�fh`_l�ijhbkoh^blv�\ kZfhc�kbkl_f_��g_�lj_[my�\g_rg_]h�\f_rZl_evkl\Z�B lZdh_� k\hckl\h� ^_ckl\bl_evgh� kms_kl\m_l�� Wlh� wgljhiby kbkl_fu� � ih�\b^bfhfm�kZfh_�agZf_gblh_�b \gmrZxs__�[eZ]h]h\_cguc�lj_i_l�l_jfh^bgZfbq_kdh_�k\hckl\h�
WGLJHIBY

>Z^bf� jZ[hq__� hij_^_e_gb_� wgljhibb�� bkihevamy� m`_� agZdhfu_� gZf� ij_^klZ\e_gby��I_j\h_� gZqZeh� l_jfh^bgZfbdb� ]h\hjbl� gZf� h[� wg_j]bb� kbkl_fu�� k\h[h^ghc� hl� \g_rgbo�\ha^_ckl\bc�� A^_kv� j_qv� b^_l� h ihklhygkl\_� beb� khojZg_gbb� wg_j]bb� bahebjh\Zgghc�kbkl_fu��gZ�dhlhjmx�g_\hafh`gh�ih\ebylv�ba\g_�gb ihkj_^kl\hf�l_iehlu��gb ihkj_^kl\hf�jZ[hlu��LZdmx�kbkl_fm�fu�[m^_f�gZau\Zlv�\k_e_gghc� :gZeh]bqgh�b ihgylb_�wgljhibb�[m^_l�lZd`_�hlghkblvky�d bahebjh\Zgghc�kbkl_f_�� \k_e_gghc�< l_jfh^bgZfbd_� hkgh\guf� h[t_dlhf� bamq_gby� kem`bl� g_dZy� h[eZklv� \k_e_gghc��gZau\Z_fZy�kbkl_fhc��dhlhjZy�kh�\k_o�klhjhg�ho\Zq_gZ�hdjm`Zxs_c�kj_^hc��Kbkl_fZ�\f_kl_�k hdjm`Zxs_c� kj_^hc� h[jZam_l� \k_e_ggmx� �jbk�� ����� WlZ� \k_e_ggZy� khklZ\ey_l� ebrv�djhr_qguc�njZ]f_gl�bklbgghc�<k_e_gghc �gZijbf_j�� wlh�fh`_l�[ulv�\gmlj_ggyy�h[eZklv�l_iehbahebjh\Zggh]h� aZfdgmlh]h� khkm^Z� k ]Zahf� beb� j_a_j\mZj� k \h^hc�� ih^^_j`b\Z_fuc�ijb�ihklhygghc�l_fi_jZlmj_��Ij_^iheh`bf��\k_e_ggZy�bf__l�^\Z�khklhygby��gZijbf_j��\ h^ghf�ba�gbo�hgZ�kh^_j`bl�dmkhd� gZ]j_lh]h� f_lZeeZ�� Z \� ^jm]hf� � oheh^gh]h�� Lh]^Z� kh]eZkgh� i_j\hfm� gZqZem�l_jfh^bgZfbdb��\lhjh_�khklhygb_�fh`_l�[ulv�ihemq_gh�ba�i_j\h]h�lhevdh�\ lhf�kemqZ_��_keb�ihegZy�wg_j]by�\k_e_gghc�h^bgZdh\Z�\ h[hbo�khklhygbyo�Bahebjh\ZggZy� kbkl_fZ� �\k_e_ggZy��� kh^_j`ZsZy� ]hjyqbc� dmkhd� f_lZeeZ�� gZoh^blky� \bghf�khklhygbb��q_f�^jm]Zy�kbkl_fZ��kh^_j`ZsZy� lZdhc�`_�dmkhd�oheh^gh]h�f_lZeeZ��_keb�^Z`_� ihegu_� wg_j]bb� h[_bo� kbkl_f� h^bgZdh\u��>he`gh�kms_kl\h\Zlv�k\hckl\h��hlebqgh_�hl�iheghc�wg_j]bb��dhlhjh_�hij_^_ebeh�[u�gZijZ\e_gb_�kZfhijhba\hevgh]h�baf_g_gby�khklhygby�Bkihevamy� \lhjh_� gZqZeh� fu� bkke_^m_f� ^jm]hc� ijbagZd� kbkl_fu� � wgljhibx� �Z g_�wg_j]bx���Hij_^_ebf�wgljhibx�lZd��_keb�hgZ�\ur_�\ khklhygbb�<��q_f�\ khklhygbb�:��lh�<fh`_l�\hagbdgmlv�kZfhijhba\hevgh ba�khklhygby�:��K ^jm]hc�klhjhgu��_keb�^Z`_�kbkl_fZ�\khklhygbyo� : b < h^bgZdh\Z�� gh� ijb� wlhf� wgljhiby� \ khklhygbb� < f_gvr_� wgljhibb� \khklhygbb�:�� lh� khklhygb_�< g_�fh`_l� \hagbdgmlv� kZfhijhba\hevgh��Qlh[u� \ wlhf� kemqZ_�ijhbahr_e� i_j_oh^� ba� khklhygby� : \ khklhygb_� <�� gZf� ijb^_lky� gZjmrblv� baheypbx�\k_e_gghc� k ihfhsvx� dZdh]h�gb[m^v� l_ogbq_kdh]h� mkljhckl\Z� �gZijbf_j�oheh^bevgbdZ��bijbgm^blv�__ i_j_clb�ba�khklhygby�: \ khklhygb_�<��p_ghc�lZdh]h�i_j_oh^Z�[m^_l�baf_g_gb_�khklhygby�gZr_c�[hevrhc�<k_e_gghc�
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Khklhygby�:��<��K��'��bah[jZ`_ggu_�gZ�jbk�� ���h[eZ^Zxl�h^bgZdh\ufb� wg_j]byfb��gh�jZaebqgufb� agZq_gbyfb� wgljhibb�� I_j_oh^u� ba� khklhygby� : \ khklhygby� < b K fh]ml�ijhbkoh^blv�kZfhijhba\hevgh��ihkdhevdm�dZ`^uc�ba�gbo�khijy`_g�k m\_ebq_gb_f�wgljhibb��I_j_oh^� ba� khklhygby� : \ khklhygb_�' g_� ijhbkoh^bl� kZf� ih� k_[_�� ihkdhevdm� ^ey� wlh]h�ihgZ^h[behkv�[u�ihgbablv� agZq_gb_� wgljhibb�\k_e_gghc��<k_e_ggZy�\k_]^Z� �ih^gbfZ_lky��\\_jo ih�hkb�wgljhibb�Hij_^_e_gb_� wgljhibb� ke_^m_l� ihkljhblv� lZd�� qlh[u� \ ex[hc� \k_e_gghc� ijb�_kl_kl\_gguo�baf_g_gbyo�wgljhiby�\hajZklZeZ��Z ijb��ijhlb\h_kl_kl\_gguo��� ihgb`ZeZkv��Djhf_�lh]h��__ gm`gh�hij_^_eblv�lZd��qlh[u�wlh�ihgylb_�iha\hebeh�\ujZablv�\lhjh_�gZqZeh�l_jfh^bgZfbdb�\ h[_bo�_]h�nhjfmebjh\dZo�� DeZmabmkZ�b D_ev\bgZ��H[_�wlb�nhjfmebjh\db�fh`gh� h^gh\j_f_ggh� hljZablv� \ h^ghf� ijhklhf� ml\_j`^_gbb�� ?kl_kl\_ggu_� ijhp_kku�khijh\h`^Zxlky�\hajZklZgb_f�wgljhibb�\k_e_gghc�Nhjfmebjh\dm� D_ev\bgZ� ^ey� \lhjh]h� gZqZeZ� l_jfh^bgZfbdb� fh`gh� \hkijhba\_klb��ihevamykv� ihgylb_f� wgljhibb�� _keb� hij_^_eblv� wgljhibx� kbkl_fu� lZd�� qlh� hgZ� ^he`gZ�\hajZklZlv� ijb� gZ]j_\Zgbb� kbkl_fu�� gh� hklZ\Zlvky� g_baf_gghc� ijb� kh\_jr_gbb� gZ^�kbkl_fhc� jZ[hlu�� Ijb� wlhf� ih^jZamf_\Z_lky�� qlh� ijb� hoeZ`^_gbb� kbkl_fu� __ wgljhiby�m[u\Z_l�Hij_^_e_gb_� wgljhibb� ^he`gh� aZ\bk_lv� hl� l_fi_jZlmju�� Wlh]h� fh`gh� ^hklbqv�� _keb�ij_^iheh`blv� �^ey� m^h\e_l\hj_gby�nhjfmebjh\db�DeZmabmkZ��� qlh� q_f� \ur_ l_fi_jZlmjZ��l_f� f_gvr_ j_amevlbjmxs__� baf_g_gb_� wgljhibb�� Ihkdhevdm� l_fi_jZlmjZ� oheh^bevgbdZ�gb`_� l_fi_jZlmju� gZ]j_\Zl_ey�� mf_gvr_gb_� wgljhibb� gZ]j_\Zl_ey� f_gvr_� ih� \_ebqbg_�\hajZklZgby�wgljhibb�oheh^bevgbdZ�Fu� \b^_eb�� qlh� wgljhiby� \hajZklZ_l� ijb� gZ]j_\Zgbb� kbkl_fu� b m[_^bebkv�� qlh� wlh�\hajZklZgb_� l_f� \ur_�� q_f� gb`_� l_fi_jZlmjZ� kbkl_fu�� Lh]^Z� ijhkl_cr__� \ujZ`_gb_�baf_g_gby�wgljhibb�[m^_l�\u]ey^_lv�lZd�
ZL_fi_jZlmjl_iehlZKhh[s_ggZywgljhibbBaf_g_gb_  

IhklZjZ_fky� m[_^blvky�� qlh� wlh� hij_^_e_gb_� ho\Zlu\Z_l� \k_� agZdhfu_� gZf�ij_^klZ\e_gby� b ihgylby�� ?keb� wg_j]by� khh[sZ_lky� kbkl_f_� ihkj_^kl\hf� gZ]j_\Zgby�� lh�khh[s_ggZy� l_iehlZ iheh`bl_evgZ� b baf_g_gb_� wgljhibb� iheh`bl_evgh�� l�_�� wgljhiby�\hajZklZ_l��?keb�ba�kbkl_fu�ijhbkoh^bl�ml_qdZ�wg_j]bb�\ hdjm`Zxsmx�kj_^m�ihkj_^kl\hf�l_iehh[f_gZ��\_ebqbgZ�khh[s_gghc�l_iehlu hljbpZl_evgZ��\ blh]_�wgljhiby�m[u\Z_l��?keb�wg_j]by� khh[sZ_lky� kbkl_f_�iml_f� kh\_jr_gby� jZ[hlu� �Z g_� l_iehh[f_gZ��� lh� khh[s_ggZy�l_iehlZ jZ\gZ�gmex��b wgljhiby�hklZ_lky�[_a�baf_g_gby��?keb�gZ]j_\Zgb_�ijhbkoh^bl�ijb�\ukhdhc� l_fi_jZlmj_�� lh� agZf_gZl_ev� i_j\hc� qZklb� jZ\_gkl\Z� \_ebd�� \ke_^kl\b_� q_]h� ijb�aZ^Zgghf� agZq_gbb� dhebq_kl\Z� l_iehlu� \ ijhp_kk_� gZ]j_\Zgby� baf_g_gb_� wgljhibb� fZeh��?keb�gZ]j_\Zgb_�ijhbkoh^bl�ijb�gbadhc�l_fi_jZlmj_��lh]^Z�agZq_gb_�l_fi_jZlmju fZeh��bijb lhf�`_�dhebq_kl\_�l_iehlu�baf_g_gb_�wgljhibb�\_ebdh�Ke_^m_l� hlf_lblv�� qlh� \ l_q_gb_� \k_]h� ijhp_kkZ� i_j_^Zqb� wg_j]bb� ihkj_^kl\hf�l_iehh[f_gZ� l_fi_jZlmjZ� kbkl_fu� ^he`gZ� hklZ\Zlvky� ihklhygghc�� bgZq_� jZ\_gkl\h��\ujZ`Zxs__�baf_g_gb_�wgljhibb�l_jy_l�kfuke��DZd�ijZ\beh��\ ijhp_kk_�gZ]j_\Zgby�kbkl_fZ�klZgh\blky� ]hjyq__�� l�_�� l_fi_jZlmjZ� __ jZkl_l�� ?keb� `_� kbkl_fZ� qj_a\uqZcgh� \_ebdZ��gZijbf_j�� hgZ� k\yaZgZ kh� \k_c� hklZevghc� qZklvx�<k_e_gghc�� � lh� kdhevdh�[u� l_iehlu�gbkhh[sZehkv� lZdhc� kbkl_f_�� __ l_fi_jZlmjZ� g_� baf_gblky�� Ih^h[gZy� qZklv� <k_e_gghc�gZau\Z_lky� l_jfhklZlhf �oZjZdl_jbam_lky� \ ij_^_e_� [_kdhg_qguf� qbkehf� kl_i_g_c�k\h[h^u� b [_kdhg_qghc� l_ieh_fdhklvx��� AgZqbl� knhjfmebjh\Zggh_� jZg__� hij_^_e_gb_�baf_g_gby� wgljhibb�fh`gh�k iheghc�gZ^_`ghklvx�bkihevah\Zlv�lhevdh�^ey�l_jfhklZlZ��<wlhf�khklhbl�i_j\h_�h]jZgbq_gb_�<lhjh_ ^hihegbl_evgh_�mkeh\b_�dZkZ_lky�kihkh[Z�i_j_^Zqb�wg_j]bb��Imklv��gZijbf_j��
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g_dZy� fZrbgZ� ijhba\_eZ� jZ[hlm� gZ^� hdjm`Zxs_c� kj_^hc�� ?keb� g_� kh[ex^Zlv� ijb� wlhf�bkdexqbl_evgmx�ZddmjZlghklv��lh�j_amevlZl wlhc�jZ[hlu��\ q_f�[u�hg�g_�aZdexqZeky��ih^t_f�]jmaZ�� ih\hjhl� djb\hrbiZ� b l�^��� ijb\_^_l� d \hagbdgh\_gbx� lmj[me_glgh]h ^\b`_gby��\b[jZpbc�b l�^���dhlhju_�ih]ehlyl�qZklv�wg_j]bb�aZ�kq_l�wnn_dlh\�lj_gby�b \�dhg_qghf�kq_l_�ijb\_^ml�d gZ]j_\Zgbx�hdjm`Zxs_c�kj_^u��< hibkZgghc�kblmZpbb�ke_^h\Zeh�[u�h`b^Zlv��qlh� i_j_^ZqZ� wg_j]bb� ihkj_^kl\hf� kh\_jr_gby� jZ[hlu� lZd`_� \ghkbl� \deZ^� \ baf_g_gb_�wgljhibb�� Qlh[u� bkdexqblv� ih^h[gu_� kblmZpbb� ba� hij_^_e_gby�� ke_^m_l� lhqgh� mdZaZlv��dZdbf� h[jZahf� ^he`gZ� ijhbkoh^blv� i_j_^ZqZ� wg_j]bb�� Z bf_ggh�� wg_j]by� ^he`gZ�i_j_^Z\Zlvky�[_a�\hagbdgh\_gby�lmj[me_glghkl_c��Z lZd`_�[hevrbo�b fZeuo�aZ\boj_gbc��l�_��ijhp_kk� i_j_^Zqb� wg_j]bb� ^he`_g� kh\_jrZlvky� �k\_jolsZl_evgh��� gZijbf_j�� ihjr_gv�^he`_g� bf_lv� \hafh`ghklv� ^\b]Zlvky� [_kdhg_qgh�f_^e_ggh�� b klhev�`_�f_^e_ggh� ^he`gh�ijhbkoh^blv� \ujZ\gb\Zgb_� l_fi_jZlmj��LZdb_� ijhp_kku� gZau\Zxlky� d\ZabklZlbq_kdbfb �wlh� ij_^_evguc� kemqZc� j_Zevguo� ijhp_kkh\�� ijh\h^bfuo� kh� \k_� \hajZklZxs_c�lsZl_evghklvx�
BAF?J?GB?�WGLJHIBBIhgylb_�wgljhibb�dZd�hlghr_gb_�dhebq_kl\Z�l_iehlu�d l_fi_jZlmj_�ij_^klZ\ey_lky�gZf�q_f�lh�\_kvfZ�^Ze_dbf�hl�ih\k_^g_\gh]h�hiulZ�H^gZdh�� ^_ckl\bl_evgh� eb ihgylb_� l_fi_jZlmju� klhev� [ebadh� gZf�� Z wgljhiby� klhev�qm`^Z"�KjZ\gb\Zy�fuke_ggh�fbj�oheh^ghc�b ]hjyq_c�\h^u��fu�kqblZ_f��qlh�hgb�h[eZ^Zxl�jZaebqgufb�l_fi_jZlmjZfb��< ^_ckl\bl_evghklb�hgb�h[eZ^Zxl�b jZaebqgufb�wgljhibyfb��m[he__� ]hjyq_c�\h^u�\ur_�dZd�l_fi_jZlmjZ��lZd�b wgljhiby��q_f�m oheh^ghc��Lhl�nZdl��qlh�ijb�^h[Z\e_gbb�]hjyq_c�\h^u�d oheh^ghc�fu�ihemqZ_f�l_iemx�\h^m��ijyfh�ke_^m_l�ba�nZdlZ�baf_g_gby� wgljhibb�� Ke_^m_l� eb� \ lZdhf� kemqZ_� kqblZlv� k\hckl\h� l_e�� �[ulv� ]hjyqbf��ijhy\e_gb_f� _]h� \ukhdhc� l_fi_jZlmju�beb� \ukhdhc� wgljhibb"�DZdh_�`_�ba� wlbo�ihgylbc�gZf�^_ckl\bl_evgh�agZdhfh"L_fi_jZlmjZ�dZaZehkv�[u�[he__� agZdhfZ��ihlhfm�qlh�fu�mf__f�__ baf_jylv��lhqg__�fu�ijb\udeb�qblZlv�ihdZaZgby�klj_edb�ijb[hjZ�b qZklh�imlZ_f�bo�k kZfbfb�ihgylbyfb��Z wlh�hlgx^v� g_� h^gh� b lh`_�� <havf_f�� gZijbf_j�� \j_fy�� dZ`_lky� g_l� gbq_]h� ijhs_�� q_f�ihkfhlj_lv� gZ� iheh`_gby� klj_ehd� qZkh\�� h^gZdh� kmsghklv ihgylby� \j_f_gb� agZqbl_evgh�]em[`_� b keh`g__�� LZd� `_� h[klhbl� ^_eh� b k� l_fi_jZlmjhc�� ohly� fu� kqblZ_f� __ ohjhrh�ba\_klghc�� bklbggZy� ijbjh^Z� wlh]h� ihgylby� ]hjZa^h� keh`g__� b lhgvr_�� Ljm^ghklv�\hkijbylby� gh\h]h� ihgylby� � wgljhiby � khklhbl� \ lhf�� qlh� fu� g_� agZ_f� ijb[hjh\��baf_jyxsbo� __ \_ebqbgm�� b khhl\_lkl\_ggh�fu� g_�fh`_f� ijhq_klv� ihdZaZgby� dZdbo�eb[h�klj_ehd��H^gZdh�kmsghklv�ihgylby�wgljhibb��dh]^Z�fu�ih�gZklhys_fm�hk\hbf�_]h��hdZ`_lky�g_� ljm^g__� �^Z`_� ijhs_��� g_`_eb� ihgylb_� l_fi_jZlmju�� >ey� ij_h^he_gby� [Zjv_jZ� f_`^m�gZfb�b wgljhib_c�g_h[oh^bf��kq_lqbd��wgljhibb�Baf_jbl_ev� �kq_lqbd�� wgljhibb� khklhbl� ba� ^ZlqbdZ�� ihf_s_ggh]h� \ kbkl_fm� bbg^bdZlhjZ�� gZ� rdZe_� dhlhjh]h� fh`gh� ijhq_klv� agZq_gby� wgljhibb� � lhqgh� lZd`_�� dZd�agZq_gby� l_fi_jZlmju� \ h[uqghf� l_jfhf_lj_�� >Zlqbd� khklhbl� ba� gZ]j_\Zl_ey� �\uoh^�dhlhjh]h� j_]bkljbjm_lky�� b l_jfhf_ljZ� �\uoh^� dhlhjh]h� lZd`_� j_]bkljbjm_lky�� �jbk�� �����Fbdjhijhp_kkhj�ijhba\h^bl�\uqbke_gby��hij_^_eyxsb_� aZ\bkbfhklv�f_`^m�l_fi_jZlmjhc�h[jZapZ� b dhebq_kl\hf� l_iehlu�� khh[sZ_fhc� gZ]j_\Zl_e_f�� IhdZaZgby�� kqblu\Z_fu_� kh�rdZeu�kq_lqbdZ��khhl\_lkl\mxl�baf_g_gbyf�wgljhibb�h[jZapZ�ijb�i_j_oh^_�ba�khklhygby�kgZqZevghc�l_fi_jZlmjhc�\ khklhygb_�k dhg_qghc�Ij_^iheh`bf� fu� kh[bjZ_fky� baf_jblv� baf_g_gb_� wgljhibb� ijb� gZ]j_\Zgbb� dmkdZ�`_e_aZ��<k_��qlh�ke_^m_l�ijb�wlhf�k^_eZlv��� wlh�ih^dexqblv�ijb[hj�d dmkdm�`_e_aZ��gZqZlv�gZ]j_\Zgb_�� \ oh^_� dhlhjh]h� fbdjhijhp_kkhj� [m^_l� ke_^blv� aZ� l_fi_jZlmjhc�� baf_jy_fhc�l_jfhf_ljhf�� b i_j_kqblu\Zlv� __ g_ihkj_^kl\_ggh� \ baf_j_gb_� wgljhibb��Ijhp_kk� gm`gh�ijh\h^blv� hq_gv� f_^e_ggh� lZd�� qlh[u� g_� kha^Z\Zebkv� �]hjyqb_� lhqdb�� b \ua\Zggu_� bfb�bkdZ`_gby�ihdZaZgbc��l�_��ijhp_kk�gZ]j_\Zgby�^he`_g�[ulv�d\ZabklZlbq_kdbf�Fbdjhijhp_kkhj�ijh]jZffbjm_lky�ke_^mxsbf�h[jZahf��Ij_`^_�\k_]h�hg�^he`_g�[ulv�\
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khklhygbb� ih\ur_gby� l_fi_jZlmju�� \ua\Zggh]h� gZ]j_\Zl_e_f�� Hij_^_eylv� dhebq_kl\h�wg_j]bb�� i_j_^Zggh_� gZ]j_\Z_fhfm� dmkdm�`_e_aZ� hl� gZ]j_\Zl_ey��Wlh� ijhklh_� \uqbke_gb_��_keb� gZf� ba\_klgZ� �m^_evgZy�� l_ieh_fdhklv� h[jZapZ�� Ijbjhkl� l_fi_jZlmju� ijyfh�ijhihjpbhgZe_g�dhebq_kl\m�khh[s_gghc�l_iehlu�
Ijbjhkl�l_fi_jZlmju� �Dhwnnbpb_gl�ijhihjpbhgZevghklb�uu Khh[s_ggZy�l_iehlZ�

ijbq_f�dhwnnbpb_gl�ijhihjpbhgZevghklb�k\yaZg�k l_ieh_fdhklvx��GZ]j_\Zl_ev�khh[sZ_l�wg_j]bx�h[jZapm fZeufb�ihjpbyfb ��lhgdhc�kljmcdhc����qlh�iha\hey_l�fbdjhijhp_kkhjm�\uqbkeylv�\_ebqbgm�hlghr_gby�khh[s_gghc�l_iehlu�d l_fi_jZlmj_�b aZihfgblv�j_amevlZl��?keb�d h[jZapm�ih^\h^blky�g_[hevrh_�dhebq_kl\h�wg_j]bb��lh�l_fi_jZlmjZ�_]h�m\_ebqb\Z_lky�hq_gv�g_agZqbl_evgh��lZd�qlh�nhjfmeZ�^ey�wgljhibb�hklZ_lky�lhqghc��Ihkdhevdm�gZr�h[jZa_p�g_ [_kdhg_qguc�l_jfhklZl��l_fi_jZlmjZ�\k_�`_�ke_]dZ�\hajZklZ_l��b i_j_^ZqZ�ke_^mxs_c�ihjpbb�wg_j]bb�[m^_l�ijhbkoh^blv�ijb�qmlv�[he__�\ukhdhc�l_fi_jZlmj_��Lh]^Z�fbdjhijhp_kkhj�ijhba\_^_l�ke_^mxs__�\uqbke_gb_�mdZaZggh]h�hlghr_gby��m`_�ijb�gh\hc�l_fi_jZlmj_��[_kdhg_qgh�fZeh�\ur_�ij_^u^ms_c���>Ze__�ijhp_^mjZ�ijh^he`Z_lky�^h�l_o�ihj���jbk������ihdZ�l_fi_jZlmjZ�g_�^hklb]g_l�k\h_]h�dhg_qgh]h�agZq_gby��Lh]^Z�\ky�gZdhie_ggZy�kmffZ�fZeuo�agZq_gbc�hlghr_gby�khh[sZ_fhc�l_iehlu�d l_fi_jZlmj_�fh`_l�[ulv�\u\_^_gZ�gZ�^bkie_c��wlh�b _klv�baf_g_gb_�wgljhibb�dmkdZ�`_e_aZ��Fu�ihdZaZeb�nZdl�baf_jy_fhklb�baf_g_gby�\_ebqbgu�wgljhibb�ih^h[gh�l_fi_jZlmj_��[he__�lh]h��hdZau\Z_lky��qlh�wgljhibx�lh`_�fh`gh�baf_jylv�l_jfhf_ljhf�
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IHL?JY�D:Q?KL<:

Ihkfhljbf�� dZdbf� h[jZahf� \\_^_gb_� wgljhibb� ijb\h^bl� d bkdexqbl_evgh� \Z`ghc�bgl_jij_lZpbb�jheb�wg_j]bb�\ ij_^klhysbo�kh[ulbyo�Imklv�bf__lky�hij_^_e_ggh_�dhebq_kl\h�wg_j]bb��ihemq_ggh_�hl�gZ]j_\Zl_ey��b l_ieh\Zy�fZrbgZ� ^ey� ij_h[jZah\Zgby� wlhc� l_iehlu� \ jZ[hlm�� Kh]eZkgh� \lhjhfm� gZqZem�



l_jfh^bgZfbdb��ijb� wlhf�g_h[oh^bfh� lZd`_�gZebqb_�oheh^bevgbdZ�� � lh]^Z�fZrbgZ�[m^_l�jZ[hlZlv� h[uqguf� h[jZahf��Fu� fh`_f� ihemqblv� k __� ihfhsvx� hij_^_e_ggmx� \_ebqbgm�jZ[hlu�� aZieZlblv� aZ wlh� ijbjh^_� �gZeh]�� \ \b^_� l_iehlu�� khh[s_gghc� oheh^bevgbdm��Wg_j]by��[_kihe_agh�mr_^rZy�\ oheh^bevgbd�m`_�g_�ijb]h^gZ�^ey�kh\_jr_gby�jZ[hlu�� _keb�lhevdh�g_�\hkihevah\Zlvky�_s_�[he__� �oheh^guf��oheh^bevgbdhf��Ke_^h\Zl_evgh��wg_j]by��aZiZk_ggZy�ijb�[he__�\ukhdhc�l_fi_jZlmj_��h[eZ^Z_l�\ hij_^_e_gghf�kfuke_�[he__�\ukhdbf��dZq_kl\hf���hgZ�ijb]h^gZ�^ey�kh\_jr_gby�jZ[hlu��lh]^Z�dZd��dZq_kl\h��wg_j]bb��ihemq_ggh_�\ ijhp_kk_�jZkk_ygby��agZqbl_evgh�gb`_�Ih�bghfm�fh`gh�ihklZ\blv�\hijhk�h dZq_kl\_�wg_j]bb��_keb�ih^hclb�d g_fm�k ihabpbc�wgljhibb��>himklbf�fu�hl[bjZ_f�wg_j]bx�\ nhjf_�l_iehlu�hl�gZ]j_\Zl_ey�b iha\hey_f�_c�i_j_clb� g_ihkj_^kl\_ggh� d oheh^bevgbdm�� Wgljhiby� \k_e_gghc� m[u\Z_l� ijb� wlhf� gZ�\_ebqbgm��jZ\gmx�hlghr_gbxHlh[jZggZy�l_iehlZ���L_fi_jZlmjZ�gZ]j_\Zl_eyb h^gh\j_f_ggh�\hajZklZ_l�gZ�\_ebqbgm��jZ\gmx�hlghr_gbxKhh[s_ggZy�l_iehlZ�L_fi_jZlmjZ�oheh^bevgbdZ�KmffZ� h[hbo� \deZ^h\� \ j_amevlbjmxs__� baf_g_gb_� wgljhibb�� hq_\b^gh�� \_ebqbgZ�iheh`bl_evgZy�� ihkdhevdm� l_fi_jZlmjZ� gZ]j_\Zl_ey� \ur_� l_fi_jZlmju� oheh^bevgbdZ�� <blh]_�wg_j]by�\k_e_gghc�klZgh\blky�f_g__�ijb]h^ghc�^ey�kh\_jr_gby�jZ[hlu��ihkdhevdm�^ey�ij_h[jZah\Zgby� \ jZ[hlm� wg_j]bb�� aZiZk_gghc� ijb� [he__� gbadhc� l_fi_jZlmj_�� g_h[oh^bfu�_s_� [he__� �oheh^gu_�� oheh^bevgbdb�� K gZr_c� lhqdb� aj_gby�� ih^h[gZy wg_j]by� h[eZ^Z_l�[he__� gbadbf� dZq_kl\hf�� ijbq_f� k\yaZggZy� k g_c� wgljhiby� \hajZklZ_l�� AgZqbl�� wgljhiby�oZjZdl_jbam_l� mkeh\by�� ijb� dhlhjuo� aZiZkZ_lky� wg_j]by�� _keb� wg_j]by� aZiZkZ_lky� ijb�\ukhdhc� l_fi_jZlmj_�� __ wgljhiby� hlghkbl_evgh� gbadZ�� Z dZq_kl\h�� gZijhlb\�� \ukhdh�� K^jm]hc� klhjhgu�� _keb� lh� `_� dhebq_kl\h� wg_j]bb� aZiZkZ_lky� ijb� gbadhc� l_fi_jZlmj_�� lh�wgljhiby��k\yaZggZy�k wlhc�wg_j]b_c�\_ebdZ��Z __�dZq_kl\h�� gbadh�Qlh[u� kdhfi_gkbjh\Zlv� mf_gvr_gb_� wgljhibb�� ijhbkoh^ys__� \ gZ]j_\Zl_e_��g_h[oh^bfh�i_j_^Zlv�oheh^bevgbdm�hij_^_e_ggh_�dhebq_kl\h�l_iehlu��dhlhjh_�h[_ki_qbeh�[u�^hklZlhqgh_�dhebq_kl\h�wgljhibb�BlZd�� \hajZklZgb_� wgljhibb� gZr_c� mkeh\ghc� \k_e_gghc� y\ey_lky� oZjZdl_jguf�ijbagZdhf�_kl_kl\_gguo�ijhp_kkh\�b khhl\_lkl\m_l�aZiZkZgbx�wg_j]bb�ijb�\k_�[he__�gbadbo�l_fi_jZlmjZo�� :gZeh]bqgh� fh`gh� kdZaZlv�� qlh� _kl_kl\_ggh_� gZijZ\e_gb_� ijhp_kkh\�baf_g_gby� oZjZdl_jbam_lky� ihgb`_gb_f� dZq_kl\Z� wg_j]bb�� ^_ckl\bl_evgh�� lZdh\u� \k_�ijhbkoh^ysb_� \ ijbjh^_� _kl_kl\_ggu_� ijhp_kku��GZ� jbk�� ��� ij_^klZ\e_gZ�fh^_ev� ihl_jb�dZq_kl\Z�wg_j]bb�LZdh_� bklhedh\Zgb_� k\yab� wg_j]bb� b wgljhibb�� ijb� dhlhjhf� wgljhiby� oZjZdl_jbam_l�mkeh\by� aZiZkZgby� b ojZg_gby� wg_j]bb�� bf__l� [hevrh_� ijZdlbq_kdh_� agZq_gb_�� I_j\h_�gZqZeh� l_jfh^bgZfbdb� ml\_j`^Z_l�� qlh� wg_j]by� dZ`^hc�fZehc� �\k_e_gghc�� �Z \hafh`gh� b\k_c� <k_e_gghc�� hklZ_lky� ihklhygghc� �\hafh`gh�� jZ\ghc� gmex��� Ihwlhfm�� k`b]Zy�bkdhiZ_fh_�lhieb\h�� [m^v�lh�m]hev��g_nlv��]Za�beb�mjZg��� fu�g_�mf_gvrZ_f�h[sbo�aZiZkh\�wg_j]bb�� < wlhf� kfuke_� wg_j]_lbq_kdbc� djbabk� \hh[s_� g_\hafh`_g�� ihkdhevdm� h[sZy�wg_j]by�\ fbj_�\k_]^Z�[m^_l�hklZ\Zlvky�g_baf_gghc��H^gZdh��k`b]Zy�]hjklv�m]ey�beb�dZiex�g_nlb�� fu� m\_ebqb\Z_f� wgljhibx� fbjZ�� ihkdhevdm� \k_� gZa\Zggu_� ijhp_kku�kZfhijhba\hevgu�� Bgufb� keh\Zfb�� ex[h_� ^_ckl\b_� ijb\h^bl� d ihgb`_gbx� dZq_kl\Z�wg_j]bb�<k_e_gghc�Ihkdhevdm� \ ijhfure_ggh� jZa\blhf� h[s_kl\_� ijhp_kk� bkihevah\Zgby� j_kmjkh\�klj_fbl_evgh� mkdhjy_lky�� wgljhiby� <k_e_gghc� g_mdehggh� \hajZklZ_l� b khhl\_lkl\_ggh�oZjZdl_jbam_fh_� _]h� dZq_kl\h� wg_j]bb� iZ^Z_l�� Fu� gZoh^bfky� kdhj__� g_� gZ� klZ^bb�wg_j]_lbq_kdh]h� djbabkZ�� beb� ^_nbpblZ� wg_j]bb�� Z gZ� ihjh]_� wgljhibcgh]h� �djbabkZ�i_j_ijhba\h^kl\Z���Kh\j_f_ggZy�pb\bebaZpby��ijhfZlu\Z_l��aZiZku�wg_j]bb��gZdhib\rb_ky�\h� <k_e_gghc� \ j_amevlZl_� jZkk_ygby�� Ke_^m_l� klj_fblvky� g_� d khojZg_gbx� wg_j]bb�� b[h�
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ijbjh^Z� ^_eZ_l� wlh� Z\lhfZlbq_kdb�� gZrZ� aZ^ZqZ� � gZmqblvky� wdhghfgh� jZkihjy`Zlvky�dZq_kl\hf�wg_j]bb��Bgufb�keh\Zfb��g_h[oh^bfh�gZijZ\blv�jZa\blb_�gZr_c�pb\bebaZpbb�ih�imlb� kgb`_gby� mjh\gy� ijhba\h^kl\Z� wgljhibb�� Kms_kl\h� ijh[e_fu� dZd� jZa� b khklhbl� \khojZg_gbb�dZq_kl\Z�wg_j]bb�� wlh�gZr�^he] i_j_^�[m^msbf�
H=J:GBQ?GBY�WNN?DLB<GHKLB

AZf_lbf�� qlh� ijb� ijhoh`^_gbb�fZrbghc�DZjgh� k\h_]h� pbdeZ�� baf_g_gb_� wgljhibb�k\yaZggh]h�k fZrbghc��fZeh]h�fbjZ��g_�fh`_l�[ulv�hljbpZl_evguf��b[h�wlh�lh`^_kl\_ggh�g_kZfhijhba\hevghfm� ijhp_kkm�� Z l_ieh\u_� fZrbgu�� kh\_jrZxsb_� ihe_agmx� jZ[hlm��^he`gu� ^_ckl\h\Zlv� [_a� \f_rZl_evkl\Z� ba\g_�� Fu� agZ_f�� dZd� \uqbkeblv� baf_g_gb_�wgljhibb��bkihevamy�hlghr_gb_��dhebq_kl\h�l_iehlu���l_fi_jZlmjZ��Ijb� lZdbo� \uqbke_gbyo� ke_^m_l� ij_^iheZ]Zlv�� qlh� fZrbgZ� jZ[hlZ_l� b^_Zevgh�� l�_��hlkmlkl\mxl�ihl_jb�ex[h]h�\b^Z�Kh\_jrb\� pbde�� fZrbgZ� \ha\jZsZ_lky� lhqgh� \ bkoh^gh_� khklhygb_�� ihwlhfm� \ dhgp_�pbdeZ� hgZ�bf__l� lm�`_� wgljhibx��qlh�b \�gZqZe_��JZ[hlZ��dhlhjmx�fZrbgZ� kh\_jrZ_l�gZ^�hdjm`Zxs_c� kj_^hc�� g_� m\_ebqb\Z_l� kmffZjghc� wgljhibb�� ihkdhevdm� \k_� ijhp_kku�ijhbkoh^yl� \ d\ZabklZlbq_kdhf�j_`bf_�� ZddmjZlgh�b f_^e_ggh��F_gy_lky� wgljhiby� lhevdh�gZ]j_\Zl_ey��hgZ�m[u\Z_l�gZ�\_ebqbgm�L_iehlZ��hlh[jZggZy�m gZ]j_\Zl_ey�L_fi_jZlmjZ�gZ]j_\Z�M oheh^bevgbdZ�wgljhiby�lh`_�f_gy_lky��hgZ�\hajZklZ_l�gZ�\_ebqbgmL_iehlZ��hl^ZggZy�oheh^bevgbdm�L_fi_jZlmjZ�oheh^bevgbdZ�J_amevlbjmxs__� baf_g_gb_� wgljhibb� g_� ^he`gh� [ulv� hljbpZl_evguf�� Ihwlhfm�fbgbfZevgh_� agZq_gb_� dhebq_kl\Z� l_iehlu�� hl^Zgghc� oheh^bevgbdm�� ^he`gh� [ulv�^hklZlhqgh�\_ebdh��k l_f�qlh[u�khijh\h`^Zxs__�ijhp_kk�\hajZklZgby�wgljhibb�kfh]eh�kdhfi_gkbjh\Zlv�__ ihgb`_gb_�m gZ]j_\Zl_ey��Ijhklhc�Ze]_[jZbq_kdbc�jZkq_l�ihdZau\Z_l��qlh�bkdhfuc�fbgbfmf�hl^Z\Z_fhc�wg_j]bb�jZ\_g�\_ebqbg_Fbgbfmf� wg_j]bb�� hl^Z\Z_fhf� oheh^bevgbdm�  � L_iehlZ�� hlh[jZggZy� m gZ]j_\Zl_ey� u�L_fi_jZlmjZ�gZ]j_\Z���L_fi_jZlmjZ�oheh^bevgbdZ��L_i_jv� fu� agZ_f�� dZd� fbgbfbabjh\Zlv� dhebq_kl\h� l_iehlu�� [_kihe_agh� hl^Z\Z_fh_�oheh^bevgbdm��gZ^h�ih^^_j`b\Zlv� oheh^bevgbd�gZ�fbgbfZevgh� \hafh`ghc� l_fi_jZlmj_�� ZgZ]j_\Zl_ev�� ijb�fZdkbfZevgh�\hafh`ghc��Ih�wlhc�ijbqbg_�gZ�kh\j_f_gguo�l_iehklZgpbyo�bkihevam_lky�i_j_]j_luc�iZj��gZb[he__�wdhghfbqgZy�ijhp_^mjZ�khklhbl�\ bkihevah\Zgbb�ih�\hafh`ghklb� [he__� ]hjyq_]h� gZ]j_\Zl_ey�� ihkdhevdm� l_ogbq_kdb� keh`gh� hkms_kl\blv�ihgb`_gb_�l_fi_jZlmju�oheh^bevgbdZ��JZajZ[hlqbd�^he`_g�ij_^mkfZljb\Zlv�bkihevah\Zgb_�wg_j]bb�gZb\ukr_]h�dZq_kl\Z��Hlkx^Z�ijboh^bf�d \u\h^m��jZ[hlZ��kh\_jrZ_fZy�^\b]Zl_e_f�DZjgh� \ oh^_� pbdeZ�� ^he`gZ� [ulv� jZ\gZ� jZaghklb� f_`^m� ihemq_gguf� b hl^Zgguf�dhebq_kl\hf�l_iehlu�� wlh�ke_^kl\b_�i_j\h]h�gZqZeZ�l_jfh^bgZfbdb��JZ[hlZ� �L_iehlZ��hlh[jZggZy�m gZ]j_\Zl_ey��� L_iehlZ��hl^ZggZy�oheh^bevgbdm��Wnn_dlb\ghklv�l_ieh\hc�fZrbgu�oZjZdl_jbam_lky�dhwnnbpb_glhf�ihe_agh]h�^_ckl\by��DI>��� jZ\guf� hlghr_gbx� kh\_jrZ_fhc� _]h� ihe_aghc� jZ[hlu� d dhebq_kl\m� ih]ehs_gghc�_]h�l_iehlu��lh]^ZDI>  ���� �L_fi_jZlmjZ�oheh^bevgbdZ�L_fi_jZlmjZ�gZ]j_\Zl_ey��Wlh� hagZqZ_l�� qlh� DI> aZ\bkbl� lhevdh� hl� l_fi_jZlmj� b g_� aZ\bkbl� hl� bkihevam_fh]h�fZrbghc� jZ[hq_]h� l_eZ� �\ha^mo�� jlmlv�� iZj� beb� qlh� eb[h� ^jm]h_��� KZfu_� kh\_jr_ggu_�l_ieh\u_� we_dljhklZgpbb� ijbf_gyxl� iZj� ijb� l_fi_jZlmj_� ���� D b� oheh^bevgbdb� ijb�l_fi_jZlmj_�hdheh� ����D��Ijb� wlhf� �ihlhehd��bo�DI> khklZ\ey_l�ijbf_jgh� ����� �h^gZdh�



^jm]b_� ihl_jb� ihgb`Zxl� wlh� agZq_gb_� ijbf_jgh� ^h� ��� ���� Ih\ur_gb_� l_fi_jZlmju�gZ]j_\Zl_ey�fh]eh�[u�ijb\_klb�d m\_ebq_gbx�DI>��gh�wlh�\e_q_l�aZ�kh[hc�^jm]b_�ijh[e_fu��lZd�dZd�fZl_jbZeu�fh]ml�g_�\u^_j`Zlv�kebrdhf�\ukhdbo�l_fi_jZlmj��Y^_jgu_�j_Zdlhju��ih�khh[jZ`_gbyf� [_ahiZkghklb�� jZ[hlZxl� ijb�[he__�gbadbo� l_fi_jZlmjZo� � hdheh� ����D�� qlh�h]jZgbqb\Z_l� bo� l_hj_lbq_kdb� \hafh`guc� DI> ijbf_jgh� ��� ��� ihl_jb� ihgb`Zxl� wlh�agZq_gb_� ^h� ��� ��� :\lhfh[bevguc� ^\b]Zl_ev� fh`_l� jZ[hlZlv� ijb� gZb\ukr_c� \oh^ghc�l_fi_jZlmj_� �ih^^_j`b\Z_fhc� hq_gv� dhjhldh_� \j_fy�� hdheh ����� D b� gZbgbar_c�\uoh^ghc�� hdheh������D��qlh�iha\hey_l�^hklbqv \_jog_]h�ij_^_eZ�DI> � hdheh�������H^gZdh�gZ� ijZdlbd_� Z\lhfh[bevgu_� ^\b]Zl_eb� ijh_dlbjmxl� lZdbf� h[jZahf�� qlh[u� hgb� [ueb�^hklZlhqgh� e_]dbfb�� ijb_fbklufb� b ljZgkihjlZ[_evgufb�� \ j_amevlZl_� bo� DI> g_�ij_\urZ_l�ijbf_jgh������Nmg^Zf_glZevgh_� agZq_gb_� baeh`_ggh]h� j_amevlZlZ� khklhbl� \ lhf�� qlh� hg�mklZgZ\eb\Z_l�\_jogbc�ij_^_e�DI> l_ieh\uo�^\b]Zl_e_c��DZdb_�[u�obljhmfgu_�f_oZgbafu�gb bah[j_lZe� bg`_g_j�� ihdZ� hg� �k\yaZg�� nbdkbjh\Zggufb� agZq_gbyfb� l_fi_jZlmj�gZ]j_\Zl_ey�b oheh^bevgbdZ��DI> kha^Zggh]h�bf�^\b]Zl_ey�g_ fh`_l�ij_\ukblv� agZq_gby��mklZgh\e_ggh]h�\ pbde_�DZjgh��Oheh^bevgbd�^he`_g�[ulv�oheh^guf��qlh[u�^Z`_�g_[hevrh_�hl^Zggh_�_fm�dhebq_kl\h�wg_j]bb�ijb\h^beh�d agZqbl_evghfm�ijbjhklm�wgljhibb�GbadZy� l_fi_jZlmjZ� oheh^bevgbdZ� mkbeb\Z_l� \ebygb_� k[jhkZ� l_iehlu�� q_f� gb`_� _]h�l_fi_jZlmjZ��l_f�[hevr_�ijbjhkl�wgljhibb��Ihwlhfm��q_f�gb`_�l_fi_jZlmjZ�oheh^bevgbdZ��l_f� f_gvr_� l_iehlu� g_h[oh^bfh� hl^Zlv� _fm�� qlh[u� \ j_amevlZl_� baf_g_gb_� wg_j]bb�\k_e_gghc� gZ� ijhly`_gbb� pbdeZ� [ueh� iheh`bl_evguf�� Baf_jy_fuc� DI> ijhp_kkZ�ij_\jZs_gby�l_iehlu�\ jZ[hlm�\hajZklZ_l�ih�f_j_�ihgb`_gby�l_fi_jZlmju�oheh^bevgbdZ�Kms_kl\m_l� ij_^_e� \hafh`gh]h� ihgb`_gby� l_fi_jZlmju�� DI>� g_� fh`_l� ij_\ukblv�_^bgbpu�� wlh� ijhlb\hj_qbeh� [u� i_j\hfm� gZqZem� l_jfh^bgZfbdb�� Hlkx^Z� ke_^m_l�� qlh�l_fi_jZlmjZ� oheh^bevgbdZ� g_� fh`_l� klZlv� hljbpZl_evghc�� lZd� qlh� _kl_kl\_gguc� ij_^_e�ihgb`_gby� l_fi_jZlmju� oheh^bevgbdZ� jZ\_g� gmex�� Wlhl� ij_^_e� gZau\Z_lky� lZd`_�Z[khexlguf� gme_f�l_fi_jZlmju�� lZd� qlh� klZlv� oheh^g__� gbdZdhc� h[t_dl� m`_� g_�fh`_l�������< lZdhc��e_^yghc�imklug_��DI> ex[hc�fZrbgu�[ue�[u�jZ\_g�_^bgbp_��lZd�dZd�kdhev�m]h^gh�fZeZy�ihjpby�l_iehlu��hl^ZggZy�oheh^bevgbdm��ijb\_eZ�[u�d h]jhfghfm�ijbjhklm�wgljhibb��Wlh�k\yaZgh�k l_f��qlh�\ nhjfme_��hibku\Zxs_c�baf_g_gb_�wgljhibb��l_fi_jZlmjZ�klhbl�\agZf_gZl_e_�Ijb� hkms_kl\e_gbb� pbdeZ�DZjgh� ijb� l_fi_jZlmjZo�� ijb[eb`Zxsboky� d Z[khexlghfm�gmex�� oh^� ihjrgy� [ukljh� \hajZklZ_l� �\ ij_^_e_� ^h� [_kdhg_qghklb��� Hlkx^Z� ykgh�� qlh�Z[khexlguc�gmev�l_fi_jZlmj�g_^hklb`bf��Wlh�ml\_j`^_gb_�h[h[sZ_lky�lj_lvbf�gZqZehf�l_jfh^bgZfbdb�:[khexlguc�gmev�l_fi_jZlmj�g_�fh`_l�[ulv�^hklb]gml�aZ�dhg_qgh_�qbkeh�ijhp_kkh\�<u\h^u Ij_`^_� \k_]h� fu� k\_eb� \h_^bgh� \_kv� jZaghjh^guc� ijZdlbq_kdbc� hiul��dhlhjuc� \ nhjfmebjh\dZo� \lhjh]h� gZqZeZ� l_jfh^bgZfbdb�� ijbgZ^e_`Zsbo� D_ev\bgm� bDeZmabmkm��Fu�mklZgh\beb�bo� wd\b\Ze_glghklv�� Z lZd`_� lh��qlh�hgb�hljZ`Zxl�^\Z�Zki_dlZ�Zkbff_ljbb�ijbjh^u��Fu�m[_^bebkv�\ lhf��qlh�h[_�nhjfmebjh\db�fh`gh�h[t_^bgblv��\\_^y�gh\h_�k\hckl\h�kbkl_fu� � wgljhibx��H^gZdh�fu�ihdZaZeb��qlh�wgljhibx�fh`gh�g_�lhevdh�baf_jylv�� gh� b ihemqZlv� k ihfhsvx� wlh]h� ihgylby� ^Ze_dh� b^msb_� \u\h^u� h ijbjh^_�baf_g_gbc�� GZdhg_p�� fu� m\b^_eb�� qlh� \h� <k_e_gghc� wgljhiby� \k_]^Z� klj_fblky� dih\ur_gbx��ijb�wlhf��dZq_kl\h��wg_j]bb�mom^rZ_lky�
� Khegp_ b q_eh\_q_kl\h

H[uqgZy��`_elZy��kjZ\gbl_evgh�oheh^gZy�a\_a^Z�



Fu� agZ_f�� qlh� \_s_kl\h� ij_^klZ\ey_l� kh[hc� h]jhfgu_�aZiZku�wg_j]bb�b qlh�wg_j]by�ij_^klZ\ey_l�kh[hc�\_s_kl\h�:��Wcgrl_cg
<_jhylgh��kgZqZeZ�[ueh�h[eZdh�f_`a\_a^gh]h�]ZaZ�b iueb��QZklbpu�ijbly]b\Zebkv�^jm]�d ^jm]m�b kdhjh�h[jZah\Zeb�iehlguc�g_ijhajZqguc�]Zah\uc�rZj��Kbeu ly]hl_gby�\k_�[hevr_�k`bfZeb�rZj�� ^Z\e_gb_� b l_fi_jZlmjZ� \gmljb� g_]h� ih\urZebkv��rZj� gZqZe� k\_lblvky��Bijh^he`Ze�k`bfZlvky��ihdZ�g_�gZqZeZkv�l_jfhy^_jgZy�j_Zdpby�� ij_\jZs_gb_�y^_j�\h^hjh^Z�\ y^jZ� ]_eby� k \u^_e_gb_f� wg_j]bb� \ \b^_� baemq_gby� b l_ieZ�� >Z\e_gb_� \gmljb� rZjZ�mjZ\gh\_kbeh�kbeu�ly]hl_gby��hg�i_j_klZe�baf_gylvky�\ jZaf_jZo��=Zah\uc�rZj�klZe�a\_a^hc�ih^�gZa\Zgb_f�Khegp_�Ihqlb� ��fej^��e_l� \ g_^jZo�KhegpZ�ijhbkoh^yl� l_jfhy^_jgu_�j_Zdpbb��ijb\h^ysb_�d\uk\h[h`^_gbx� h]jhfgh]h� dhebq_kl\Z� wg_j]bb��L_fi_jZlmjZ�ih\_joghklb�KhegpZ�hdheh� ��luk��]jZ^mkh\�P_evkby��Z \�_]h�]em[bg_�hgZ�^hklb]Z_l����� ���feg��]jZ^��?`_k_dmg^gh�����feg��l \h^hjh^Z�\ ]em[bg_�KhegpZ�ij_\jZsZ_lky�\ ]_ebc��h^gZdh�fZkkZ�KhegpZ�klhev�\_ebdZ��qlh�aZ�fbeebZj^u�e_l�Khegp_� �ihom^_eh��ebrv�gZ�^heb�ijhp_glZ��FZkkZ�KhegpZ�khklZ\ey_l��� ����� l��qlh�[he__�q_f�\ ����luk��jZa�[hevr_�fZkku�A_feb�

Khegp_��dZd�_klv
Khegp_� � wlh� ]Zahh[jZagh_� jZkdZe_ggh_� g_[_kgh_� l_eh�rZjh\hc� nhjfu�� [eb`ZcrZy� dA_fe_�a\_a^Z��p_gljZevgh_�l_eh�kheg_qghc�kbkl_fu�� < Khegp_�khkj_^hlhq_gh����������fZkku�kheg_qghc�kbkl_fu��Ebg_cguc�^bZf_lj�KhegpZ�khklZ\ey_l�����������df��l�_��\ ����jZa�[hevr_�wd\ZlhjbZevgh]h�^bZf_ljZ�A_feb��h[t_f�KhegpZ�\ �����luk��jZa�[hevr_��q_f�h[t_f�A_feb��FZkkZ� KhegpZ� jZ\gZ� ������������ l�_�� \ ���� ���� jZa� [hevr_� fZkku� A_feb�� Kj_^gyy�iehlghklv� KhegpZ� jZ\gZ� ����� ]�kf��� l�_�� ������ kj_^g_c� iehlghklb� A_feb�� <ke_^kl\b_�weebilbq_kdh]h�h[jZs_gby�A_feb�jZkklhygb_�hl�A_feb�^h�KhegpZ�\ l_q_gb_�]h^Z�baf_gy_lky�\ij_^_eZo������ ����feg��df�Mkdhj_gb_�kbeu�ly`_klb�gZ�ih\_joghklb�KhegpZ�jZ\gh�����f�k���l�_��\ ���jZa�[hevr_��q_f�gZ�ih\_joghklb�A_feb�H[sZy�emqbklZy�wg_j]by��baemqZ_fZy�Khegp_f�\ ijhkljZgkl\h��khklZ\ey_l������� wj]�k��Ba�wlh]h� dhebq_kl\Z� wg_j]bb� lhevdh� h^gZ� ^\mofbeebZj^gZy� qZklv� __ ihiZ^Z_l� gZ� A_fex��Kheg_qgh_�baemq_gb_�ih�wg_j]bb�jZkij_^_ey_lky�ih�ki_dljm�^ebg�\heg��FZdkbfmf�wg_j]bb�\ki_dlj_�KhegpZ� khhl\_lkl\m_l� ^ebg_� \hegu� �����:�� L_fi_jZlmjZ� kheg_qghc� ih\_joghklb��hij_^_e_ggZy�ba�agZq_gby�kheg_qghc�ihklhygghc�jZ\gZ������q�< bgnjZdjZkghc�h[eZklb�baemq_gb_�KhegpZ�baf_jyehkv�^h�^ebg�\heg� ���fd�� a^_kv�hgh�kbevgh�hkeZ[e_gh�ih]ehs_gbyfb�\ a_fghc�Zlfhkn_j_��\h^ygu_�iZju��fhe_dmeu�KH���1H� b^j���� \ mevljZnbhe_lh\hc� h[eZklb� �^ey� ^ebg� \heg� dhjhq_� ����� :�� kheg_qgZy� jZ^bZpby�ih]ehsZ_lky�keh_f�hahgZ a_fghc�Zlfhkn_ju��GZ�[hevrbo�\ukhlZo�aZj_]bkljbjh\Zgu�lZd�`_�baemq_gby� KhegpZ� k ^ebghc� \hegu� f_gvr_� ����� : b� j_gl]_gh\kdh_� baemq_gb_� k ^ebghc�\hegu�hdheh�����: �kf��ijbe���I���I���<gmlj_gg__�kljh_gb_ KhegpZ��dZd�b m�\kydhc�^jm]hc�a\_a^u��aZ\bkbl�]eZ\guf�h[jZahfhl� bklhqgbdh\� wg_j]bb�� ih^^_j`b\Zxsbo� _]h� baemq_gb_�� b hl� obfbq_kdh]h� khklZ\Z�kheg_qgh]h� \_s_kl\Z�� Kj_^g__� dhebq_kl\h� wg_j]bb�� \ujZ[Zlu\Z_fhc� \gmljb� KhegpZ� \k_dmg^m�� khklZ\ey_l� ����� wj]�� ]�� Ih� kh\j_f_gguf� ij_^klZ\e_gbyf�� wlZ� wg_j]by�\ujZ[Zlu\Z_lky�aZ�kq_l�y^_jguo�j_Zdpbc�IjbgbfZy�obfbq_kdbc�khklZ\�\gmlj_ggbo�keh_\�KhegpZ�lZdbf�`_��dZd�b ^ey�kheg_qghc�Zlfhkn_ju�� fh`gh� hij_^_eblv� l_fi_jZlmjm� b iehlghklv� p_gljZevguo� keh_\� KhegpZ�� Wlh�ijb\h^bl�d agZq_gbyf�iehlghklb�hdheh�����]�kf� b l_fi_jZlmj�hdheh����feg� ]jZ^mkh\�



Obfbq_kdbc� khklZ\� Zlfhkn_ju� KhegpZ� < ki_dlj_� KhegpZ� bf__lky� k\ur_� ��� luk��ebgbc� ih]ehs_gby�� ba� dhlhjuo� [he__� ��� �� hlh`^_kl\e_gh� kh� ki_dljZevgufb� ebgbyfb�ba\_klguo� obfbq_kdbo� we_f_glh\�� GZb[he__� bah[bevguf� \ Zlfhkn_j_� KhegpZ� y\ey_lky�\h^hjh^��dhlhjuc�ih�qbkem�Zlhfh\�\ ����jZa�ij_h[eZ^Z_l�gZ^�]_eb_f�b g_�f_g__��q_f�\ �����jZa� ij_h[eZ^Z_l� gZ^� \k_fb� hklZevgufb� obfbq_kdbfb� we_f_glZfb�� \aylufb� \f_kl_�� aZl_f�ke_^mxl� dbkehjh^�� m]e_jh^�� Zahl�� Ba� hklZevguo� obfbq_kdbo� we_f_glh\� ij_h[eZ^Zxsbfb�y\eyxlky�fZ]gbc��dj_fgbc��`_e_ah��gZljbc��dZebc��dZevpbc��Zexfbgbc��h[gZjm`_gu�lhjbc�bahehlh��GZ�Khegp_�bf_xlky�lZd`_�obfbq_kdb_�kh_^bg_gby &1��&+��2+��1+�b ^j�<jZs_gb_�KhegpZ hij_^_ey_lky�ba�gZ[ex^_gbc�aZ�^\b`_gb_f�jZaebqguo�h[jZah\Zgbc�gZ� ih\_joghklb� KhegpZ� �iyl_g�� nZd_eh\�� ijhlm[_jZgp_\��� b baf_j_gbc� kf_s_gby�ki_dljZevguo� ebgbc� gZ� djZyo� ^bkdZ�KhegpZ�� \hagbdZxs_]h� ijb� \jZs_gbb�KhegpZ� \ kbem�wnn_dlZ� >hiie_jZ�� <jZs_gb_� KhegpZ� ijhbkoh^bl� \ lhf� `_� gZijZ\e_gbb�� qlh� b A_feb��M]eh\Zy�kdhjhklv�\jZs_gby�KhegpZ�jZaebqgZ�\ jZaguo�]_h]jZnbq_kdbo�rbjhlZo��]Za��Z A_fey�l\_j^h_� l_eh��� wd\ZlhjbZevgu_� h[eZklb� \jZsZxlky� [uklj__� iheyjguo�� ijbq_f� i_jbh^�h[jZs_gby� jZ\ghf_jgh� \hajZklZ_l� k rbjhlhc�� Ebg_cgZy� kdhjhklv� lhq_d� wd\ZlhjZ� KhegpZ�hdheh� �� df�k�� M]eh\Zy� kdhjhklv� \jZs_gby� m\_ebqb\Z_lky� lZd`_� k \hajZklZgb_f� \ukhlu�kheg_qghc�Zlfhkn_ju�Nhlhkn_jZ��Nhlhkn_jhc� gZau\Z_lky� gb`gbc� kehc� kheg_qghc� Zlfhkn_ju�� ba� dhlhjh]h�bkoh^bl� ihqlb� \k_� \b^bfh_� baemq_gb_�KhegpZ�� ^Zxs__� g_ij_ju\guc� ki_dlj��?_� lhesbgZ�ijb[ebabl_evgh������ ����df��Kehc�nhlhkn_ju�gZoh^blky�\ khklhygbb�emqbklh]h�jZ\gh\_kby��dZ`^uc� we_f_gl� h[t_fZ� wlh]h� kehy� ih]ehsZ_l� klhevdh� `_� emqbklhc� wg_j]bb�� kdhevdh�baemqZ_l�� GZ� hkgh\_� ij_^klZ\e_gbc� h emqbklhf� b ]b^jhklZlbq_kdhf� jZ\gh\_kbb� fh`gh�l_hj_lbq_kdb� jZkkqblZlv� jZkij_^_e_gb_� wg_j]bb� \ g_ij_ju\ghf� ki_dlj_� KhegpZ��jZkij_^_e_gb_� yjdhklb� gZ� ^bkd_� KhegpZ� b oh^� l_fi_jZlmju� b ^Z\e_gby� k ]em[bghc� \nhlhkn_j_�� GZ� \g_rg_c� ]jZgbp_� nhlhkn_ju� ^Z\e_gb_� hdZau\Z_lky� hdheh� g_kdhevdbo�fbeebf_ljh\� jlmlgh]h� klhe[Z�� iehlghklv� hdheh� ������ ]�kf��� Z l_fi_jZlmjZ� hdheh� ����� D��Ih\_joghklv�nhlhkn_ju� ij_^klZ\ey_lky� khklhys_c� ba� [hevrh]h� qbkeZ� hl^_evguo� k\_leuo�a_j_g��jZa^_e_gguo�l_fgufb�ijhf_`mldZfb��WlZ�a_jgbklZy�kljmdlmjZ�nhlhkn_ju�gZau\Z_lky�]jZgmeypb_c�� Z hl^_evgu_� __ a_jgZ� ghkyl� gZa\Zgb_� ]jZgme�� < ihi_j_qgbd_� ]jZgmeu� g_�ij_\urZxl� ���� df�� JZkiheh`_gb_� ]jZgme� g_ij_ju\gh� f_gy_lky�� Hgb� kh\_jrZxl�g_j_]meyjgu_� ^\b`_gby� kh� kdhjhklvx� �� df�k�� JZ^bZevgu_� ^\b`_gby� bo� bf_xl� kdhjhklv�hdheh� �� df�k�� Ijh^he`bl_evghklv� `bagb� hl^_evghc� ]jZgmeu� hdheh� g_kdhevdbo� fbgml��<hafh`gh�ijbqbghc�wlh]h�y\ey_lky�dhg\_dpby�Kheg_qgu_� iylgZ�� <j_f_gZfb� \ hl^_evguo� f_klZo� nhlhkn_ju� gZ[ex^Zxlky� iylgZ��^hklb]Zxsb_�jZaf_jh\�^h�����luk��df�b [he__��Kheg_qgu_�iylgZ�khklhyl�ba�^\mo�hkgh\guo�qZkl_c�� p_gljZevghc� l_fghc� qZklb� � y^jZ�� b hdjm`Zxs_c� _]h� [he__� k\_lehc� dZcfu��gZau\Z_fhc� iheml_fghc�� Kheg_qgu_� iylgZ� qZklh� h[jZamxl� ]jmiiu�� \dexqZxsb_� ^h�g_kdhevdbo� ^_kyldh\� iyl_g� jZaebqguo� jZaf_jh\��<[ebab� djZy� kheg_qgh]h� ^bkdZ�� hkh[_ggh�\[ebab�]jmii�kheg_qguo�iyl_g��gZ[ex^Zxlky�k\_leu_�h[jZah\Zgby�\hehdgbklhc�kljmdlmju��gZau\Z_fu_� nZd_eZfb�� Hgb� lZd`_� y\eyxlky� \j_f_ggufb� h[jZah\Zgbyfb� gZ� kheg_qghc�ih\_joghklb� b baf_gyxlky� dZd� \ jZaf_j_�� lZd� b \� yjdhklb�� Kj_^g_]h^h\h_� qbkeh�gZ[ex^Z_fuo�iyl_g�b nZd_eh\��lZd�`_�dZd�b kj_^gyy�iehsZ^v��aZgbfZ_fZy�bfb��baf_gy_lky�ki_jbh^hf�hdheh����e_l��H^gZdh�wlhl�i_jbh^�kheg_qghc�Zdlb\ghklb�kbevgh�dhe_[e_lky�hl�����e_l�^h����e_l��Zfieblm^Z�dhe_[e_lky�[he__�q_f�\ ^\Z�jZaZ�QZs_� \k_]h�gZ[ex^Zxlky� lZd�gZau\Z_fu_�[biheyjgu_� ]jmiiu�iyl_g��\dexqZxsb_�^\Z�gZb[he__� djmiguo� ]eZ\guo� iylgZ�� jZkiheh`_gguo� ih� djZyf� ]jmiiu�� Iylgh��i_j_f_sZxs__ky�\i_j_^b��g_j_^dh�bf__l�[hevrb_�jZaf_ju�b kms_kl\m_l�[he__�^ebl_evgh_�\j_fy��q_f�ke_^mxsb_�ihaZ^b��Ijh^he`bl_evghklv�kms_kl\h\Zgby�iyl_g�\_kvfZ�jZaebqgZ��hl�g_kdhevdbo�qZkh\�^h�g_kdhevdbo�f_kyp_\��Bo�jZaf_ju�jZaghh[jZagu��hl������^h� ����



���� df�� ;hevrb_� iylgZ� bf_xl� h[uqgh� keh`gmx� kljmdlmjm�� kh^_j`Zl� fgh]h� y^_j��hdjm`_gguo�iheml_gvx��IylgZ�dZ`mlky�l_fgufb�lhevdh�\ke_^kl\b_�dhgljZklZ��yjdhklv�y^_j�khklZ\ey_l�hl�����^h�����yjdhklb�nhlhkn_ju�IJHLM;?J:GPU�� IJHLM;?J:GPU� G:;EX>:XLKY G:� DJ:X� >BKD:�KHEGP:� B IJ?>KL:<EYXL KH;HC� H;J:AH<:GBY� BA� K<?LYSBOKY� =:AH<�K:FHC�J:AGHH;J:AGHC�NHJFU��< <B>?�KLJMC� NHGL:GH<��H;E:DH<��:JHD��>?J?<V?<�� KJ?>GYY� <UKHL:� IJHLM;?J:GP?<� G:>� IH<?JOGHKLVX� KHEGP:KHKL:<EY?L� HL� ��� >H� ��� LUK�� DF�� KDHJHKLB� ><B@?GBY� <IJHLM;?J:GP:O� HL� G?KDHEVDBO� >?KYLDH<� >H� ���� � ���� DF�K�� L?HJBB��M>H<E?L<HJBL?EVGH� H;TYKGYXS?C� ><B@?GB?� <?S?KL<:� <IJHLM;?J:GP:O��IHD:�G?�KMS?KL<M?L��KF��IJBE��JBK���I��KHEG?QG:Y� DHJHG:�� K:FU?� <G?RGB?� KEHB� :LFHKN?JU��IJHKLBJ:XSB?KY�G: <UKHLM G?KDHEVDBO�J:>BMKH< KHEGP:�G:AU<:XLKY�KHEG?QGHC�DHJHGHC�J:>BHBAEMQ?GB?� KHEGP:� BAEMQ?GB?� KHEGP: <� H;E:KLB�J:>BHQ:KLHL�G:;EX>:?LKY�< >B:I:AHG?�HL�� KF�>H����F��G:;EX>:XLKY�><?� DHFIHG?GLU� J:>BHBAEMQ?GBY� KHEGP:� G: F?LJH<HF� >B:I:AHG?��I?J<:Y� DHFIHG?GL:�� L:D� G:AU<:?FH?� J:>BHBAEMQ?GB?� KIHDHCGH=H�KHEGP:� F:EH� F?GY?LKY <H� <J?F?GB�� <LHJ:Y� � J:>BHBAEMQ?GB?�<HA;M@>?GGH=H� KHEGP: BEB� KIHJ:>BQ?KDH?� J:>BHBAEMQ?GB?� �O:J:DL?JBAM?LKY� ;UKLJUFB� B G?IJ:<BEVGUFB BAF?G?GBYFB�BGL?GKB<GHKLB�� K<YA:GGUFB� K BAF?G?GBYFB� :DLB<GUO� H;J:AH<:GBC�G: KHEGP?�� IYL?G�� IJHLM;?J:GP?<�� B <� HKH;?GGHKLB� K IHY<E?GB?FYJDBO�<KIUR?D��Q:KLH <KIE?KD�KBEVGH=H�KIHJ:>BQ?KDH=H�BAEMQ?GBY�KHIJH<H@>:?LKY� A:LMO:GB?F� J:>BHK<YAB� G: A?FE?�� F:=GBLGUFB�;MJYFB�� IHEYJGUFB� KBYGBYFB�� <HAFMS?GBYFB BHGHKN?JU� �KF�� IJBE��JBK���I��
;m^ms__�KhegpZ
Kbygb_� KhegpZ� dZ`_lky� gZf� hke_ibl_evguf� ihlhfm�� qlh� hgh� jZkiheh`_gh� ih�hlghr_gbx�d A_fe_� agZqbl_evgh�[eb`_�\k_o�^jm]bo� a\_a^��Hl�A_feb�^h�KhegpZ�������feg��df�� \ lh� \j_fy� dZd� ^h� [eb`Zcr_c� a\_a^u� ± ZevnZ� P_glZ\jZ \� ��� luk�� jZa� ^Zevr_�� K\_l�ijhoh^bl�hl�KhegpZ�^h�A_feb� aZ� ��fbg��Z hl�Zevnu�P_glZ\jZ� � aZ� ����]��JZkklhygby�f_`^m�a\_a^Zfb�gZr_c�<k_e_gghc�lZd�\_ebdb��qlh�aZ�h^gm�ba�_^bgbp�baf_j_gby�^ebgu�Zkljhghfu�\u[jZeb�k\_lh\hc�]h^� � imlv��dhlhjuc�emq�k\_lZ�ijhoh^bl� aZ�]h^�g_ij_ju\gh]h� �[_]Z�� � ih�[_afhe\guf�ijhklhjZf�dhkfhkZ�KjZ\gb\Zlv�a\_a^u�f_`^m�kh[hc�kjZ\gbl_evgh�e_]q_��_keb�fuke_ggh�jZkiheh`blv�bo�gZ�h^bgZdh\hf�jZkklhygbb�hl�A_feb��gZijbf_j�gZ�jZkklhygbb�hl�A_feb�\ �����k\_lh\uo� ]h^Z��Khegp_�[m^_l�gZ�lZdhf�jZkklhygbb�dZaZlvky�gZf�keZ[h�k\_lys_cky�`_elh\Zlhc�a\_a^hc��>Z`_�\ gZr_c�=ZeZdlbd_�gZc^_lky�fgh`_kl\h�a\_a^��dhlhju_�gZ�lZdhf�`_�jZkklhygbb�[m^ml�kbylv�yjdbf�[_euf� k\_lhf��Hgb�baemqZxl� \ klh�� lukyqm�b \�g_dhlhjuo� kemqZyo� \ fbeebhgu�jZa�[hevrmx�wg_j]bx��q_f�gZr_�Khegp_�Kj_^b� ^jm]bo� a\_a^� gZr_� Khegp_� ih� k\h_fm� p\_lm�� jZaf_jZf�� l_fi_jZlmj_� b fZkk_�aZgbfZ_l� kdjhfgh_� kj_^g__� f_klh�� ?klv� fgh]h� ]hjyqbo� [_euo� a\_a^� k l_fi_jZlmjhc�ih\_joghklb� ��� � ��� luk�� ]jZ^�� Fgh]h� \h� <k_e_gghc� b djZkguo� �oheh^guo�� a\_a^� kl_fi_jZlmjhc�ih\_joghklb�\k_]h ���� luk�� ]jZ^mkh\��<h�<k_e_gghc�_klv� a\_a^u�]b]Zglu��aZgbfZxsb_�lZdh_�ijhkljZgkl\h��dZdh_�aZdexq_gh��gZijbf_j��\gmljb�hj[blu�A_feb�beb�FZjkZ�� H^gZ� ba� lZdbo� a\_a^�]b]Zglh\� � ZevnZ� KdhjibhgZ� �:glZj_k��� >ey� Zkljhghfh\�



Khegp_�� kjZ\gbl_evgh�oheh^gZy��`_elZy�a\_a^Z��kj_^gyy�ih�jZaf_jZf�b fZkk_��lbibqgZy�^ey�gZr_c�=ZeZdlbdb��A\_a^Z��ijbf_qZl_evgZy�ebrv�l_f��qlh�fu�h[yaZgu�_c�`bagvx�Fgh]h\_dh\u_� gZ[ex^_gby� aZ� Khegp_f� b hldjulb_� mq_guo�OO \�� iha\hebeb� mq_guf�ij_^kdZaZlv�\hafh`gh_�[m^ms__�KhegpZ��?s_�ijbf_jgh ��fej^��e_l�Khegp_�[m^_l�kihdhcgh�ihkueZlv�gZf�k\hx�wg_j]bx��< p_glj_�khegpZ�ihkl_i_ggh�mf_gvrblky�kh^_j`Zgb_�\h^hjh^Z� b ]_eby�� l_jfhy^_jgZy� j_Zdpby� gZqg_l� aZlmoZlv�� JZ\gh\_kb_� f_`^m� kbeZfb�ly]hl_gby�� k`bfZxsbfb� a\_a^m�� b \gmlj_ggbf� ^Z\e_gb_f�� jh`^Z_fuf� l_jfhy^_jgufb�kbeZfb�� gZjmrblky��Y^jh� a\_a^u� gZqg_l� k`bfZlvky�� kjZ\gbl_evgh� oheh^gu_� \_jogb_� kehb�[m^ml� m^Zeylvky� hl� y^jZ�� JZaf_ju� KhegpZ� \hajZklml�� b l_fi_jZlmjZ� _]h� \g_rgbo� keh_\�mf_gvrblky��Ijbf_jgh�q_j_a���fej^��e_l�gZr_�Khegp_�ij_\jZlblvky�\ djZkguc�]b]Zgl��AZl_f�\g_rgb_� kehb� gZqgml� m^Zeylvky� hl� a\_a^u� b�� \hafh`gh� ij_\jZlylky� \ ieZg_lZjgmx�lmfZgghklv�� \ p_glj_� dhlhjhc� [m^_l� kbylv� hq_gv� g_[hevrZy�� gh� ]hjyqZy� iehlgZy� a\_a^Z��A\_a^Z�gZ� lZdhc� aZdexqbl_evghc�klZ^bb�jZa\blby�ihemqbeZ�m Zkljhghfh\�gZa\Zgb_� �[_eh]h�dZjebdZ��� �;_euc� dZjebd�� ihkl_i_ggh� [m^_l� hklu\Zlv�� ij_\jZsZykv� \ oheh^guc� �djZkguc�dZjebd��� Dh]^Z� khegp_� klZg_l� djZkguf� ]b]Zglhf� _]h� jZaf_ju� [m^ml� aZo\Zlu\Zlv� \k_�hdhehkheg_qgh_�ijhkljZgkl\h��\dexqZy�hj[blm�F_jdmjby��Z \hafh`gh�b A_feb�Ijhk\_s_ggh_� q_eh\_q_kl\h� d lhfm� \j_f_gb�� \_jhylgh�� mki__l� i_j_[jZlvky� gZ� ^jm]b_�ieZg_lu��ih^�eZkdh\u_�emqb�gh\hc�a\_a^u�HL�IHDEHG?GBY�D BKKE?>H<:GBX
GZrZ� A_fey� � [hevrhc� dhkfbq_kdbc� dhjZ[ev�� e_lysbc� \ q_jguo�� [_kdhg_qguo�ijhklhjZo� dhkfhkZ�� A_fey� ^Z\gh� [u� klZeZ� lZdhc� `_� oheh^ghc� b [_a`bag_gghc�� dZd�hdjm`Zxs__�__ ijhkljZgkl\h��_keb�[u�\_jguc�[eZ]h^_l_ev�� Khegp_�g_ ihkueZeh�gZf�l_ieh�k\hbo�emq_c�Ba\_klguc� Zg]ebckdbc� mq_guc� >`hg� Lbg^Zev�� mq_gbd� NZjZ^_y�� _s_� \ ;,; \��hkljhmfgufb�hiulZfb�^hdZaZe��qlh�A_fe_�ihfh]Z_l�kh]j_\Zlvky�\ha^mrgZy�Zlfhkn_jZ��HgZ��dZd� l_ieh_� h^_yeh� mdmlu\Z_l� A_fex�� g_� \uimkdZy� gZjm`m� __ l_ieh\h_� baemq_gb_�� Gh�Zlfhkn_jZ� kZfZ� ih� k_[_� g_� kfh]eZ� [u� kiZklb� A_fex�� _keb� [u� g_� Khegp_�� ?`_k_dmg^gh�Khegp_�ihkueZ_l�d ]jZgbpZf�A_fghc�Zlfhkn_ju�lZdhc�fh]mqbc�ihlhd�wg_j]bb��dhlhjuc�g_�iha\hey_l� A_fe_� hklulv� \hij_db� \k_f� ihl_jyf� l_ieZ� \ hdjm`Zxs__� ijhkljZgkl\h�� Wlhl�ihlhd� bkqbkey_lky� pbnjhc� ������ dZe�k�� qlh� \h� fgh]h� jZa� ij_\urZ_l� dhebq_kl\h� l_ieZ��dhlhjh_�q_eh\_q_kl\h�fh]eh�[u�ihemqblv�hl�\k_o�jZa\_^Zgguo�gZ�k_]h^gy�aZiZkh\�lhieb\Z��Gh� ke_^m_l� mq_klv�� qlh� A_fe_� ^hklZ_lky� ebrv� h^gZ� ^\mofbeebZj^gZy� qZklv� wg_j]bb��baemqZ_fhc� Khegp_f� \h� \k_� klhjhgu�� B ^Z`_� ijb� wlhf� gZ� dZ`^uc� d\Z^jZlguc� f_lj�Zlfhkn_ju�A_feb�gZ�]jZgbp_�k dhkfhkhf�ihiZ^Z_l������<l kheg_qghc�wg_j]bb��:lfhkn_jZ�aZ^_j`b\Z_l�qZklv�kheg_qghc�wg_j]bb��gh�l_f�g_�f_g__�\ kljZgZo��jZkiheh`_gguo�m wd\ZlhjZ��emqb��hk\_sZxsb_�d\Z^jZlguc�f_lj�ih\_joghklb��g_kml�k kh[hc�\ e_lgbc�^_gv�[he__�lukyqb�<Zll�wg_j]bb�Hl�imklugv�:njbdb��hl�\_qgh]h�e_lZ�kljZg��gZoh^ysboky�[ebadh�d wd\Zlhjm�A_feb��j_adh�hlebqZxlky� jZchgu� X`gh]h� b K_\_jgh]h� ihexkh\�� \k_]^Z� ihdjuluo� ev^Zfb� b kg_]hf��Oheh^gu_� iheyjgu_� �rZidb�� hk\_sZxlky� kheg_qgufb� emqZfb� ih^� [hevrbf� m]ehf� d bo�ih\_joghklb��Khegp_�a^_kv�gbdh]^Z�g_�klhbl�ijyfh�gZ^�]heh\hc��<k_]h�\ ^\Z��Z lh�b \�ljb�jZaZ�f_gvr_� kheg_qgh]h� l_ieZ� ihemqZxl� iheyjgu_� jZchgu� A_feb� ih� kjZ\g_gbx� k ^jm]bfb�� gh�wlh]h� hdZau\Z_lky� ^hklZlhqgh�� qlh[u� lZf� \_qgh� e_`Zeb� kg_]Z�� G_� lhevdh� k\hbf� l_iehf�h[yaZgZ�A_fey�Khegpm��Kha^Zgb_ Zlfhkn_ju��\hagbdgh\_gb_�`bagb�g_�fh]eh�[u�ijhbahclb�



[_a�KhegpZ�

I_j\hijbqbgZ�`bagb
GZ� h^ghc� ba� ^j_\g_crbo� dZf_gguo� iebl�bah[jZ`_gh�Khegp_�� hdjm`_ggh_� emqZfb��GZ�dhgp_�dZ`^h]h�ba�emq_c�� q_eh\_q_kdb_�eZ^hgb��h[jZs_ggu_�d ex^yf�Ij_djZkgh�k\_lbrv�lu�gZ�g_[hk\h^_�Lu�:lhg�`b\hc�b `b\rbc�bagZqZevgh�Emqb�l\hb�h[gbfZxl�A_fexB \k_��qlh�lu�kha^Ze�^ey�gbo���gZibkZgh�\ ^j_\g__]bi_lkdhf�]bfg_��kha^Zgghf�\ i_jbh^�jZkp\_lZ�j_eb]bhagh]h�ihdehg_gby�Khegpm��Jh^hgZqZevgbdhf�gh\hc�j_eb]bb��\hagbdr_c�d gZqZem ;,9�\��^h�g�w���[ue�nZjZhg�:f_gohl_i�,9��NZjZhg�^Z`_�baf_gbe�k\h_�bfy�gZ�WogZlhg�� m]h^guc�:lhgm��kheg_qghfm�^bkdm���Kheg_qgZy��j_eb]by�ijhkms_kl\h\ZeZ�kjZ\gbl_evgh�g_^he]h��Ihke_�kf_jlb�WogZlhgZ�`j_pu�\_jgmeb�gZjh^m�_]h�ij_`gbo�[h]h\��Gh�hlghr_gb_�d Khegpm�hij_^_eyehkv�g_�h^ghc�ebrv� j_eb]b_c�� < khojZgb\rboky� iZfylgbdZo� dmevlmju� ^j_\gbo� _]bilyg� hlq_leb\h�ijhklmiZ_l�ihgbfZgb_�KhegpZ�\ fZl_jbZevghc�`bagb�q_eh\_q_kl\Z�<hkoh^brv�� \k_�h`b\Z_l�AZoh^brv�� b \k_�mfbjZ_l�Lu�`bagb�f_jbeh�b i_j\hijbqbgZ�__���qblZ_f�fu�\ h^ghf�ba�]bfgh\�Khegpm��gZibkZgghf�\ >j_\g_f�?]bil_��I_j\hijbqbgZ�`bagb����Ljm^gh�ih^ukdZlv�[he__�kh\j_f_ggh_�b lhqgh_�hij_^_e_gb_��Khegp_�[ueh�\^j_\ghklb�g_�ijhklh�ij_^f_lhf�ihdehg_gby��Ex^b�\gbfZl_evgh�bamqZeb�ih\_^_gb_�KhegpZ�\ jZagu_�\j_f_gZ�]h^Z�b ykgh�ihgbfZeb��qlh�kf_gZ�\j_f_gb�]h^Z�b mjh`Zb�gZ�iheyo�aZ\bkyl�hl�KhegpZ�< lhf�`_�]bfg_�Khegpm�_klv�lZdb_�kljhdb�EmqZfb�l\hbfb�ex[h_�\ae_e_ygh�ihe_�<hkoh^brv�� b \koh^yl�ih[_]b�\h�keZ\m�l_[_�H^gh\j_f_ggh�k \gbfZl_evguf��ohly��dhg_qgh��qbklh�mfhajbl_evguf�bamq_gb_f�KhegpZ�ex^b�^j_\g_]h�fbjZ�ijh[h\Zeb�ijbf_gylv�kheg_qgu_�emqb�^ey�ihemq_gby�l_ieh\hc�wg_j]bb��B wlh�bf�qZklh�m^Z\Zehkv��;_a�hiulZ�b ijZdlbq_kdbo�agZgbc��gZdhie_gguo�lZeZgleb\ufb�baZqZklmx�g_ba\_klgufb�gZf�bah[j_lZl_eyfb�>j_\g_]h�?]bilZ��=j_pbb��JbfZ��g_�fh]eZ�[ulv�\gZrb�^gb�kha^ZgZ�gZmdZ�h ihe_aghf�bkihevah\Zgbb�b ij_h[jZah\Zgbb�kheg_qgh]h�baemq_gby�\ ^jm]b_�nhjfu�wg_j]bb�IhxsZy�klZlmy
Kms_kl\mxl�ij_^Zgby�h lhf��qlh�\ >j_\g_f�?]bil_�\ ;9�\��^h�g�w��kms_kl\h\ZeZ�klZlmy�:f_gohl_iZ� ,,,�� ba^ZxsZy� ijb� \hkoh^_� KhegpZ� �a\mdb�� ih^h[gu_� pblj_�� � klZjbgghfm�fmaudZevghfm� bgkljmf_glm�� H^gZ� ba� ]jh[gbp� \uau\ZeZ� g_� f_gvr__� m^b\e_gb_� � gZ� g_c�kb^_eZ� dZf_ggZy� ilbpZ�� dhlhjZy� ijb� hk\_s_gbb� kheg_qgufb� emqZfb� i_eZ� �q_eh\_q_kdbf�]hehkhf���;h`_kl\_ggh_�ijhbkoh`^_gb_�wlbo�qm^_k�^j_\g_]h�fbjZ�g_�ih^\_j]Zehkv�khfg_gbx�\



l_q_gb_� g_kdhevdbo� lukyq_e_lbc�� < ;9,,� \ g�w� g_f_pdbc� gZlmjZebkl� :�� Dbjo_j� gZr_e�gZb[he__� [ebadh_� d bklbg_� nbabq_kdh_� h[tykg_gb_� �\hdZevguo� kihkh[ghkl_c�� dZf_gguo�kdmevilmj��Ijb�gZ]j_\Zgbb�kheg_qgufb�emqZfb�\ha^mo��gZoh^ysbcky�\ ihjZo�\gmljb�dZfg_c��jZkrbjyeky�b k�fmaudZevgufb�a\mdZfb�\uoh^be�q_j_a�lhgdb_�hl\_jklby�\ kdmevilmjZo�<iehlv�^h�gZr_]h�\j_f_gb�\_^mlky�gZmqgu_�kihju�\hdjm]�e_]_g^u�h kh``_gbb�\ ,,,�\��^h�g�w��jbfkdh]h�nehlZ��hkZ`^Z\r_]h�]j_q_kdbc�]hjh^�KbjZdmau��k ihfhsvx�kheg_qguo�emq_c��:\lhjkl\h� \ bah[j_l_gbb� �kheg_qgh]h� hjm`by�� e_]_g^Z� ijbibku\Z_l� :jobf_^m�� H^bg� ba�hiulh\� ih� ijh\_jd_� e_]_g^u� [ue� ijh\_^_g� \ ����� ]�� ]jmiihc� ]j_q_kdbo� nbabdh\� ih^�jmdh\h^kl\hf�BhgZkZ�KZddkZ��K hlihebjh\Zggufb f_^gufb�sblZfb�\ jmdZo�hgb�\ureb�\ykguc�^_gv�gZ�[_j_]�fhjy�b ih�dhfZg^_�KZddkZ�h^gh\j_f_ggh�gZijZ\beb�kheg_qgu_�aZcqbdb�hl� k\hbo� sblh\� gZ� fZd_l� ^j_\g_jbfkdh]h� dhjZ[ey�� Q_j_a� g_kdhevdh� f]gh\_gbc� dhjZ[ev�\kiuogme� yjdbf� ieZf_g_f�� Qlh[u� mgbqlh`blv� fZd_l� jbfkdh]h� km^gZ�� KZddkm� ijbrehkv�h[jZlblvky� d ihfhsb� k_fb^_kylb� khljm^gbdh\�� m dZ`^h]h� ba� dhlhjuo� \ jmdZo� [ue� sbl�jZaf_jhf���u ����f�< kj_^gb_� \_dZ� bkke_^h\Zl_eb� \h� fgh]bo� kljZgZo� fbjZ� mki_rgh� m\_ebqb\Zeb� kbem�kheg_qguo� emq_c�� bkihevamy� a_jdZeZ� b kl_deyggu_� ebgau�� � � � � < dhgp_� ;9,,� \�� \ua\Zeb�k_gkZpbx� hiulu� blZevygkdbo� mq_guo� :\_jZgb� b LZj^`bhgb�� Bf� m^Zehkv� k`_qv� ZefZau��ihf_klb\�bo� \ nhdmk_�[hevrhc� kl_deygghc� ebgau��>Z`_� \_ebdb_�fukebl_eb�<hajh`^_gby�=Zebe_h�=Zebe_c�b E_hgZj^h�^Z�<bgqb��ijhimkdZy�kheg_qgu_�emqb�q_j_a�ijbafm�b gZ[ex^Zy�jZ^m]m� ba� p\_lguo� ihehk�� h[jZam_fmx� ijbafhc�� kqblZeb�� qlh� p\_lgu_� emqb� aZdexq_gu�\gmljb�ijbafu��LZcgm�ij_\jZs_gby�[_eh]h�p\_lZ�KhegpZ�\ p\_lgmx�jZ^m]m�jZkdjue�BkZZd�Gvxlhg�Ihemqb\� ihke_� ijhoh`^_gby� k\_lZ� q_j_a� ijbafm� k_fv� p\_lh\� � nbhe_lh\uc�� kbgbc��]hem[hc�� a_e_guc�� `_eluc�� hjZg`_\uc�� djZkguc� Gvxlhg� ihklZ\be� gZ� imlb� jZaghp\_lghc�ihehku� \lhjmx� ijbafm�� AZ� \lhjhc� ijbafhc� hg� m\b^_e� imqhd� [_eh]h� p\_lZ�� AZl_f�Gvxlhg�ihklZ\be�\lhjmx�ijbafm�gZ�imlb�dZ`^h]h�ba�p\_lh\��Hl^_evgu_�p\_lgu_�ihehku�g_�baf_gbeb�k\h_c�hdjZkdb�Wlb� hiulu� iha\hebeb� Gvxlhgm� k^_eZlv� \Z`gu_� \u\h^u�� p\_lZ� kh^_j`Zlky� \ kZfhf�kheg_qghf�k\_l_��Z g_�\ ijbaf_��kheg_qguc�k\_l�y\ey_lky�kf_kvx�k_fb�hkgh\guo�p\_lh\�H^gZ`^u� Gvxlhg� aZf_lbe�� qlh� \ \ha^mrghf� imauj_�� kemqZcgh� hklZ\r_fky� \ keh_�hilbq_kdh]h� de_y�� kh_^bgy\r_]h� ^\_� ijbafu� emqb� k\_lZ� \aZbfh^_ckl\mxl� f_`^m� kh[hc��Gvxlhg� ijZ\bevgh� h[tykgbe� h[gZjm`_gh� bf� y\e_gb_� bgl_jn_j_gpb_c emq_c�� lhesbgZ�\ha^mrgh]h�imaujy�khbaf_jbfZ�k ^ebghc�\hegu�k\_lh\uo�emq_c�� jZkklhygb_f�f_`^m�^\mfy�[eb`Zcrbfb� \kie_kdZfb� b \iZ^bgZfb� k\_lh\hc� \hegu�� < g_dhlhjuo� f_klZo� emqb� ]Zkbeb�^jm]� ^jm]Z�� h[jZamy� q_jgu_� ihehku� b iylgZ�� Z \� ^jm]bo� \aZbfgh� mkbeb\Zebkv�� Ih�jZkiheh`_gbx�bgl_jn_j_gpbhgguo�ihehk�Gvxlhg�kfh]�jZkkqblZlv�^ebgm�\hegu�\k_o�p\_lh\�kheg_qgh]h�ki_dljZ��hij_^_eb\�hkgh\gmx�nbabq_kdmx�ijbqbgm�hlebqby�p\_lh\�^jm]�hl�^jm]Z�Baf_j_gby� GvxlhgZ� k [hevrhc� lhqghklvx� kh\iZeb� k kh\j_f_ggufb� ^Zggufb��Nbhe_lh\u_� emqb�� gZijbf_j�� bf_xl� ^ebgm� \hegu� hdheh� ���� fd� �fd� � lukyqgZy� ^hey� ff���a_e_gu_�� �����fd��djZkgu_�� hdheh������fd��R\_cpZjkdbc�gZlmjZebkl�;��Khkkxj�ihemqbe�gZ�aZq_jg_gghc� ih^klZ\d_�� aZsbs_gghc� hl� ihl_jv� l_ieZ� ���� qK�� B wlh� ijhbkoh^beh� [_a�dhgp_gljZpbb� kheg_qguo� emq_c��Ebrv� d dhgpm� ;,;� \�� m^Zehkv� jZa]Z^Zlv� k_dj_l� l_ieh\uo�h\hsguo�iZjgbdh\�b p\_lhqguo�hjZg`_j_c��\ dhlhjuo�[eZ]h^Zjy�kl_dem�fh]eh�djm]euc�]h^�pZjblv�h^gh�\j_fy�]h^Z�� e_lh����Ohly�\i_j\u_�aZ\_kZ�lZcgu�[ueZ�ijbhldjulZ�\ ������ �����]]��Zg]ebckdbf� mq_guf� <bevyfhf� =_jr_e_f�� hg� khh[sbe� h[� hldjulbb� bf� \ ki_dlj_� KhegpZ�g_\b^bfuo�emq_c�=_jr_ev��bkihevamy�jZ^m]m�ba�k_fb�hkgh\guo�p\_lh\��ihemq_gguo�gZ�klhe_�k ihfhsvx�ijbafu� ohl_e� g_kdhevdbfb� l_jfhf_ljZfb� baf_jblv� wg_j]bx�� dhlhjmx�g_kml� k kh[hc� emqb�jZagh]h� p\_lZ��Hg� ihf_klbe� l_jfhf_lju� lZd�� qlh[u� hgb� hk\_sZebkv� hl^_evgh� dZ`^hc� ba�p\_lguo� ihehk� ki_dljZ�� b�� \_jhylgh� ^ey� kjZ\g_gby�� ihklZ\be� h^bg� l_jfhf_lj� aZ� djZ_f�ki_dljZ�� \ l_fghlm�� Wlhl� l_jfhf_lj� gZ]j_eky� kbevg__� ^jm]bo�� Hq_\b^gh�� \ khklZ\_�



kheg_qgh]h� ki_dljZ� [ueb� g_\b^bfu_� ]eZahf� emqb�� hldehgy_fu_� ijbafhc� \ ijhkljZgkl\h��jZkiheh`_ggh_� aZ� djZkgufb� emqZfb�� Gh\u_� emqb� ihemqbeb� gZa\Zgb_� k\_jodjZkguo��bgnjZdjZkguo�emq_c�<kdhj_�[ueb�gZc^_gu�\ ki_dlj_�KhegpZ�_s_�h^gb�g_\b^bfu_�emqb�� mevljZnbhe_lh\u_��dhlhju_� hldehgyebkv� ijbafhc� kbevg__�� q_f� nbhe_lh\u_� emqb�� Wlbo� emq_c� \ khklZ\_�kheg_qgh]h�baemq_gby�hklZehkv�g_fgh]h�
KHEGP?��J:AEH@?GGH?�IH DE?LHQD:F

Ijb[hj�� iha\heyxsbc� ihemqblv� ki_dljZevgh_� jZkij_^_e_gb_� wg_j]bb� baemq_gby� ih�^ebgZf� \heg�� ghkbl� gZa\Zgb_� fhghojhfZlhjZ�� beb� ki_dljhf_ljZ�� FhghojhfZlhju� bqm\kl\bl_evgu_� ijb_fgbdb� baemq_gby�� mklZgZ\eb\Z_fu_� \ukhdh� \ ]hjZo�� ]^_� qbklZy�� kmoZy�Zlfhkn_jZ�� iha\hebeb� baf_jblv� ki_dljZevgh_� jZkij_^_e_gb_� wg_j]bb� KhegpZ�� [ebadh_� dlhfm�� dhlhjh_� iZ^Z_l� gZ� \ha^mrgmx� h[hehqdm� A_feb�� < ihke_^gb_� ]h^u� fhghojhfZlhju�mklZgZ\eb\Zxl� gZ� \ukhdbo� rZjZo�ahg^Zo� b gZ� kimlgbdZo� A_feb�� qlh� ^Zeh� \hafh`ghklv�mlhqgblv� j_amevlZlu� \ukhdh]hjguo� baf_j_gbc�� ��� �� wg_j]bb� \g_Zlfhkn_jgh]h� kheg_qgh]h�baemq_gby�e_`bl�\ h[eZklb�ki_dljZ�hl�����^h���fd��WlZ�h[eZklv�khklhbl�ba�lj_o�[hevrbo�mqZkldh\�¾ mevljZnbhe_lh\h]h������\k_c�wg_j]bb��^ebgZ�\hegu�����fd�b f_gvr_�¾ \b^bfh]h�]eZahf�k\_lZ�������\k_c�wg_j]bb��^ebgZ�\hegu������ �����fd�¾ bgnjZdjZkghc�qZklb�kheg_qgh]h�k\_lZ�������\k_c�wg_j]bb��^ebgZ�\hegu�[hevr_������fd� Ijhoh^y� q_j_a� Zlfhkn_jm�� kheg_qguc� k\_l� baf_gy_lky� ih� ki_dljZevghfm� khklZ\m� b ih�bgl_gkb\ghklb� Hahg�� iZju� \h^u�� dbkehjh^�� m]e_dbkeuc� ]Za�� qZklbpu� iueb� b lmfZgZ�ih]ehsZxl�ijboh^ys__�d A_fe_�kheg_qgh_�baemq_gb_��KjZ\gbl_evgh�ieZ\gh_�jZkij_^_e_gb_�wg_j]bb� baemq_gby� \g_Zlfhkn_jgh]h�KhegpZ� \ aZ\bkbfhklb� hl�^ebgu� \hegu�ij_\jZsZ_lky�ihke_� ijhoh`^_gby� Zlfhkn_ju� \ g_jh\gmx�� k hkljufb� am[pZfb� b \iZ^bgZfb�� djb\mx��Hkh[_ggh� g_jZ\ghf_jghc� [m^_l� wlZ� djb\Zy�� _keb� Zlfhkn_jZ� \h� \j_fy� baf_j_gbc� [ueZ�\eZ`ghc� b aZiue_gghc�� Z Khegp_� klhyeh� gbadh� gZ^� ]hjbahglhf�� qlh� aZklZ\beh� kheg_qgu_�emqb�ijh^_eZlv�^ebgguc�imlv�\ Zlfhkn_j_�Ohjhrh� aZf_lgu� ihehku� ih]ehs_gby� kheg_qgh]h� baemq_gby� �kf�� ijbe�� jbk�� �I��� ]^_�q_jguf�hlf_q_gZ�wg_j]by��ih]ehs_ggZy�jZaebqgufb�khklZ\eyxsbfb�Zlfhkn_ju�Ijb[hju� ihdZaZeb�� qlh� \k_� l_eZ� \ hdjm`Zxs_f� gZk� fbj_� �\ lhf� qbke_� b fu� kZfb��bkimkdZxl�bgnjZdjZkgu_�emqb��Bklhqgbdhf�wlh]h�baemq_gby�y\ey_lky�dhe_[Zgb_�b \jZs_gb_�fhe_dme�gZ]j_lh]h�l_eZ�� bo�wg_j]by�i_j_oh^bl�\ baemq_gb_��Bgl_gkb\ghklv�b ki_dljZevguc�khklZ\� wlh]h�bgnjZdjZkgh]h�baemq_gby� aZ\bkbl� hl� l_fi_jZlmju� l_eZ�b hilbq_kdbo� k\hckl\�_]h�ih\_joghklb�JZa]hjyq_gguc� q_eh\_d� baemqZ_l� \ bgnjZdjZkghc� h[eZklb� ki_dljZ� hl� ���� ^h� ���� <ll_ieh\hc� fhsghklb�� IeZ\gh_� baf_g_gb_� \_ebqbgu� wlh]h� baemq_gby� ijb� dhe_[Zgbyo�l_fi_jZlmju�ihfh]Z_l�q_eh\_dm�i_j_ghkblv� Zjdlbq_kdbc�oheh^�b ljhibq_kdmx�`Zjm����Ijb�hoeZ`^_gbb� � aZ^_j`b\Zlv� qZklv� baemq_gby�� ijb� gZ]j_\_� m\_ebqb\Zlv� baemqZ_fuc� ihlhd�l_ieZ�?keb� l_eh� gZ]j_lh� \k_]h� ebrv� ^h� dhfgZlghc� l_fi_jZlmju�� lh� _]h� bgnjZdjZkgh_�baemq_gb_�e_`bl�\ bgl_j\Ze_�^ebg�\heg�hl���^h����fd��k fZdkbfmfhf�ijb����fd��?keb�l_eh�gZ]j_lh� kbevg__�� lh ki_dlj� baemq_gby� bf� bgnjZdjZkguo� emq_c� k^\b]Z_lky� \ h[eZklv�[he__�dhjhldbo�^ebg�\heg��?keb��gZijbf_j��Z[khexlgZy�l_fi_jZlmjZ�l_eZ�m\_ebqb\Z_lky�\ ^\Z�jZaZ��lh�dhebq_kl\h�baemqZ_fhc�l_ieh\hc�wg_j]bb�\hajZklZ_l�\ ��� ����jZa�Kheg_qguc�]eZa�
JZklbl_evguc� b `b\hlguc� fbj� gZr_c� ieZg_lu� \hagbd�� jZa\beky� b ijbkihkh[beky� d



kms_kl\h\Zgbx�\ hdjm`Zxs_f�fbj_��]^_�h^gbf�ba�hkgh\guo�\g_rgbo�\ha^_ckl\bc�y\ey_lky�kheg_qguc� k\_l�� =eZa� q_eh\_dZ� � h^bg� ba� fgh]bo� ijbf_jh\� wlh]h� ijhp_kkZ� hl[hjZ� bijbkihkh[e_gby��<hkijbgbfZlv� kheg_qgu_� emqb�� hdjZkdm� b nhjfm� ij_^f_lh\�� p\_l� g_[Z� bh[eZdh\�� qblZlv� dgb]b� fu� fh`_f� [eZ]h^Zjy� lhfm�� qlh� ijbjh^Z� gZ]jZ^beZ� gZk� kqZkleb\hc�kihkh[ghklvx� \b^_lv�� F_oZgbaf� q_eh\_q_kdh]h� aj_gby� hdZaZehkv� agZqbl_evgh� ljm^g__�jZa]Z^Zlv��q_f�khklZ\�kheg_qgh]h�k\_lZ��< ihke_^g_c�q_l\_jlb�OO \��mq_gu_�\k_�_s_�g_�fh]ml�^h� dhgpZ� jZah[jZlvky� \ ijhp_kkZo�� ijhbkoh^ysbo� \ q_eh\_q_kdhf� ]eZam�� h^gZdh� ihgylv�hkgh\gu_�q_jlu�y\e_gby�m^Zehkv�Mq_gu_� ^Ze_dh� mreb� hl� ij_^klZ\e_gbc� ^j_\g_]j_q_kdh]h� mq_gh]h� WibdmjZ� h aj_gbb��dhlhjuc kqblZe��qlh�dZ`^uc�ij_^f_l�bkimkdZ_l�\h�\k_�klhjhgu�lhgdb_�ke_idb��ihiZ^Zxsb_�\ gZrb�]eZaZ�

Jbk�������=eZa�q_eh\_dZ�± �ijb_fgZy�ljm[dZ�l_e_\babhgghc�dZf_ju�
?keb�kjZ\gblv�gZr�]eZa�k kha^Zgbyfb�kh\j_f_gghc�l_ogbdb��lh�[hevr_�\k_]h�hg�ihoh`�gZ�ijb_fgmx�ljm[dm�l_e_\babhgghc�dZf_ju� �jbk�������Q_j_a�ajZqhd� � hl\_jklb_�\ jZ^m`ghc�h[hehqd_� ]eZaZ� � kheg_qguc� k\_l� ihiZ^Z_l� gZ� ojmklZebd� � ijhajZqgmx� ijbjh^gmx� ebgam��>bZf_lj�ajZqdZ�ieZ\gh�baf_gy_lky�\ aZ\bkbfhklb�hl�hk\_s_gghklb��AjZqhd�b]jZ_l�^ey�]eZaZ�lZdmx� `_� jhev�� dZd� ^bZnjZ]fZ� \ dbgh�nhlhZiiZjZlZo�� ;eZ]h^Zjy� \h\j_fy� ijhbkoh^ysbf�baf_g_gbyf� ajZqdZ� gZr� ]eZa� [_a� ljm^Z� \hkijbgbfZ_l� yjqZcrbc� kheg_qguc� k\_l� b klhev�fZemx� hk\_s_gghklv�� dZd� f_jpZgb_� k\_leyqdh\� \ ghqghf� kZ^m�� Hk\_s_gghklv� ijb� wlhf�hlebqZ_lky�[he__�q_f�\ fbeebZj^�jZa��IeZ\gh�baf_gy_lky�b djb\bagZ�ojmklZebdZ��iha\heyy�ihemqZlv�j_adh_�bah[jZ`_gb_�ij_^f_lh\��gZoh^ysboky�hl�gZk�gZ�jZaguo�jZkklhygbyo��K\_l��ihiZ\rbc� \ q_eh\_q_kdbc� ]eZa�� \hkijbgbfZxl� jZkiheh`_ggu_� \ _]h� ]em[bg_�� gZ� k_lqZld_��fbdjhnhlhwe_f_glu��ihemqb\rb_�gZa\Zgb_�dhe[hq_d�b iZehq_d��We_dljbq_kdb_�kb]gZeu�hl�gbo�b^ml�\ fha]��?keb�[u�fbdjhnhlhwe_f_glh\�\ gZr_f�]eZam�[ueh�g_fgh]h��lh�ajbl_evgh_�\i_qZle_gb_�hl�hdjm`Zxs_]h�fbjZ�gZihfbgZeh�[u�fhaZbdm��Gh�ijbjh^Z�ihaZ[hlbeZkv�b h[�wlhf�� iZehq_d�� hl\_qZxsbo� aZ� q_jgh�[_eh_� b kmf_j_qgh_� aj_gb_�� \ dZ`^hf� q_eh\_q_kdhf�]eZam�hdheh�����feg��dhe[hq_d��[eZ]h^Zjy�dhlhjuf�fu�\hkijbgbfZ_f�fbj�\ djZkdZo��hdheh���feg�Fh`_l� \hagbdgmlv� aZdhghf_jguc� \hijhk�� ihq_fm� ba� \k_]h� h[rbjgh]h� ki_dljZ�kheg_qguo� emq_c� ]eZa� \hkijbgbfZ_l� ebrv� \b^bfu_� emqb� k ^ebghc� \hegu� ���� � ����� fd��ijbq_f�qm\kl\bl_evg__�\k_]h�j_Z]bjm_l�aj_gb_�gZ�a_e_gu_�emqb�k ^ebghc�\hegu������� �����fd"�Ihq_fm�]eZa�q_eh\_dZ�g_�\b^bl�mevljZnbhe_lh\u_�b bgnjZdjZkgu_�emqb"<b^bfh�wlh�gZb[he__�hijZ\^Zgh�k [bheh]bq_kdhc�lhqdb�aj_gby��MevljZnbhe_lh\u_�emqb�h[eZ^Zxl� kihkh[ghklvx� jZaju\Zlv� k\yab� \ obfbq_kdbo� fhe_dmeZo�� fh]eb� [u� jZajmrblv�\_s_kl\h� ]eZaZ��BgnjZdjZkgu_� emqb� bkimkdZxlky� g_� lhevdh� khegp_f�� gh� b \k_fb� g_fgh]h�gZ]j_lufb� l_eZfb�� b \� gZrbo� ]eZaZo� ijhbahreh� [u� g_^himklbfh_� kf_r_gb_� ^\mo�



bah[jZ`_gbc�� h^gh]h�� kha^Z\Z_fh]h� hljZ`_ggufb� hl� ij_^f_lh\� g_\b^bfufb� emqZfb�KhegpZ�� b ^jm]h]h�� ihemqZ_fh]h� [eZ]h^Zjy� bgnjZdjZkguf� emqZf�� bkimkdZ_fuf� kZfbfb�emqZfb�Q_eh\_q_kdbc� ]eZa� emqr_� \k_]h� ijbkihkh[e_g� d \hkijbylbx� hljZ`_gguo� hl� \k_]h�hdjm`Zxs_]h�\b^bfuo�kheg_qguo�emq_c�
G_ajbfu_�gblb
< ki_dlj_�KhegpZ� mq_gu_� h[gZjm`beb� agZqbl_evgh� [hevr_� g_\b^bfuo� bgnjZdjZkguo�emq_c��q_f�\b^bfuo��<kdhj_�bgnjZdjZkgZy�qZklv�baemq_gby�KhegpZ�[ueZ�ih^jh[gh�bamq_gZ��Gh� dh]^Z� mq_gu_� i_j_reb� d bamq_gbx� ^jm]bo� g_\b^bfuo� emq_c�� mevljZnbhe_lh\uo��\g_aZigh�\hagbdeh�ij_iylkl\b_�Ki_dlj�KhegpZ��kgbfZ_fuc�ijb[hjZfb�gZ�A_fe_��ieZ\gh�mf_gvrZ_lky�\ klhjhgm�dhjhldbo�^ebg�\heg��hl�nbhe_lh\uo�\heg�k ^ebghc�\hegu�����fd��b aZl_f�hdheh�����fd�j_adh�h[ju\Z_lky��<hagbdeh�ij_^iheh`_gb_�� qlh� Zlfhkn_jZ�A_feb� kdju\Z_l�hl�bkke_^h\Zl_e_c�qZklv� ki_dljZ�KhegpZ�� Ijb[hju� klZeb� mklZgZ\eb\Zlv� gZ� jZd_lu� b ih^gbfZlv� bo� gZ� jZagmx� \ukhlm� gZ^�A_fe_c��>h����df�ki_dlj�KhegpZ�[ue�ijZdlbq_kdb�lZdbf�`_��dZd�b gZ�A_fe_��Z \ur_����df�\ki_dlj_�ihy\bebkv�^he]h`^Zggu_�mevljZnbhe_lh\u_�emqb�k ^ebgZfb�\heg�f_gvr_�����fd�Wlbo� emq_c� kjZ\gbl_evgh� g_fgh]h� \ kheg_qghf� ki_dlj_�� gh� hl^_evgu_� ihjpbb� wlbo�emq_c� � nhlhgu� � g_kml� k kh[hc�[hevrmx� wg_j]bx�� \iheg_�^hklZlhqgmx��qlh[u�jZajmrblv�fhe_dmeu� fgh]bo� ijbjh^guo� kh_^bg_gbc�� khklZ\eyxsbo�� gZijbf_j�� hkgh\m� a_fguo�jZkl_gbc��P\_lmsZy� a_e_gv�ij_\jZlbeZkv�[u�\ q_jgmx��h[m]e_ggmx��Q_eh\_q_kdb_� ]eZaZ�g_�kfh]eb� [u� m\b^_lv� q_jgu_� jZkl_gby� � hgb� [ueb� [u� ih\j_`^_gu� �\g_a_fguf��mevljZnbhe_lhf�KhegpZ�<kdhj_� m^Zehkv gZclb� b aZsblgbdZ� A_feb� hl� mevljZnbhe_lZ��Bf� hdZaZeky� kehc� hahgZ��kh^_j`Zsbcky�]eZ\guf�h[jZahf�gZ�\ukhlZo����� ���df��Hg�h[jZah\Zeky�[eZ]h^Zjy�lhfm��qlh�dbkehjh^�\ \_jogbo�kehyo�Zlfhkn_ju�bhgbabjm_lky�mevljZnbhe_lh\ufb�emqZfb�KhegpZ��LZd�kheg_qgu_�emqb�aZsblbeb�A_fex�hl�kZfbo�k_[y�?s_� h^gh� ihe_agh_� ^ey� q_eh\_q_kl\Z� ^_eh� kh\_jrZxl� mevljZnbhe_lh\u_� emqb��ih^�bo�wg_j]bqguf��gZlbkdhf��\ kZfuo�\_jogbo�kehyo�Zlfhkn_ju�ijhbkoh^bl�bhgbaZpby�dbkehjh^Z�b ZahlZ�� jZks_ie_gb_� bo� gZ� we_dljhgu� b bhgu�� K\h[h^gu_� we_dljhgu b� bhgu� h[jZamxl�\hdjm]� A_feb� g_kdhevdh� ijh\h^ysbo� keh_\�� Wlb� ijh\h^ysb_� kehb�� ihemqb\rb_� gZa\Zgb_�bhghkn_ju�� h[eZ^Zxl� kihkh[ghklvx� hljZ`Zlv� dhjhldb_� jZ^bh\hegu�� Fgh]hdjZlgh�hllZedb\Zykv� hl� bhghkn_ju� b A_feb�� dhjhldb_� jZ^bh\hegu� kihkh[gu� iml_r_kl\h\Zlv� gZ�hq_gv�[hevrb_�jZkklhygby��;eZ]h^Zjy�bhghkn_j_�klZeZ�\hafh`gZ�jZ^bhk\yav�f_`^m�ex^vfb��jZkiheh`_ggufb�\ kZfuo�m^Ze_gguo�lhqdZo�a_fgh]h�rZjZ�Kheg_qgu_�emqb�g_�\k_]^Z�[u\Zxl�lZd�ij_^mkfhljbl_evgh� �\_`eb\u��ih�hlghr_gbx�dA_fe_�b __�h[blZl_eyf�Kh\_lkdbc� mq_guc� ijhn_kkhj�:��E��Qb`_\kdbc� kmf_e� h[gZjm`blv� aZ\bkbfhklv�f_`^m�Zdlb\ghklvx�KhegpZ�b a^hjh\vy�ex^_c�

Qb`_\kdbc� :e_dkZg^j�GbdheZ_\bq ������ � ����� �kh\_lkdbc� [bhnbabd�� Zjo_heh]��hkgh\hiheh`gbd� ]_ebh[bheh]bb��MklZgh\be� aZ\bkbfhklv� f_`^m�pbdeZfb� Zdlb\ghklb� KhegpZ� bfgh]bfb� y\e_gbyfb� \ [bhkn_j_��JZ[hlu�ih ^_ckl\bx�hljbpZl_evguo�b iheh`bl_evguo� bhgh\� \ \ha^mo_�



�Zwjhgh\� gZ� `b\u_� hj]Zgbafu�� ihijZdlbq_kdhfm� ijbf_g_gbx�ZwjhgbaZpbb�� Bkke_^h\Ze�ijhkljZgkl\_ggmx� hj]ZgbaZpbx�kljmdlmjguo� we_f_glh\� ^\b`ms_cky�djh\b�

Dhebq_kl\h� k_j^_qgh�khkm^bkluo� aZ[he_\Zgbc�� ]bi_jlhgbq_kdbo� djbah\�� g_j\guo�jZkkljhckl\� j_adh� \hajZklZ_l� \ i_jbh^� [mjguo� y\e_gbc� gZ� Khegp_� � \kiur_d��JZkijhkljZg_gghklv�g_dhlhjuo� aZ[he_\Zgbc� aZ\bkbl�b hl�qbkeZ� kheg_qguo�iyl_g��dhlhju_�ih^qbgyxlky� ���e_lg_fm� pbdem� b djZldh\j_f_gguf�� f_kyqguf� dhe_[Zgbyf� \gmljb� ���e_lg_]h�pbdeZ��K dhe_[Zgbyfb�kheg_qghc�Zdlb\ghklb�hdZaZebkv�k\yaZggufb�b lZdb_�\Z`gu_�^ey�f_^bpbgu�k\hckl\Z�q_eh\_q_kdh]h�hj]ZgbafZ��dZd�kh^_j`Zgb_�kZoZjZ�\ djh\b�m ex^_c��dhebq_kl\h� \ g_c� e_cdhpblh\�� khe_c� dZeby� b dZevpby�� we_dljbq_kdbc� ihl_gpbZe� dh`b� mex^_c��Bgn_dpbhggu_�aZ[he_\Zgby��lZdb_��dZd�ohe_jZ�b qmfZ��Zdlb\babjh\Zebkv�\ ijhrehf�\_d_� \ ]h^u� kheg_qghc� Zdlb\ghklb�� Lhevdh� ijb\b\db� ijhlb\� wlbo� [he_ag_c�� gZqZlu_� \h�fgh]bo� kljZgZo� \ OO� \��� k^_eZeb� aZ\bkbfhklv� bo� jZkijhkljZg_gby� hl� Zdlb\ghklb�KhegpZ�agZqbl_evgh�f_g__�aZf_lghc�Fgh]b_� y\e_gby� \ `b\hlghf� b jZklbl_evghf� fbj_� A_feb� ke_^mxl� aZ� ijhy\e_gbyfb�Zdlb\ghklb� KhegpZ�� >Z`_� lhesbgZ� ]h^bqguo� dhe_p� gZ� kj_aZo� ^_j_\v_\�� dZd� \uykgbehkv��f_gy_lky \ khhl\_lkl\bb�k ���e_lg_c�i_jbh^bqghklvx�Hl�KhegpZ�d A_fe_�ihklhyggh�e_lbl�ihlhd�ijhlhgh\��ihemqb\rbo�gZa\Zgb_��kheg_qgh]h�\_ljZ�� �kf�� ijbe�� jbk�� �I��� Baf_j_gby�� ijhba\_^_ggu_� k ihfhsvx� kimlgbdh\�� iha\hebeb�h[gZjm`blv��qlh� �kheg_qguc�\_l_j��ihklhyggh�\ghkbl�baf_g_gby�\ jZkij_^_e_gb_�y^_jguo�qZklbp��\jZsZxsboky�\hdjm]�A_feb�;eZ]h^Zjy� �kheg_qghfm� \_ljm�� jZ^bZpbhggZy� h[klZgh\dZ� gZ� ^g_\ghc�� h[jZs_gghc� dKhegpm�klhjhg_�A_feb��j_adh�hlebqZ_lky�hl�ghqghc��ih]jm`_gghc�\ l_gv�<kiurdb�gZ�Khegp_�_s_�kbevg__�b g_h`b^Zgg__�\ebyxl�gZ�`bagv�gZ�A_fe_��<kiurdb�khijh\h`^Zxlky� ihlhdZfb� jZ^bh\heg� b j_gl]_gh\kdh]h� baemq_gby�� ijhlhgh\�� h]jhfguo�h[eZdh\�kheg_qguo�]Zah\��<k_]h�q_j_a�r_klv�qZkh\�ihke_�hke_ibl_evghc�\kiurdb�gZ�Khegp_���� ghy[jy� ����� ]�� ]b]Zglkdh_� h[eZdh� kheg_qgh]h� \h^hjh^Z� ���� feg�� df� \ ^bZf_lj_��klhedgmehkv�k A_fe_c��E_]qZcrbc�]Za�� \h^hjh^�\ua\Ze�gZ�A_fe_�fgh`_kl\h�hkeh`g_gbc��gZ�ijhly`_gbb�fgh]bo�qZkh\�g_�^_ckl\h\ZeZ�jZ^bhk\yav��ibehlu�i_j_klZeb�keurZlv�kb]gZeu�kZwjh^jhfh\� b g_� fh]eb� i_j_^Zlv� khh[s_gby� h k_[_� klj_edb� dhfiZkh\� f_lZebkv� ih�pbn_j[eZlZf��iheyjgu_�kbygby�[ueb�\b^gu�g_�lhevdh�gZ�k_\_j_��gh�b gZ�kj_^gbo�rbjhlZo�����Khegp_�j_^dh�lZd�[mjgh�\f_rb\Z_lky�\ `bagv�A_feb��gh�ex^yf�\k_�`_�ke_^m_l�[ulv�gZq_dm��<h� fgh]bo� kljZgZo� \ ihke_^gb_� ]h^u� [ueb� kha^Zgu� klZgpbb� gZ[ex^_gby� aZ� ih\_^_gb_f�KhegpZ��AZjZg__�ij_^mij_^blv�h ]jhays_c�[_^_�g_h[oh^bfh�g_�lhevdh�`bl_e_c�A_feb��gh�bdhkfhgZ\lh\� � \_^v� lZdb_�ihkeZgpu�KhegpZ�� dZd� we_dljhgu�b ijhlhgu� k wg_j]b_c� \ khlgb�fbeebhgh\� W<� fh]ml� ijhgbdgmlv� q_j_a� kdZnZg^j� dhkfhgZ\lZ�� \ur_^r_]h� \ hldjuluc�dhkfhk� Hl�k\_lZ�� `bagv�b ����we_dljbq_kl\h
Hg�fZeuc�Zlhf gh]l_f�jZks_ibeB klj_eu�KhegpZ \a\_kbe�gZ�eZ^hgb�



FZdkbfbebZg�<hehrbg
<hagbdgh\_gb_�`bagb�gZ�A_fe_�gZqZehkv�k h[t_^bg_gb_f�hl^_evguo�Zlhfh\�\ fhe_dmeu��k i_j_oh^Z�hl�fZe_gvdbo�fhe_dme�d [hevrbf��khklhysbo�ba�fgh]bo�^_kyldh\��khl_g�b lukyq�Zlhfh\�� Kj_^b� gbo� � ijhkl_crb_� hj]Zgbq_kdb_� fhe_dmeu�� kh^_j`Zsb_� Zlhfu� m]e_jh^Z� b\h^hjh^Z�Mq_gu_� lsZl_evgh� bkke_^h\Zeb� kljh_gb_� b k\hckl\Z� fhe_dme�� ba� dhlhjuo� khklhyl�jZklbl_evgu_� b `b\u_� hj]Zgbafu�� b k� m^b\e_gb_f� mklZgh\beb�� qlh� h^gbf� ba� kZfuo��k\bj_iuo�� \jZ]h\� hj]Zgbq_kdbo� fhe_dme� y\ey_lky� dbkehjh^�� Lhl� kZfuc� dbkehjh^��hdjm`Zxsbc�\k_�`b\h_�gZ�A_fe_��dhlhjhfm�fu�ijb\udeb�jZ^h\Zlvky���Ex[Zy�hj]Zgbq_kdZy�fhe_dmeZ�ijb�\ha^_ckl\bb�dbkehjh^Z�jZaeZ]Z_lky�gZ�m]e_dbkeuc�]Za�b \h^m��ijb�wlhf�\u^_ey_lky�fgh]h�wg_j]bb�\ \b^_�l_ieZ�DZd�`_�kfh]eb�\u`blv�hj]Zgbq_kdb_�\_s_kl\Z�\ lZdhc�^ey�gbo�m^mreb\hc�Zlfhkn_j_"�<_^v�fhe_dmeu�dbkehjh^Z�\k_]^Z�]hlh\u�jZat_^bgblvky�gZ�^\Z�hq_gv�Zdlb\guo�dbkehjh^guoZlhfZ�� dhlhju_� [md\Zevgh� [hf[Zj^bjmxl� hj]Zgbq_kdb_� fhe_dmeu�� [ukljh� \uju\Zy� ba� bo�jy^h\� hl^_evgu_� Zlhfu� � m]e_jh^�� \h^hjh^�� Zahl��nhknhj��`_e_ah�� fZj]Zg_p�� b \klmiZ_l� kgbfb�\ j_Zdpbb� k h[jZah\Zgb_f�ijhkluo�g_hj]Zgbq_kdbo� kh_^bg_gbc��L_ieh� wlbo�j_Zdpbc�i_j_^Z_lky� Zlfhkn_j_�� Zlfhkn_jZ� baemqZ_l� k\h_� l_ieh� \ oheh^guc� hldjuluc� dhkfhk��hdjm`Zxsbc�A_fex��A_fey�hklu\Z_l��b `bagv�gZ�g_c�aZfbjZ_l���

KLJ?EU��G?KMSB?�@BAGV
>j_\gb_� _]bilyg_� kh\_jr_ggh� kijZ\_^eb\h� gZau\Zeb�Khegp_� �i_j\hijbqbghc�`bagb���ohly�bf�[ueb�g_\_^hfu�\heg_gby�mq_guo��bkke_^mxsbo�obfbq_kdb_�j_Zdpbb�hj]Zgbq_kdbo�fhe_dme�HdZaZehkv�� qlh� k\_l�� kiZkbl_evguc� kheg_qguc� k\_l�� iha\hey_l� hkms_kl\blv� h[jZlgmx�obfbq_kdmx� j_Zdpbx� � kh_^bgblv� \h^m� b m]e_dbkeuc� ]Za�� ij_\jZlb\� bo� \ fhe_dmeu�hj]Zgbq_kdbo�kh_^bg_gbc�b dbkehjh^��;_a�wg_j]bb�kheg_qgh]h�k\_lZ�lZdZy�j_Zdpby�g_�fh]eZ�[u�ijhbahclb�K\_l�KhegpZ�g_�lhevdh�g_�^Z_l�hklulv�A_fe_��g_�lhevdh�kh]j_\Z_l�__��Kheg_qgu_�emqb�klj_eu� h`b\beb� A_fex��GZoh^ykv�hl�A_feb�gZ�h]jhfghf�jZkklhygbb��Khegp_�ihkueZ_l�gZ�gZrm�ieZg_lm�^hklZlhqgh�fgh]h�wg_j]bb��qlh[u�ba�g_hj]Zgbq_kdbo�Zlhfh\�b fhe_dme�fh]eb�ihemqblvky� hj]Zgbq_kdb_� fhe_dmeu�� ba� ijhkl_crbo� fhe_dme� h[jZah\Zebkv� keh`gu_�fhe_dmeu�`b\uo�hj]Zgbafh\��b gZ�A_fe_�ihkl_i_ggh�\hagbd�jZklbl_evguc�b `b\hlguc�fbj�JZaghh[jZagu_� jZkl_gby�� m^b\bl_evgu_� \b^u�`b\hlguo� h[yaZgu� k\hbf�ihy\e_gb_f�gZ�A_fe_� kheg_qguf� emqZf�� ;eZ]h^Zjy� Khegpm� gZ� A_fe_� kms_kl\mxl� ijbohleb\u_� nhjfu�`bagb�� >\Z� ijhlb\hiheh`guo� ijhp_kkZ� � jZaeh`_gb_� b kha^Zgb_� hj]Zgbq_kdbo� \_s_kl\� �fbjgh� b ihe_agh� ^ey� q_eh\_q_kl\Z m`b\Zxlky� \ ijbjh^_�� K ihfhsvx� dbkehjh^Z��ih]ehsZ_fh]h� ijb� ^uoZgbb�� hj]Zgbq_kdb_� fhe_dmeu�� ihiZ^Zxsb_� \ hj]Zgbaf� q_eh\_dZ� kibs_c�� jZks_ieyxlky� gZ� ijhklu_�� ohjhrh� mk\Zb\Z_fu_� \_s_kl\Z�� H^gh\j_f_ggh� de_ldb�kgZ[`Zxlky�\k_c�g_h[oh^bfhc�^ey�`bagb�wg_j]b_c��Lhqgh�lZdhc�`_�ijhp_kk�ijhbkoh^bl�khj]Zgbq_kdbfb� \_s_kl\Zfb� b \g_� q_eh\_q_kdh]h� hj]ZgbafZ�� Mq_gu_� ih^kqblZeb�� qlh� gZ�A_fe_� _`_^g_\gh� hdheh� fbeebZj^Z� lhgg� jZaebqguo� hj]Zgbq_kdbo� \_s_kl\� jZaeZ]Zxlky��ij_\jZsZykv�gZ�\ha^mo_�\ m]e_dbkeuc�]Za�b \h^m��?keb�[u�Khegp_�g_�mklZgh\beh�gZ�A_fe_�jZ\gh\_kb_� `bag_ggh� \Z`guo� obfbq_kdbo� j_Zdpbc�� lh� q_j_a� ��� e_l� \k_� hj]Zgbq_kdb_�\_s_kl\Z� bkq_aeb� [u� k ebpZ� A_feb���� K ihfhsvx� jZkl_gbc� b \h^hjhke_c� Khegp_� kgh\Z�ij_\jZsZ_l�m]e_dbkeuc�]Za�b \h^m�\ hj]Zgbq_kdb_�\_s_kl\Z�b dbkehjh^�



H]jhfgu�ih�k\hbf�fZkrlZ[Zf�ijhp_kku��ijhbkoh^ysb_�gZ�gZr_c�ieZg_l_�ih^�\ebygb_f�kheg_qgh]h� k\_lZ�� Hl� wg_j]bb� kheg_qguo� emq_c�� ihiZ^Zxsbo� gZ� \_jogxx� ]jZgbpm�Zlfhkn_ju�A_feb��hklZ_lky�lhevdh� �����ihke_�lh]h��dZd�hgZ�ij_h^he__l�lhesm�Zlfhkn_ju��Gh� b wlZ� wg_j]by� g_� f_g__� q_f� \ ^_kylv� jZa� ij_\urZ_l� lm�� dhlhjZy� kh^_j`blky� \h� \k_o�jZa\_^Zgguo�aZiZkZo�ih^a_fgh]h�lhieb\Z��Ih^�\ha^_ckl\b_f�kheg_qgh]h�k\_lZ��aZkljy\r_]h��\ Zlfhkn_j_�� ijhbkoh^yl� l_� ]jZg^bhagu_� ijbjh^gu_� y\e_gby�� dhlhju_� fu� gZ[ex^Z_f� gZ�A_fe_�� ^\b`_gb_� h]jhfguo� \ha^mrguo� fZkk�� gZ]j_\� b hoeZ`^_gb_� ]b]Zglkdbo dhebq_kl\�\h^u�\ Zlfhkn_j_�IZ^ZxsZy� gZ� ih\_joghklv� kmrb� b hd_Zgh\� kheg_qgZy� wg_j]by� \uau\Z_l� bgl_gkb\gh_�bkiZj_gb_�\eZ]b��kem`bl�ijbqbghc�h[jZah\Zgby�h[eZdh\��i_jbh^bq_kdh]h�baf_g_gby�ih]h^u�b kf_gu� \j_f_g� ]h^Z��Ih^�\ebygb_f� l_ieZ�kheg_qguo�emq_c�\hagbdZxl�kf_jqb�b mjZ]Zgu��evxl�^h`^b�b ijhbkoh^yl�f_^e_ggu_��gh�g_mfhebfu_�ijhp_kku�\u\_ljb\Zgby�b jZajmr_gby�]hjguo� ihjh^�� DZd� g_khbaf_jbfu� wlb� ijhp_kku�� b g_\_jhylgh� [hevrZy� wg_j]by��g_h[oh^bfZy�^ey�bo�hkms_kl\e_gby��k wg_j]b_c�dZ`^h]h�ba�h[blZl_e_c�gZr_c�ieZg_lu�DeZ^h\u_�KhegpZ
A_e_guc� ihdjh\� A_feb� kms_kl\m_l� g_� lhevdh� ^ey� lh]h�� qlh[u� jZ^h\Zlv� gZr� ]eZa��JZkl_gby�\uihegyxl�[eZ]hjh^gmx�h[yaZgghklv�kha^Zgby�]ZaZ�`bagb�� dbkehjh^Z�b ihemq_gby�hj]Zgbq_kdhc ibsb�� �<u^uoZxl��dbkehjh^�b \h^hjhkeb�hd_ZgZ��JZkl_gbyf�A_feb�b hd_ZgZ�^ey�`bagb�b jZ[hlu�gm`gu�g_�lhevdh�kheg_qguc�k\_l�b m]e_dbkeuc�]Za��Bf�g_h[oh^bfu�_s_�fbg_jZevgu_�kheb��jZaebqgu_�iblZl_evgu_�\_s_kl\Z��h[bevgh_�[_ki_j_[hcgh_�ihklmie_gb_�\h^u�Keh`guc� b ^he]bc� imlv� ijhoh^bl� k\_l� \ jZkl_gbyo�� ij_`^_� q_f� \ gbo� h[jZam_lky�dbkehjh^� b hj]Zgbq_kdb_� \_s_kl\Z��Mq_gu_� ih^kqblZeb�� qlh� ^Z`_� kZfuf�[mcgh� jZklmsbf�ljhibq_kdbf� jZkl_gbyf� m^Z_lky� ihe_agh� bkihevah\Zlv� lhevdh� ���� �� kheg_qgh]h� k\_lZ�� <kj_^g_f�`_� ^ey� \k_c ih\_joghklb� A_feb� wlZ� pbnjZ� g_� ij_\urZ_l� ���� ���B l_f� g_�f_g__�h[s__�dhebq_kl\h�meh\e_gghc�jZkl_gbyfb�kheg_qghc�wg_j]bb�\ g_kdhevdh�jZa�ij_\hkoh^bl�wg_j]_lbq_kdb_�ihlj_[ghklb�q_eh\_q_kl\Z��Ijb�wlhf�g_�ke_^m_l�aZ[u\Zlv��qlh�q_eh\_q_kl\h�ljZlbl�k_cqZk�gZ�k\hb�gm`^u�lh`_�kheg_qgmx�wg_j]bx��ij_\jZlb\rmx�jZkl_gby�fbeebhgu�e_l�gZaZ^�\ g_nlv��m]hev�b ]Za��DZd�]h\hjbe�D��:��Lbfbjya_\��q_eh\_q_kl\h�ljZlbl��dhgk_j\�kheg_qguo�emq_c���Hj]Zgbq_kdbo� \_s_kl\�� ijhba\h^bfuo� k_evkdhohayckl\_ggufb� jZkl_gbyfb��q_eh\_q_kl\m�[ueh�[u�\iheg_�^hklZlhqgh�^ey�ihemq_gby�ijh^mdlh\�iblZgby��>ey�hlhie_gby�\k_o�^hfh\�gZ�A_fe_�\ l_q_gb_�fgh]bo�khl_g�e_l�o\Zlbeh�[u�lhieb\Z�\ ih^a_fguo�deZ^h\uo��Khegp_� b ijbjh^Z� A_feb� h[_ki_qbeb� q_eh\_dZ� \k_f� g_h[oh^bfuf� ^ey� `bagb��G_ij_^mkfhlj_gguf� hdZaZehkv� ebrv� h^gh� � [mjgh_� jZa\blb_� ijhfure_gghklb�� >ey�we_dljhklZgpbc��kj_^kl\�ljZgkihjlZ��jZ[hlu�nZ[jbd�b aZ\h^h\��dhgk_j\bjh\Zgghc��wg_j]bb�KhegpZ� hdZaZehkv� fZeh�� Ijhfure_ggu_� ij_^ijbylby� ljZlyl� klhevdh� wg_j]bb�� qlh� q_j_a�h^gh�^\Z�klhe_lby�ih^a_fgh]h�lhieb\Z ihqlb�g_�hklZg_lky�Hdjm`ZxsZy� q_eh\_dZ� kj_^Z� gZqbgZ_l� ihemqZlv� \k_� [hevr_� ebrg_]h��g_aZieZgbjh\Zggh]h�� ijbjh^hc� l_ieZ��Q_f�[hevr_�^h[u\Z_lky�b k`b]Z_lky�fbg_jZevgh]h�lhieb\Z�� l_f� kbevg__�gZ]j_\Z_lky� Zlfhkn_jZ�A_feb�� l_f�[uklj__�fu�ijb[eb`Z_fky�d lhfm�ij_^_em�� dh]^Z� fh`_l� gZklmiblv� g_h[jZlbfh_� baf_g_gb_� debfZlZ�� ijhbahc^_l� hiZkgh_�gZjmr_gb_�jZ\gh\_kby�jZaebqguo�ijhp_kkh\�\ ijbjh^_��\ lhc�ijbjh^_��d dhlhjhc�lZd�ijb\ud�b ijbkihkh[beky�q_eh\_d�Ijb� k`b]Zgbb� lhieb\Z� h[jZam_lky� m]e_dbkeuc� ]Za�� ih]ehsZxsbc� g_\b^bfu_�bgnjZdjZkgu_�emqb��bkimkdZ_fu_�A_fe_c��Q_f�[hevr_�m]e_dbkeh]h�]ZaZ�\ Zlfhkn_j_�A_feb��l_f� ljm^g__� A_fe_� �k[jhkblv�� ebrg__� l_ieh�� l_f� \ur_� klZgh\blky� kj_^gyy� l_fi_jZlmjZ�A_feb�� Mq_gu_�� ijZ\^Z�� kqblZxl�� qlh� qZklbpu� ^ufZ�� dhlhju_� h[jZamxlky� ijb� k`b]Zgbb�lhieb\Z�� g_fgh]h� aZ^_j`b\Zxl� ]hjyqb_� kheg_qgu_� emqb gZ� imlb� d A_fe_� b wlh� aZf_^ebl�



ihl_ie_gb_� debfZlZ�� \ua\Zggh_� gZdhie_gb_f� \ Zlfhkn_j_� m]e_dbkeh]h� ]ZaZ�� DhkfhgZ\lu�ohjhrh�\b^yl��ijhe_lZy�gZ^�]hjh^Zfb��[hevrb_�l_fgu_�h[eZdZ��ijhfure_ggh]h��lmfZgZ��Bohly fu� agZ_f� l_i_jv��qlh� lmfZg� �hdZau\Z_lky��[u\Z_l�ihe_aguf���emqr_��_keb�\ha^mo�gZ^�gZfb�[m^_l�\k_]^Z�qbkluf�b ijhajZqguf�A^hjh\v_�q_eh\_q_kl\Z� aZ\bkbl�g_�lhevdh�hl�bah[j_l_gby�gh\uo�e_dZjkl\��< g_^Ze_dhf�[m^ms_f�g_h[oh^bfh�j_rbl_evgh�hldZaZlvky�hl�ljZ^bpbhgguo�iml_c�ihemq_gby�wg_j]bb��hl�ijb\uqguo�dhl_evguo��l_ieh\uo�we_dljhklZgpbc�b ^\b]Zl_e_c�\gmlj_gg_]h�k]hjZgby��B _keb�g_�[m^ml�kha^Zgu�bklhqgbdb�wg_j]bb�g_�aZ]jyagyxsb_�Zlfhkn_jm��ex^yf�ijb^_lky�aZ[ulv�h[�Z\lhfZrbgZo�b i_j_k_klv�gZ�\_ehkbi_^u�
<_jg_f�ijbjh^_�lh��qlh�fu�m g__�\ayeb

<ahju�mq_guo�\gh\v�h[jZlbebkv�d Khegpm�b ����d Zlhfm��:lhfgu_�we_dljhklZgpbb�\k_�mki_rg__� khi_jgbqZxl� k l_ieh\ufb�� jZ[hlZxsbfb� gZ� m]e_�� g_nlb� b ]Za_�� H^gZdh� b \�Zlhfghc� wg_j]_lbd_�jZkoh^m_lky� lhieb\h�� Zlhfgh_��jZkoh^m_lky�g_h[jZlbfh��Kheg_qgZy�`_�wg_j]by�\hah[gh\ey_lky�_`_k_dmg^gh��Bkihevamy�kheg_qguc�k\_l��fu�g_�baf_gy_f�l_ieh\h]h�[ZeZgkZ�A_feb�Fh`_l� [ulv�� g_h[oh^bfh� ijhklh� mkdhjblv� ijhp_kku�� ijhbkoh^ysb_� gZ� A_fe_� ih^�\ebygb_f�KhegpZ��ihfhqv�Khegpm�kgZ[`Zlv�q_eh\_q_kl\h�wg_j]b_c"�GZijbf_j��\ujZsb\Zlv�e_kZ�gZ�[hevrbo�k\h[h^guo�ijhkljZgkl\Zo�A_feb�^ey�lh]h��qlh[u�\hkihegblv�m[uev�lhieb\Z�\ ih^a_fguo�deZ^h\uo��WlZ�b^_y�ih^dmiZ_l�ijhklhlhc��gh�\_^v�^_j_\h�lh`_��dZd�m]hev��gm`gh�kgZqZeZ�k`_qv��ij_`^_�q_f�ihemqblv�wg_j]bx�B^_Zevguf�[ueh�[u�ij_\jZs_gb_�h^gh]h�qbklh]h�\b^Z�wg_j]bb�� kheg_qgh]h�baemq_gby��kjZam� \ ^jm]hc� \b^� wg_j]bb� � \ we_dljhwg_j]bx�� ;_a� \kydbo� ijhf_`mlhqguo� klZ^bc�� [_a�\u^_e_gby�l_ieZ�b ^ufZ�Mq_guf� m^Zehkv� jZajZ[hlZlv� l_hjbx� b l_ogbq_kdb� hkms_kl\blv� ij_\jZs_gb_� wg_j]bb�kheg_qgh]h� baemq_gby� \ we_dljbq_kdmx� gZ� hkgh\_� ie_ghd� ba� ihemijh\h^gbdh\� �gZ� hkgh\_�dj_fgby��k_e_gZ��f_^b��ihdjulhc�keh_f�hdbkeh\�k_jgbkluo�kh_^bg_gbc�k_j_[jZ��k\bgpZ��]Zeeby��Zjk_gb^�]Zeeby��Qm^h�ieZklbgdZ� ij_\jZsZ_l� ��� � ��� �� wg_j]bb� k\_lZ� \ we_dljbq_kdmx�� agZqbl� k �� f�fh`gh� kgylv� ���� � ���� <l�� D\Z^jZlguc� dbehf_lj� imklugb� ^Zkl� ���� � ���� luk�� d<lwe_dljhwg_j]bb�;_amkeh\gh�[hevrh_�ijbf_g_gb_�kheg_qgu_�[ZlZj_b�ihemqbeb�\ dhkfbq_kdbo�ZiiZjZlZo��kf�� ijbe�� jbk�� �I � �I���IehsZ^v� kheg_qguo� [ZlZj_c� dhkfbq_kdbo� ZiiZjZlh\� g_kdhevdh�^_kyldh\�d\Z^jZlguo�f_ljh\��Ijb�ihe_l_�Zf_jbdZgkdhc�dhkfbq_kdhc�eZ[hjZlhjbb��KdZcew[��bkiulu\Zebkv� [ZlZj_b� iehsZ^vx� ���� f��� Ih� dhgkljmdpbb� [ZlZj_b� \ \b^_� ]Zjfhrdb� bjmehggu_�� qlh[u� \h� \j_fy� \oh^Z� \ iehlgu_� kehb� Zlfhkn_ju� bo� keh`blv�� \h� ba[_`Zgb_�^hihegbl_evgh]h�lhjfh`_gby�;he__�����j_qguo�b fhjkdbo�k\_lhkb]gZevguo�agZdh\��fZydh\�gZ�l_jjblhjbb�Jhkkbb�m`_�i_j_\_^_gu� gZ� ihegh_� wg_j]hkgZ[`_gb_� hl� fZe_gvdbo� we_dljhklZgpbc� ba� kheg_qguo�we_f_glh\��kf��ijbe��jbk����I��>jm]bf�kihkh[hf�mlbebaZpbb�wg_j]bb�kheg_qguo�emq_c�y\ey_lky�k[hj��nhdmkbjh\dZ�bo�k[hevrhc�iehsZ^b�gZ�dhl_e�k ihfhsvx�a_jdZe��dhlhju_��ke_^yl���^\b`mlky�aZ�i_j_f_s_gb_f�KhegpZ��kf��ijbe��jbk����I��
We_dljbq_kl\h�ba�fhjkdhc�\h^u
Ihqlb� \ky� a_fgZy� ih\_joghklv� f_`^m� ljhibdZfb� JZdZ� b Dha_jh]Z�� ]^_� yjdh� k\_lbl�Khegp_�� ihdjulZ� \h^hc�� L_fi_jZlmjZ� ih\_joghklgh]h� kehy� \ wlbo� rbjhlZo� gbdh]^Z� g_�



himkdZ_lky� gb`_� ������ qK��D k_\_jm� b d�x]m� hl� wd\ZlhjZ�� \ ijbiheyjguo� h[eZklyo� e_lgb_�kheg_qgu_� emqb� jZkieZ\eyxl� ev^u�� h[jZah\Z\rb_ky� \ abfg__ \j_fy�� Oheh^gZy� \h^Z�jZklZy\rbo� ev^h\� himkdZ_lky� \ ]em[bgu� hd_ZgZ� b ^\b]Z_lky� d wd\Zlhjm�� LZd� \hagbdZxl� \hd_Zg_�oheh^gu_�l_q_gby��L_fi_jZlmjZ�\h^u�\ lZdbo�l_q_gbyo�gZ�]em[bg_�����f dhe_[e_lky�hl������^h������qK��\ lh�\j_fy�dZd�gZ�ih\_joghklb�\h^u�l_fi_jZlmjZ�khklZ\ey_l�hl�������^h�������qK��Wlhl�i_j_iZ^�l_fi_jZlmj�kms_kl\m_l�\ hd_Zg_�f_`^m�ljhibdZfb�JZdZ�b Dha_jh]Z�gZ�iehsZ^b� \ g_kdhevdh� khl_g�fbeebhgh\�d\Z^jZlguo�dbehf_ljh\��LZf�� ]^_�ijhoh^yl� l_ieu_�l_q_gby�� gZijbf_j� =hevnkljbf�� i_j_iZ^� l_fi_jZlmj� f_`^m \_jogbfb� b gb`gbfb� kehyfb�\h^u�lZd`_�agZqbl_e_g��hl����^h����qK�Dh]^Z� bf__lky� jZaghklv� l_fi_jZlmj�� lh� fh`_l� [ulv� ihkljh_gZ� l_ieh\Zy� fZrbgZ��ij_h[jZamxsZy�l_ieh\mx�wg_j]bx�\ we_dljbq_kdmx��L_hj_lbq_kdbc�dhwnnbpb_gl�ihe_agh]h�^_ckl\by�lZdhc�fZrbgu�ijb�i_j_iZ^_�l_fi_jZlmj����qK khklZ\ey_l�����L_ieZy�\h^Z�fh`_l�ih^h]j_\Zlv�e_]dhdbiysmx�`b^dhklv�beb�]Za��gZijbf_j��ijhiZg��dhlhjuc� gZqg_l� jZkrbjylvky� b \jZsZlv� ehiZklb� lmj[bgu�� J_Zevguc� DI> lZdhc� fZrbgu�[m^_l� g_\_ebd� � \k_]h� �� � �����Gh� _keb�^Z`_� k lZdbf�DI> \kx l_ieh\mx� wg_j]bx� hd_ZgZ�ij_h[jZah\Zlv�\ we_dljhwg_j]bx��lh�gZ�kmr_�m`_�g_�gm`gh�kljhblv�we_dljhklZgpbb�:f_jbdZgkdb_�mq_gu_�ijh\_eb�jZkq_lu��kdhevdh�we_dljhwg_j]bb�fh`gh�ihemqblv��_keb�ij_h[jZah\u\Zlv�\ we_dljbq_kl\h�l_ieh��dhlhjh_�g_kml�k kh[hc�l_q_gby�q_j_a�Nehjb^kdbc�bF_dkbdZgkdbc� aZeb\u��Q_j_a�Nehjb^kdbc� aZeb\�=hevnkljbf�ijhghkbl�hl� �����^h� �����feg�f��k \h^u�� RbjbgZ� l_q_gby� ��� df� b gZ� ijhly`_gbb� ���� df� i_j_iZ^� l_fi_jZlmj� f_`^m�ih\_joghklgufb� b ]em[bggufb� kehyfb� \h^u� khojZgy_lky� ihqlb� ihklhygguf�� JZkq_lu�ihdZaZeb�� qlh� _keb� mklZgh\blv� ij_h[jZah\Zl_eb�� bf_xsb_�DI> ����gZ� jZkklhygbb� ���� df�h^bg�hl�^jm]h]h��lh�fh`gh�ihemqblv�aZ�]h^�������� d<l�q we_dljhwg_j]bb�DZ`^uc� ba� ij_h[jZah\Zl_e_c� gZihfbgZ_l� [hevrhc� \_jlbdZevguc� ieZ\mqbc� [mc�^bZf_ljhf� hdheh� ����� f b� h[s_c� \ukhlhc� ���f��Kheg_qgu_� [Zrgb�we_dljhklZgpbb� kdhjh�\hagbdgml� \ hd_Zg_�� DZd� gZa\Zlv� lZdmx� we_dljhklZgpbx"� Hd_Zgkdhc�� l_ieh\hc� beb�kheg_qghc"� G_� \ gZa\Zgbb� ^_eh�� <Z`gh�� qlh� mq_gu_� kfh]eb� gZclb� _s_� h^bg� bklhqgbd�wg_j]bb�� h[yaZgguc� k\hbf� ijhbkoh`^_gb_f Khegpm�� Bklhqgbd�� dhlhjuc� fh`_l� ihfhqv�q_eh\_q_kl\m�\ [eb`Zcr_f�[m^ms_f�
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G_fZeh\Z`gh_�f_klh�ihwlhfm�\ aZ^ZqZo�hojZgu�ijbjh^u�aZgbfZ_l�[hjv[Z�k aZ]jyag_gb_f�\ha^mrguo�[Zkk_cgh\��WlZ�ijh[e_fZ�keh`gZ��fgh]h]jZggZ��lj_[m_l�[hevrbo�kbe�b kj_^kl\��Kh\j_f_gguc� mjh\_gv� gZmqgh�l_ogbq_kdh]h� ijh]j_kkZ� iha\hey_l� kgbablv� h[jZah\Zgb_�hiZkguo� \_s_kl\�� jZajZ[hlZlv� f_jhijbylby� ih� ij_^mij_`^_gbx� aZ]jyag_gby� \ha^moZ��Kgb`_gb_�mjh\gy�aZ]jyag_gby�\ha^mrgh]h�[Zkk_cgZ�^hklb]Zxl�iml_f�kljhbl_evkl\Z�gh\uo�bih\ur_gby� wnn_dlb\ghklb� ^_ckl\mxsbo� ]Zahhqbklbl_evguo� mklZgh\hd�� mkbe_gby�l_ogheh]bq_kdhc� ^bkpbiebgu�� i_j_\h^Z� ijhba\h^kl\Z� gZ� ^jm]b_� \b^u� kujvy� b lhieb\Z��Hkh[h_� \gbfZgb_� h[jZsZ_lky� gZ� mkbe_gb_� jZ[hlu� ]hkm^Zjkl\_gghc� bgki_dpbb��hkms_kl\eyxs_c� dhgljhev� b gZ^ahj� aZ� kh[ex^_gb_f� ij_^ibkZgbc� aZdhgh^Zl_evkl\Z� h[�hojZg_�ijbjh^u�
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:lfhkn_jguc� \ha^mo� � g_h[oh^bfuc�ijbjh^guc�j_kmjk��Dbkehjh^��\oh^ysbc�\ khklZ\Zlfhkn_ju�� bkihevam_lky� `b\ufb� hj]ZgbafZfb� \ ijhp_kk_� ^uoZgby�� hg� ijbf_gy_lky� ijb�k`b]Zgbb� ex[h]h� lhieb\Z� \ jZaebqguo� ijhba\h^kl\_gguo� mklZgh\dZo� b ^\b]Zl_eyo��:lfhkn_jZ�� \Z`guc�imlv�khh[s_gby��bkihevam_fuc�Z\bZpb_c�Hkgh\ghc�ihlj_[bl_ev�\ha^moZ�\ ijbjh^_� � nehjZ�b nZmgZ�A_feb��Ih^kqblZgh��qlh�\_kv�\ha^mrguc�hd_Zg�ijhoh^bl�q_j_a�a_fgu_�`b\u_�hj]Zgbafu��\dexqZy�q_eh\_dZ��ijbf_jgh�aZ����e_l��G_ihkj_^kl\_ggh�d a_fghc�ih\_joghklb�ijbfudZ_l�ljhihkn_jZ��HgZ�ijhklbjZ_lky�^h����df�\ukhlu�gZ^�ihexkZfb�b ^h����df�gZ^�wd\Zlhjhf�� � � � � � � < wlhf�keh_�b^_l�g_ij_ju\gh_�bgl_gkb\gh_�i_j_f_rb\Zgb_�\ha^moZ�dZd�ih�]hjbahglZeb��lZd�b ih�\_jlbdZeb��qlh�ijb\h^bl�dihgb`_gbx� _]h� l_fi_jZlmju� k \ukhlhc� ijbf_jgh� ^h� ���hK gZ� �� df�� < ljhihkn_j_�kdhgp_gljbjh\Zgh� ��� �� \k_c� fZkku� \ha^moZ�� hkgh\gh_� dhebq_kl\h� \h^ygh]h� iZjZ� bf_evqZcrbo�qZklbp�ijbf_k_c��kihkh[kl\mxsbo�h[jZah\Zgbx�h[eZdh\�<_jog_c� ]jZgbp_c� ljhihkn_ju� y\ey_lky�ljhihiZmaZ � h[eZklv�� \ dhlhjhc� l_fi_jZlmjZ�i_j_klZ_l�ihgb`Zlvky��< kj_^g_f�hgZ�jZkiheZ]Z_lky�gZ�\ukhl_����df�<ur_�ljhihiZmau��ijbf_jgh�^h����df�ijhklbjZ_lky�kljZlhkn_jZ��>ey�g__�oZjZdl_jgu�keZ[u_�\ha^mrgu_�ihlhdb��fZeh_�dhebq_kl\h�h[eZdh\�b ihklhygkl\h�l_fi_jZlmju����� qK��^h�\ukhlu�ijbf_jgh� ���df��<ur_� l_fi_jZlmjZ�gZqbgZ_l�ih\urZlvky� �\ kj_^g_f�gZ� ���� qK gZ�dZ`^u_�����f��b gZ�mjh\g_�kljZlhiZmau ����� ���df���^hklb]Z_l���qK�:lfhkn_jZ� j_]mebjm_l� l_ieh\hc� j_`bf� A_feb�� hgZ� kihkh[kl\m_l� i_j_jZkij_^_e_gbx�l_ieZ� ih� a_fghfm�rZjm��G_ljm^gh� ij_^klZ\blv� k_[_�� dZdbf�[u�[ue� l_fi_jZlmjguc� j_`bf�A_feb�� _keb� [u� g_� [ueh� Zlfhkn_ju� ghqvx� b abfhc� hgZ� [u� kbevgh� hoeZ`^ZeZkv� aZ� kq_l�kh[kl\_ggh]h� l_ieh\h]h� baemq_gby�� Z e_lhf� b ^g_f� i_j_]j_\ZeZkv� aZ� kq_l� kheg_qghc�jZ^bZpbb�� ?keb� [u� A_fey� g_� [ueZ� hdjm`_gZ� \ha^mrghc� h[hehqdhc�� lh� \ l_q_gb_� lhevdh�h^gbo�kmlhd�Zfieblm^Z�dhe_[Zgbc�l_fi_jZlmju�ih\_joghklb�gZr_c�ieZg_lu�^hklb]eZ�[u�����qK�� ^g_f� [ueZ� [u� kbevg_crZy�`ZjZ� �[he__� ���� qK��� Z ghqvx� � fhjha� �hdheh� ���� qK���?s_�[hevrZy� jZagbpZ� [ueZ� [u�f_`^m� abfgbfb�b e_lgbfb� l_fi_jZlmjZfb��< ^_ckl\bl_evghklb�kj_^gyy�l_fi_jZlmjZ�A_feb�[eZ]h^Zjy�Zlfhkn_j_�hdheh����qK�=Zah\Zy� h[hehqdZ� � gZ^_`guc� sbl�� dhlhjuc� kiZkZ_l� \k_� `b\ms__� gZ� A_fe_� hl�]m[bl_evguo�mevljZnbhe_lh\uo��j_gl]_gh\kdbo�b dhkfbq_kdbo�emq_c�:lfhkn_jZ�aZsbsZ_l�gZk�b hl��a\_a^guo�hkdhedh\���JZaf_ju�f_l_hjblh\�\ ih^Z\eyxs_f�[hevrbgkl\_� g_� ij_\urZxl� ]hjhrbgu�� K h]jhfghc� kdhjhklvx� ���� � ��� df�k�� hgb� ih^�\ebygb_f�a_fgh]h�ijbly`_gby�\j_aZxlky�\ Zlfhkn_jm�ieZg_lu��jZkdZeyxlky�aZ�kq_l�lj_gby�h\ha^mo�b gZ�\ukhl_�hdheh���� � ���df�[hevr_c�qZklvx�k]hjZxl��;he__�djmigu_�f_l_hjblu� �[heb^u�^hklb]Zxl�[he__�iehlguo�keh_\�Zlfhkn_ju��ih^�^_ckl\b_f�lj_gby��b��dZd�j_amevlZl��



kh[kl\_ggh]h� jZah]j_\Z� jZajmrZxlky� gZ� [he__� f_edb_� qZklb�� hl^_evgu_� ba� dhlhjuo�^hklb]Zxl�ih\_joghklb�A_feb��Hgb�ijbghkyl�k kh[hc�g_hp_gbfmx�bgnhjfZpbx�h kljh_gbb�Fbjha^Zgby�<_ebdh� agZq_gb_� Zlfhkn_ju� \ jZkij_^_e_gbb� k\_lZ�� <ha^mo� Zlfhkn_ju� jZkk_b\Z_l�kheg_qgu_�emqb�b kha^Z_l�jZ\ghf_jgh_�hk\_s_gb_��d dhlhjhfm�fu�ijb\udeb�GZebqb_� \ha^mrghc� h[hehqdb� ijb^Zxl� gZr_fm� g_[m� ]hem[hc� p\_l�� lZd� dZd� fhe_dmeu�hkgh\guo� we_f_glh\� \ha^moZ� b jZaebqgu_� ijbf_kb�� kh^_j`Zsb_ky� \ g_c�� jZkk_b\Zxl�]eZ\guf�h[jZahf�emqb�k dhjhldhc�^ebghc�\hegu��l�_��nbhe_lh\u_��kbgb_��]hem[u_�:lfhkn_jZ� y\ey_lky� lhc� kj_^hc�� ]^_� jZkijhkljZgyxlky� a\mdb�� ;_a� \ha^moZ� gZ� A_fe_�pZjbeZ�[u�ihegZy�lbrbgZ��Fu�g_�keurZeb�[u�gb ^jm]�^jm]Z��gb i_gby�ilbp��gb rmfZ�e_kZ��gb \hy�\_ljZ��L_f�[he__�\k_�wlh�hlkmlkl\h\Zeh�[u�\f_kl_�k q_eh\_dhf�FZkkZ� �� f� kmoh]h� \ha^moZ�� _keb� _]h� \a\_kblv� gZ� mjh\g_�fhjy�� ijb� l_fi_jZlmj_� �� qK��jZ\gZ� ����� ]�� Z gZ� dZ`^uc� d\Z^jZlguc� kZglbf_lj� a_fghc� ih\_joghklb� ijboh^blky� ����� ]\ha^moZ����Zlf���<\_jom�^Z\e_gb_�\ha^moZ�b _]h�fZkkZ�mf_gvr_gZ��gZ�\ukhl_����df�fZkkZ���f���\ha^moZ����]��Z gZ�\ukhl_����df�� ebrv���]�<k_�ijhp_kku��jZa\b\Zxsb_ky�\ Zlfhkn_j_��hkms_kl\eyxlky�aZ�kq_l�wg_j]bb��ihemqZ_fhc�A_fe_c� hl� KhegpZ�� ;eZ]h^Zjy� _c� _`_]h^gh� k ih\_joghklb� A_feb� bkiZjyxlky� fgh]b_�fbeebZj^u�lhgg�\h^u��:lfhkn_jZ�\uihegy_l�qj_a\uqZcgh�\Z`gmx�jhev�i_j_jZkij_^_e_gby�\eZ]b�gZ�a_fghf�rZj_��Ihklmib\rZy�\ Zlfhkn_jm�\ \b^_�iZjZ�\h^Z�i_j_ghkblky�gZ�h]jhfgu_�jZkklhygby� b aZl_f� kgh\Z� \uiZ^Z_l� gZ� A_fex��Ijb� kZfhf� keZ[hf� ^h`^_� �gZijbf_j� �� ffhkZ^dh\��gZ�dZ`^uc�d\Z^jZlguc�f_lj�ih\_joghklb�ijboh^blky�hdheh���d]�\h^u��b gZ���]Z�� ���l��?keb�mq_klv��qlh�^ey�bkiZj_gby ��] \h^u�ihlj_[m_lky�hdheh������>`�l_iehlu��lh�klZg_l� ykgh�� dZdh_� dhebq_kl\h� wg_j]bb� aZljZqb\Z_lky� gZ� ijhp_kku�� kh\_jrZxsb_ky� \Zlfhkn_j_�KhklZ\ kmoh]h�\ha^moZ�hij_^_ey_lky�ke_^mxsbf�khhlghr_gb_f�]Zah\�ih�h[t_fm����
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ijbf_kb�Dbkehjh^��Kh^_j`Zgb_�dbkehjh^Z�\ Zlfhkn_j_�\ jZaguo�lhqdZo�a_fghc�ih\_joghklb��\]hjh^_�� \ e_km�� \ kl_ib�� \ ihe_� b gZ� fhj_� \ kj_^g_f� ������ ��� Ihklhygkl\h� kh^_j`Zgby�dbkehjh^Z� h[mkeZ\eb\Z_lky� l_f�� qlh� a_e_gu_� jZkl_gby� b nblhieZgdlhg� hd_Zgh\� b fhj_c��ih]ehsZy�m]e_dbkeuc�]Za��\u^_eyxl�aZ�kq_l�nhlhkbgl_aZ�dbkehjh^�>_yl_evghklv�hj]Zgbafh\�\h�\k_o�__ ijhy\e_gbyo�lj_[m_l�aZljZlu�wg_j]bb��Wg_j]by�`_�h[jZam_lky� \ ijhp_kk_� hdbkebl_evgh�\hkklZgh\bl_evguo� j_Zdpbc�� g_baf_gguf� mqZklgbdhf�dhlhjuo� y\ey_lky� dbkehjh^�� G_� [m^_l� dbkehjh^Z� � hklZgh\ylky� ijhp_kku� [bheh]bq_kdh]h�hdbke_gby�� h[hj\_lky� p_iv� j_Zdpbc�� h[_ki_qb\Zxsbo� hj]Zgbaf� wg_j]b_c�� b `bagv� dZ`^hc�de_ldb� `b\h]h� hj]ZgbafZ� [m^_l� iZjZebah\ZgZ�� Dbkehjh^� g_^Zjhf� gZau\Zxl� we_dkbjhf�`bagb�:ahl��Ih�k\h_c�fZkk_�Zahl�khklZ\ey_l�hkgh\gmx�qZklv�Zlfhkn_ju��@bagv�fgh]bf�h[yaZgZ�Zahlm�� gh� b Zahl� a_fghc� Zlfhkn_ju� k\hbf� ijhbkoh`^_gb_f� h[yaZg�`bag_gguf�ijhp_kkZf��IhjZabl_evgh�g_khhl\_lkl\b_�f_`^m�kh^_j`Zgb_f�ZahlZ�\ eblhkn_j_�� �������b \�Zlfhkn_j_������� �� ih� fZkk_� ������� ih� h[t_fm��� IjZdlbq_kdb� q_eh\_d� h[blZ_l� \ Zahlghc� Zlfhkn_j_��mf_j_ggh�jZa[Z\e_gghc�dbkehjh^hf�M]e_dbkeuc� ]Za�� < Zlfhkn_j_� kh^_j`blky� ����� �� KH� beb� �������� l�� Bklhqgbdhf�ihklmie_gby� m]e_dbkeh]h� ]ZaZ� \ Zlfhkn_jm� y\eyxlky� \medZgbq_kdb_� ]Zau�� ]hjyqb_� dexqb��^uoZgb_� q_eh\_dZ� b `b\hlguo�� jZkl_gbc� b k`b]Zgb_� q_eh\_dhf� ]hjxqbo� bkdhiZ_fuo��K`b]Zgb_� lhieb\Z� \ghkbl� _`_]h^gh� \ Zlfhkn_jm� ������ l m]e_dbkehlu��Ijbf_jgh� ������ lm]e_dbkehlu� g_ij_ju\gh� gZoh^blky� \ h[f_gghf� khklhygbb� f_`^m� Zlfhkn_jhc� b hd_Zghf��H[f_g� m]e_dbkehlu� \ ih\_joghklguo� kehyo� hd_ZgZ� ijhbkoh^bl� \ l_q_gb_� �� � ��� e_l�� \]em[hdbo������ �����e_l��Iheguc�h[f_g�m]e_jh^Z�\ Zlfhkn_j_�ijhbkoh^bl�aZ������ ����e_l�JZkl\hjbfhklv�\ \h^_�^bhdkb^Z�m]e_jh^Z� aZ\bkbl�hl�l_fi_jZlmju��ihwlhfm�\ oheh^guo�h[eZklyo�ijhbkoh^bl�_]h�ih]ehs_gb_��Z \�ljhibdZo�� \u^_e_gb_�GZebqb_�^\mhdbkb�m]e_jh^Z \�Zlfhkn_j_�h[_ki_qb\Z_l�gZdhie_gb_�kheg_qghc�wg_j]bb�\[bhkn_j_� aZ� kq_l� nhlhkbgl_aZ� keh`guo� kh_^bg_gbc� m]e_jh^Z�� dhlhju_� \ ijhp_kk_� `bagb�g_ij_ju\gh� \hagbdZxl�� baf_gyxlky� b jZaeZ]Zxlky�� WlZ� ^bgZfbq_kdZy� kbkl_fZ�ih^^_j`b\Z_lky� ^_yl_evghklvx� gZa_fguo� jZkl_gbc� b \h^hjhke_c�� meZ\eb\Zxsbo� wg_j]bx�kheg_qgh]h� k\_lZ� b bkihevamxsbo� __ ^ey� ij_\jZs_gby� ^\mhdbkb� m]e_jh^Z� b \h^u� \jZaghh[jZagu_�hj]Zgbq_kdb_�kh_^bg_gby�k \u^_e_gb_f�dbkehjh^Z��< ijhp_kk_�nhlhkbgl_aZ�jZkl_gby�_`_]h^gh�ih]ehsZxl�ba�Zlfhkn_ju�����fej^��l KH���GZ�nhlhkbgl_a���l hj]Zgbdb�g_h[oh^bfh� ���� � ���� l KH���ijb� wlhf�\uk\h[h`^Z_lky� ���� � ���� l dbkehjh^Z��KqblZxl��qlh�jZkl_gby�_`_]h^gh�kha^Zxl�����fej^��l hj]Zgbq_kdbo�\_s_kl\��Ijb�wlhf�hgb�jZkoh^mxl�����fej^�� l \h^u� b \u^_eyxl� ����fej^�� l dbkehjh^Z��>\_� lj_lb� kbgl_abjm_fhc� hj]Zgbq_kdhc�fZkku�ijboh^blky�gZ�gZa_fgu_�jZkl_gby�b lj_lv�� gZ�ieZgdlhg�b \h^hjhkeb�>bhdkb^� m]e_jh^Z� \_kvfZ� Zdlb\_g� \ nbabheh]bq_kdhf� hlghr_gbb��Hg� b]jZ_l� \Z`gmx�jhev� \ j_]meypbb� h[f_gguo� ijhp_kkh\�� ^_yl_evghklb� p_gljZevghc� g_j\ghc� kbkl_fu��^uoZgby�� djh\hh[jZs_gby�� dbkehjh^gh]h� j_`bfZ��< ldZgyo� b djh\b�`b\hlguo� b q_eh\_dZ�iZjpbZevgh_�^Z\e_gb_�ijbf_jgh�\ ����jZa�ij_\urZ_l�_]h�^Z\e_gb_�\ Zlfhkn_j_��Kbkl_fZlbq_kdb_� gZ[ex^_gby� aZ� kh^_j`Zgb_f� ^bhdkb^Z� m]e_jh^Z� \ Zlfhkn_j_�ihdZau\Zxl�� qlh� hgh� jZkl_l��Ba\_klgh�� qlh�KH� \ Zlfhkn_j_� ih^h[gh� kl_dem� \ hjZg`_j__�ijhimkdZ_l�emqbklmx�wg_j]bx�KhegpZ�d ih\_joghklb�A_feb��gh�aZ^_j`b\Z_l�bgnjZdjZkgh_��l_ieh\h_��baemq_gb_�A_feb�b l_f�kZfuf�kha^Z_l�lZd�gZau\Z_fuc�l_iebqguc� �iZjgbdh\uc��wnn_dl�Jhkl�dhgp_gljZpbb�^bhdkb^Z�m]e_jh^Z� \ Zlfhkn_j_�ijhbkoh^bl� aZ�kq_l�k`b]Zgby�m]ey��g_nlb�b ^jm]bo�\b^h\�lhieb\Z��:gZeba�baf_g_gby�Zlfhkn_jgh]h�KH� \h�\j_f_gb�ihdZaZe��qlh�h[s__�dhebq_kl\h�KH���ihklmiZxs__�\ Zlfhkn_jm��jZkl_l�wdkihg_gpbZevgh��m\_ebqb\Zykv�gZ���� ����\ ]h^�Kh]eZkgh� jZkq_lZf� dhgp_gljZpby� KH� \ ����� ]�� ^hklb]g_l� ����� � ����� ��� l�_� ^bhdkb^Z�



m]e_jh^Z� klZg_l� ijbf_jgh� \^\h_� [hevr_�� q_f� \ ^hbg^mkljbZevgmx� wihom�� Ihke_� ����� ]��dhgp_gljZpby� KH�� \ l_q_gb_� h^gh]h�^\mo� klhe_lbc� [m^_l� jZklb�� ^hklb]gm\� \ �� � ��� jZa�[hevrbo�__ ^hbg^mkljbZevgh]h�mjh\gy��gZqg_l�f_^e_ggh�mf_gvrZlvky�LZd�dZd� l_fi_jZlmjZ� \ha^moZ� aZ\bkbl�hl�dhgp_gljZpbb�KH��� lh�ih\ur_gb_� l_fi_jZlmju�\�����] gZ�����qK fh`_l�ih\e_qv�aZ�kh[hc�lZygb_�e_^gbdh\�<h^hjh^�� bg_jlgu_� ]Zau�� jh^hg�� < Zlfhkn_j_� gZoh^blky� gbqlh`gh_� dhebq_kl\h�k\h[h^gh]h� \h^hjh^Z� �������� �� ih� qbkem� Zlhfh\��� Z lZd`_� bg_jlgu_� ]Zau��Ijbkmlkl\b_� \Zlfhkn_j_� ]jmiiu� bg_jlguo� ]Zah\� �]_eby�� g_hgZ�� Zj]hgZ�� djbilhgZ�� dk_ghgZ�� k\yaZgh� kg_ij_ju\gufb�ijhp_kkZfb�_kl_kl\_ggh]h�jZ^bhZdlb\gh]h�jZkiZ^Z��Bg_jlgu_�]Zau�hlghkylky�d qbkem�[bheh]bq_kdb�bg^_n_j_glguo�]Zah\�:lfhkn_jguc�\ha^mo� lZd`_�kh^_j`bl�ke_^u�ijh^mdlh\�jZkiZ^Z�mjZgZ��lhjby�b jh^hgZ��ihklhyggh� ^bnnmg^bjmxs_]h� ba� ihq\u�� < ihke_^g__� \j_fy� jh^hgm� hdZau\Z_lky� [hevrh_�\gbfZgb_�� ihkdhevdm� _]h� ^bnnmaby� ba� ihq\u� g_jZ\ghf_jgZ�� hkh[h� h[gZjm`b\Zxl� _]h� \ih^\ZeZo��ih]j_[Zo��ih^a_fguo�khhjm`_gbyo�b ^Z`_�gZ�i_j\uo�wlZ`Zo�fgh]hwlZ`guo�^hfh\��H[gZjm`_gh�_]h�hljbpZl_evgh_�\ebygb_�gZ�hj]Zgbaf�q_eh\_dZ��Wlh�bamqZ_lky�\h�\k_f�fbj_�hkh[h�� < e_q_[guo� p_eyo� \ kZgZlhjbyo� bkihevamxlky� jh^hgh\u_� \Zggu�� hq_\b^gh�� �y^� \fZeuo�^haZo�p_e_[_g��Hahg��Hg�h[jZam_lky�\ kljZlhkn_j_�ba�fhe_dmeyjgh]h�dbkehjh^Z��Ihke_^gbc�h[jZam_lky�ih^�\ha^_ckl\b_f�mevljZnbhe_lh\h]h�baemq_gby�KhegpZ�Kehc� Zlfhkn_ju�� [ebadh� kh\iZ^Zxsbc� kh� kljZlhkn_jhc�� e_`Zsbc�f_`^m� �� � �� df� gZ�ihexkZo� b ��� � ��� df� gZ� wd\Zlhj_� b ��� df� gZ^� ih\_joghklvx� ieZg_lu� hlebqZxsbcky�ih\ur_gghc� dhgp_gljZpb_c� fhe_dme� hahgZ�� gZau\Z_lky� hahghkn_jhc �hahgh\uc� wdjZg���H[s__� kh^_j`Zgb_� hahgZ� \ wlhf� keh_� g_\_ebdh�� lhesbgZ� ijb\_^_ggh]h� �d ghjfZevghfm�^Z\e_gbx��kehy�\k_]h�hdheh���ff�?kl_kl\_gguc�ijhp_kk�h[jZah\Zgby�b jZajmr_gby�kljZlhkn_jgh]h�hahgZ�gZjmrZ_lky�ijb�gZebqbb� \ kljZlhkn_j_� lZdbo� fZeuo� khklZ\eyxsbo�� dZd� hdbkeu� ZahlZ�� \h^hjh^Z�� oehjZ��[jhfZ�� b hkh[h� nj_hgZ�� Nj_hgu� \u^_eyxlky� ijb� jZ[hl_� oheh^bevguo� mklZgh\hd� b dZd�jZkl\hjbl_ev� \ ijhfure_gghklb�� ijb� ba]hlh\e_gbb� Zwjhahe_c�� K_cqZk� ijbgylh�f_`^mgZjh^gh_� kh]eZr_gb_�� ih� h]jZgbq_gbx�� bkdexq_gbx� ijbf_g_gby� nj_hgh\� \l_ogheh]bq_kdbo�p_eyo��JZajmr_gbx�hahgZ�fh`_l�kihkh[kl\h\Zlv�b 1�2��\u^_eyxsbcky�ijb�bkihevah\Zgbb� fbg_jZevguo� m^h[j_gbc�� Z lZd`_� g_ihkj_^kl\_ggu_� \u[jhku� jZaebqguo�\_s_kl\� \ kljZlhkn_jm� ijb� ihe_lZo� k\_jo\ukhlguo� kZfhe_lh\� b dhkfbq_kdbo� jZd_l��AZ]h\hjbeb�h[�h[jZah\Zgbb��hahgh\uo�^uj��H[s__� mf_gvr_gb_� kh^_j`Zgb_� hahgZ� \ Zlfhkn_j_� fh`_l� ijb\_klb� d mkbe_gbx�ijhoh`^_gby� mevljZnbhe_lh\h]h� baemq_gby� KhegpZ� d a_fghc� ih\_joghklb�� : wlh� fh`_l�kihkh[kl\h\Zlv� ih\ur_gbx� \_jhylghklb� \hagbdgh\_gby� jZdZ� dh`b� m ex^_c�� ih\ebylv� gZ�ijh^mdpbx�k_evkdh]h�ohayckl\Z��I_j_jZkij_^_e_gb_�dhgp_gljZpbb�hahgZ�ih�\ukhl_�ijb\_^_l�d i_j_jZkij_^_e_gbx�l_fi_jZlmju�\ kljZlhkn_j_�b fh`_l�kdZaZlvky�gZ�debfZl_�A_feb�:wjhaheb� Kbkl_fZ�ba�]ZaZ�b \a\_r_gguo�\ g_f�k\h[h^guo�iuebghd��qZklbq_d�l\_j^h]h�l_eZ� b dZi_e_d� `b^dhklb� gZau\Z_lky� Zwjhahe_f��:wjhaheb� \ hdjm`Zxs_c� ijbjh^_� qZklh_�y\e_gb_��H[eZdZ�� p_ebl_evgu_�nblhpb^u�� fhjkdhc� \ha^mo�� gZkus_gguc� kheyfb�� � \k_� wlh�ihe_agu_�Zwjhaheb��Gh�_klv�b \j_^gu_��\uoehiu�^\b]Zl_e_c�\gmlj_gg_]h�k]hjZgby��^uf�b ^j�:wjhaheb� gZ[ex^Zxlky� dZd� \ ljhihkn_j_�� lZd� b \� \_jogbo� kehyo� Zlfhkn_ju��Dhgp_gljZpby�bo�m[u\Z_l�k \ukhlhc��<hagbdZxl�hgb�\ j_amevlZl_�aZkhj_gby�Zlfhkn_ju�hl�a_fghc� ih\_joghklb�� bg^mkljbZevguo� aZ]jyag_gbc�� � \medZgbq_kdbo� ba\_j`_gbc� bdhkfbq_kdhc�iuevx��DZ`^uc�dm[bq_kdbc�kZglbf_lj�\ha^moZ��dhlhjuf�fu�^urbf�\ ]hjh^_��kh^_j`bl�hl� ���^h� ���� luk��f_evqZcrbo�qZklbp�� \ k_evkdhc�f_klghklb� � hdheh� �� luk���gZ^�hd_ZgZfb�� _s_�f_gvr_�Bhgu�� Ih^� ^_ckl\b_f� a_fgh]h� jZ^bhZdlb\gh]h� baemq_gby� b dhkfbq_kdbo� emq_c� \Zlfhkn_j_�h[jZamxlky�bhgu��< ��kf� \ha^moZ�bo�fh`_l�kh^_j`Zlvky�hl�g_kdhevdbo�khl_g�^h�



g_kdhevdbo� ^_kyldh\� lukyq�� E_]db_� bhgu� k hljbpZl_evguf� aZjy^hf� hdZau\Zxl�iheh`bl_evgh_�\ebygb_�gZ�hj]Zgbaf��Bkdmkkl\_ggh�bhgbabjh\Zgguc�\ha^mo�memqrZ_l�h[f_g�\_s_kl\�� Zii_lbl� `b\hlguo� b mk\hy_fhklv� dhjfh\�� kihkh[kl\m_l� jhklm� b jZa\blbx�fheh^gydZ��ih\urZ_l�ijh^mdlb\ghklv�b mklhcqb\hklv�d aZ[he_\Zgbyf��< ]hjh^Zo��]^_�\ha^mo�aZ]jyag_g�� bhgh\� \ Zlfhkn_j_� agZqbl_evgh� f_gvr_�� =hjguc�� e_kghc� beb� fhjkdhc� \ha^mo�kh^_j`bl� [hevrh_� dhebq_kl\h� hljbpZl_evgh� aZjy`_gguo� bhgh\� \h^hjh^Z�� dhlhju_� e_]q_�ijhgbdZxl \ hj]Zgbaf��emqr_�gZkusZxl�djh\v��l_f�kZfuf�hdZau\Zxl�[eZ]hl\hjgh_�\ebygb_�KZfhhqbs_gb_�Zlfhkn_ju��<ha^mrguc�hd_Zg�h[eZ^Z_l�kihkh[ghklvx�d kZfhhqbs_gbx�hl�aZ]jyagyxsbo�\_s_kl\�:wjhaheb� \ufu\Zxlky� ba� Zlfhkn_ju� hkZ^dZfb�� bhgu� hk_^Zxl� ih^� \ebygb_f�we_dljbq_kdh]h�ihey�Zlfhkn_ju��<uiZ^_gbx�Zwjhahe_c��djhf_�kbeu�ly`_klb��kihkh[kl\m_l�khijbdhkgh\_gb_� gb`g_]h� kehy� \ha^moZ� k a_fghc� ih\_joghklvx� b ij_^f_lZfb��jZkiheh`_ggufb� gZ� g_c�� <ha^mrgu_� ihlhdb� hqbsZxlky�� \klj_qZy� gZ� k\h_f� imlb� e_k��GZ�^_j_\vyo�hkZ`^Zxlky�g_�lhevdh�l\_j^u_�qZklbpu��gh�b e_lmqb_�\_s_kl\Z�<kydh_� aZ]jyag_gb_� \uau\Z_l� m ijbjh^u� aZsblgmx� j_Zdpbx�� gZijZ\e_ggmx� gZ� __g_cljZebaZpbx�� WlZ� kihkh[ghklv� ijbjh^u� ^he]h_� \j_fy� wdkiemZlbjh\ZeZkv� q_eh\_dhf�[_a^mfgh�b obsgbq_kdb��Hloh^u�ijhba\h^kl\Z�\u[jZku\Zebkv�\ \ha^mo�\ jZkq_l_�gZ�lh��qlh�\k_�hgb�\ dhg_qghf�blh]_�[m^ml�h[_a\j_`_gu�b i_j_jZ[hlZgu�kZfhc�ijbjh^hc��Ijb�wlhf�g_�\hagbdZeh�b fukeb�h gZghkbfhf�_c�ms_j[_��Kihkh[ghklv�Zlfhkn_ju�d kZfhhqbs_gbx�bf__l�hij_^_e_ggu_�]jZgbpu��?keb�hgb�[m^ml�ij_\ur_gu�� lh� kZfhhqbs_gb_� \ Zlfhkn_j_� g_� ijb\_^_l� d iheghfm� jZkk_b\Zgbx� bjZaeh`_gbx�ijbf_k_c��Ihwlhfm�[hevrb_�h[t_fu�\j_^guo�\u[jhkh\�\ Zlfhkn_jm�\uau\Z_l�p_euc�jy^�g_[eZ]hijbylguo�ihke_^kl\bc�HKGH<GU?�BKLHQGBDB�A:=JYAG?GBY�:LFHKN?JU
Hkgh\gufb� bklhqgbdZfb� aZ]jyag_gby� Zlfhkn_jgh]h� \ha^moZ� y\eyxlky� Z\lhfh[beb� b^jm]b_�\b^u�ljZgkihjlZ��Z lZd`_�ijhfure_ggu_�ij_^ijbylby�<uoehiu�Z\lhljZgkihjlZ��Fbjh\hc�Z\lhfh[bevguc�iZjd�gZkqblu\Z_l�hdheh�����feg��fZrbg�� k`b]Zxsbo� h]jhfgh_� dhebq_kl\h� p_gguo� g_nl_ijh^mdlh\� b h^gh\j_f_ggh�gZghkysbo�hsmlbfuc�\j_^�hdjm`Zxs_c�kj_^_�<u[jhku� Z\lhljZgkihjlZ�� khklZ\eyxsb_� hdheh� iheh\bgu� Zlfhkn_jguo� \u[jhkh\�Zgljhih]_ggh]h� ijhbkoh`^_gby�� h[jZamxsboky� ba� \u[jhkh\� ^\b]Zl_ey� b dZjl_jZ�Z\lhfZrbgu��ijh^mdlh\�baghkZ�f_oZgbq_kdbo�qZkl_c��ihdjur_d�b ^hjh`gh]h�ihdjulby��<khklZ\� \u[jhkh\� ihfbfh� ZahlZ� \oh^yl� lZdb_� \j_^gu_� dhfihg_glu�� dZd� hdkb^� m]e_jh^Z��m]e_\h^hjh^u��^bhdkb^u�ZahlZ�b k_ju��Z lZd`_�l\_j^u_�qZklbpu�D qbkem�\j_^guo�dhfihg_glh\�hlghkylky�b l\_j^u_�\u[jhku��kh^_j`Zsb_�k\bg_p��kZ`m��gZ�ih\_joghklb�dhlhjhc�Z^khj[bjmxlky�pbdebq_kdb_�m]e_\h^hjh^u��jy^�dhlhjuo��kh]eZkgh�gh\_crbf�^Zgguf��h[eZ^Z_l�dZgp_jh]_ggufb�k\hckl\Zfb�< ���o ]]��gZ^�Ehk�:g^`_e_khf�klZe�ihy\eylvky�lmfZg� � kfh] \ l_ieh_�\j_fy�]h^Z��dZd�ijZ\beh�� e_lhf� b jZgg_c� hk_gvx�� \ `Zjdb_� ^gb�� Ehk�Zg`_e_kkdbc� kfh]� � kmohc� lmfZg� k\eZ`ghklvx� ��� ��� Wlhl� kfh]� gZau\Zxl� nhlhobfbq_kdbf� lmfZghf�� lZd� dZd� ^ey� _]h�\hagbdgh\_gby� g_h[oh^bf� kheg_qguc� k\_l�� \uau\Zxsbc� keh`gu_� nhlhobfbq_kdb_�ij_\jZs_gby�\ kf_kb�m]e_\h^hjh^h\�b ^bhdkb^h\�ZahlZ�Z\lhfh[bevguo�\u[jhkh\�K jhklhf� qbkeZ� Z\lhfh[be_c� ih^h[gu_� y\e_gby�� kfh]b�� ihy\eyebkv� \h�fgh]bo� ^jm]bo�]hjh^Zo�:f_jbdb��?\jhiu��:abb��AZ]jyag_gby� Zlfhkn_jgh]h� \ha^moZ� ijhfure_ggufb� \u[jhkZfb� Ij_^ijbylby�f_lZeemj]bq_kdhc�� obfbq_kdhc�� p_f_glghc� hljZke_c� \u[jZku\Zxl� \ Zlfhkn_jm� h]jhfgh_�dhebq_kl\h�aheu��k_jgbkluo�b ^jm]bo�\j_^guo�]Zah\�Q_jgZy�f_lZeemj]by��Ijhp_kku�\uieZ\db�qm]mgZ�b klZeb�khijh\h`^Zxlky�\u[jhkhf�\Zlfhkn_jm�jZaebqguo�]Zah\��<u[jhk�iueb�\ jZkq_l_�gZ���l i_j_^_evgh]h�qm]mgZ�khklZ\ey_l�



����d]��k_jgbklh]h�]ZaZ�����d]�b fZj]ZgpZ������� ����d]��<f_kl_�k ^hf_gguf�]Zahf�\ Zlfhkn_jm�\ g_[hevrbo� dhebq_kl\Zo� \u[jZku\Zxlky� lZd`_� kh_^bg_gby� furvydZ�� nhknhjZ�� kmjvfu��k\bgpZ��iZju�jlmlb�b j_^dbo�f_lZeeh\��pbZgbkluc�\h^hjh^�b kfhebklu_�\_s_kl\Z�:]ehf_jZpbhggu_� nZ[jbdb� lh`_� y\eyxlky� agZqbl_evguf� bklhqgbdhf� aZ]jyag_gby�\ha^moZ� k_jgbkluf� ]Zahf�� <h� \j_fy� Z]ehf_jZpbb� jm^u� ijhbkoh^bl� \u]hjZgb_� k_ju� ba�ibjblh\��Kmevnb^gu_�jm^u�kh^_j`Zl�^h������k_ju��Z ihke_�Z]ehf_jZpbb�__ hklZ_lky������ �������<u[jhk�k_jgbklh]h�]ZaZ�ijb�Z]ehf_jZpbb�fh`_l�[ulv�ijbgyl�\ jZaf_j_�����d]�l jm^u�AZ]jyag_gb_� \ha^moZ� iuevx� ijb� dhdkh\Zgbb� m]e_c� khijy`_gh� k ih^]hlh\dhc�rbolu� baZ]jmadhc�__ \�dhdkh\u_�i_qb��k \u]jmadhc�dhdkZ�\ lmrbevgu_�\Z]hgu�b fhdjuf�lmr_gb_f�dhdkZ��Fhdjh_�lmr_gb_�khijh\h`^Z_lky�\u[jhkhf�\ Zlfhkn_jm�\_s_kl\��\oh^ysbo�\ khklZ\�bkihevam_fhc�\h^u�P\_lgZy� f_lZeemj]by�� AZ]jyagy_l� Zlfhkn_jguc� \ha^mo� iuevx� b ]ZaZfb�� <u[jhku�p\_lghc�f_lZeemj]bb� kh^_j`Zl� lhdkbq_kdb_� iue_\b^gu_� \_s_kl\Z��furvyd�� k\bg_p� b ^j���ihwlhfm�hkh[h�hiZkgu�Ijb�ihemq_gbb�f_lZeebq_kdh]h�Zexfbgby�iml_f�we_dljhebaZ�k hloh^ysbfb�]ZaZfb�hl�we_dljhebaguo� \Zgg� \ Zlfhkn_jguc� \ha^mo� \u^_ey_lky� agZqbl_evgh_� dhebq_kl\h�]Zahh[jZaguo� b iue_\b^guo� nlhjbkluo� kh_^bg_gbc�� Ijb� ihemq_gbb� �� l Zexfbgby� \aZ\bkbfhklb�hl�lbiZ�b fhsghklb�we_dljhebaZ�jZkoh^m_lky���� � ���d]�nlhjZ��ijb�wlhf������_]h�ihiZ^Z_l�\ Zlfhkn_jguc�\ha^mo�G_nl_^h[u\ZxsZy� b g_nl_obfbq_kdZy� ijhfure_gghklv�� <ha^mrgu_� \u[jhku�ij_^ijbylbc�kh^_j`Zl�[hevrh_�dhebq_kl\h�m]e_\h^hjh^h\�b ^mjghiZogmsbo�]Zah\��<u[jhk�\Zlfhkn_jm� ijhbkoh^bl� ]eZ\guf h[jZahf� \ke_^kl\b_� g_^hklZlhqghc� ]_jf_lbaZpbb�h[hjm^h\Zgby�� AZ\h^u� kbgl_lbq_kdh]h� dZmqmdZ� \u[jZku\Zxl� \ Zlfhkn_jm� lZdb_� \j_^gu_�\_s_kl\Z��dZd�klbjhe��^b\bgbe��lhemhe��Zp_lhg��bahij_g�b ^j�Ijhba\h^kl\h� p_f_glZ� b kljhbl_evguo� fZl_jbZeh\�� aZ]jyagy_l� Zlfhkn_jm� jZaebqghc�iuevx�� lZd� dZd� hkgh\gufb� l_ogheh]bq_kdbfb� ijhp_kkZfb� wlbo� ijhba\h^kl\� y\eyxlky�ijhp_kku� baf_evq_gby� b l_jfbq_kdZy� h[jZ[hldZ� ihemnZ[jbdZlh\� b ijh^mdlh\� \ ihlhdZo�]hjyqbo�]Zah\��Obfbq_kdZy� ijhfure_gghklv�� Wlh� [hevrZy� ]jmiiZ� ij_^ijbylbc�� KhklZ\ bo�ijhfure_gguo� \u[jhkh\� \_kvfZ� jZaghh[jZa_g�� [hevrbgkl\h� kh_^bg_gbc� lhdkbqgu� ^ey�hj]ZgbafZ� q_eh\_dZ�� Hkgh\gufb� \u[jhkZfb� y\eyxlky�� hdkb^� m]e_jh^Z�� ^bhdkb^u� ZahlZ��k_jgbkluc�Zg]b^jb^��ZffbZd��iuev�hl�g_hj]Zgbq_kdbo�ijhba\h^kl\��hj]Zgbq_kdb_�\_s_kl\Z��k_jh\h^hjh^�b k_jhm]e_jh^��oehjbklu_�kh_^bg_gby��nlhjbklu_�kh_^bg_gby�b ^j�Bklhqgbdb� aZ]jyag_gby� Zlfhkn_jgh]h� \ha^moZ� \ k_evkdbo� f_klghklyo�� Wlh�`b\hlgh\h^q_kdb_� b ilbp_\h^q_kdb_� n_jfu�� ijhfure_ggu_� dhfie_dku� ih� ijhba\h^kl\m�fykZ�� ij_^ijbylbc� jZchgguo� hl^_e_gbc :]jhijhfZ�� wg_j]_lbq_kdb_� b l_iehkbeh\u_�ij_^ijbylby�� i_klbpb^u�� ijbf_gy_fu_� \ k_evkdhf� ohayckl\_�� < jZchg_� jZkiheh`_gby�ihf_s_gbc� ^ey� kh^_j`Zgby� kdhlZ� b ilbpu� \ Zlfhkn_jguc� \ha^mo� fh]ml� ihklmiZlv� bjZkijhkljZgylvky�gZ�agZqbl_evgu_�jZkklhygby�ZffbZd��k_jhm]e_jh^�b ^jm]b_�^mjghiZogmsb_�]Zau�D bklhqgbdZf� aZ]jyag_gby� \ha^moZ� i_klbpb^Zfb� hlghkylky� kdeZ^u�� ijhljZ\eb\Zgb_�k_fyg� b kZfb� ihey�� gZ� dhlhju_� \ lhf� beb� bghf� \b^_� \ghkylky� i_klbpb^u� b fbg_jZevgu_�m^h[j_gby�Ihke_^kl\by� aZ]jyag_gby� Zlfhkn_ju�� AZ]jyag_gb_ hdjm`Zxs_c� kj_^u� b�� \hkh[_gghklb��\ha^moZ�\u[jhkZfb�Z\lhfh[bevgh]h�ljZgkihjlZ�b ijhfure_gguo�ij_^ijbylbc�\uau\Z_l� \k_� [hevr__� [_kihdhckl\h� ex^_c� \ jZaebqguo� kljZgZo�� Ih� hp_gdZf� wdki_jlh\�HHG��\ Zlfhkn_jm�?\jhiu��KR:�b DZgZ^u�_`_]h^gh�\u[jZku\Z_lky�hdheh�����feg�l h^gbo�lhevdh� kh_^bg_gbc� k_ju�� AgZqbl_evgZy� qZklv� wlbo� \u[jhkh\� kh_^bgyykv� \ Zlfhkn_j_� k\h^ygufb�iZjZfb��\uiZ^Z_l�aZl_f�gZ�a_fex�\ \b^_�lZd�gZau\Z_fuo�dbkehlguo�^h`^_c��Wlb�\j_^gu_� b ^ey� q_eh\_dZ� b ^ey� ijbjh^u� \u[jhku� fh]ml� i_j_f_sZlvky� gZ� ]jhfZ^gu_�



jZkklhygby�� MklZgh\e_gh�� qlh� \u[jhku� NJ=� b :g]ebb� i_j_ghkylky� gZ� jZkklhygby� [he__�lukyqb�dbehf_ljh\�b \uiZ^Zxl�gZ�l_jjblhjbx�kdZg^bgZ\kdbo�kljZg��Z ba�k_\_jh�\hklhqguo�rlZlh\� KR:� � gZ� l_jjblhjbx� DZgZ^u�� MklZgh\e_gh�� qlh� �dbkehlgu_� ^h`^b�� kgb`Zxl�mklhcqb\hklv� q_eh\_q_kdh]h� hj]ZgbafZ� d ijhklm^guf� aZ[he_\Zgbyf�� mkdhjyxl� dhjjhabx�dhgkljmdpbc�ba�klZeb��gbd_ey�b f_^b��jZajmrZxl�i_kqZgbd�b fjZfhj��gZghkyl�g_ihijZ\bfuc�ms_j[�a^Zgbyf�b iZfylgbdZf�dmevlmju�Ih� bf_xsbfky� hp_gdZf�� ms_j[� hl� �dbkehlguo� ^h`^_c�� bkqbkey_lky� h]jhfgufb�pbnjZfb��Ebrv�\ h^gbo�KR:�hg�khklZ\ey_l�hdheh���fej^��^heeZjh\�\ ]h^��<uiZ^_gb_�k_ju�\j_db�� ha_jZ�b gZ�ihq\m�ijb\h^bl�bo� d aZdbke_gbx��< j_amevlZl_� \ X`ghc�Ghj\_]bb�ju[Z�bkq_aeZ�\ �����ha_jZo��Z \�k_\_jh�\hklhqghc�qZklb�KR:� � [he__�q_f�\ lukyq_�ha_j��KljZgu�KdZg^bgZ\bb��gZ[ex^Zy�m k_[y��djhf_�lh]h��khdjZs_gb_�qbkeZ�[ehg^bgh\��h[jZlbebkv�\ HHG�k ij_l_gab_c�d =_jfZgbb�b :g]ebb�h \haf_s_gbb�ms_j[Z�ijbjh^_�b ]_ghnhg^m�<j_^hghkgu_�ihke_^kl\by�aZ]jyag_gby�hdjm`Zxs_c�kj_^u�kdZau\Z_lky�b gZ�l_jjblhjbb�kljZg� KG=�� Kh]eZkgh� ^Zgguf� ?\jhi_ckdhc� wdhghfbq_kdhc� dhfbkkbb� HHG�� k aZiZ^Z� gZ�\hklhd� q_j_a� ]jZgbpm� \ \ha^mrguo� ihlhdZo� b^_l� \ �� jZaZ� [hevr_� k_ju�� q_f� \ h[jZlghf�gZijZ\e_gbb�>Zevg_crZy� bg^mkljbZebaZpby� ?\jhiu� b K_\_jghc� :f_jbdb� \k_� [he__� mkbeb\Z_l�aZ]jyag_gb_� kj_^u�� D \u[jhkZf� \ Zlfhkn_jm� kh_^bg_gbc� k_ju� ^h[Z\eyxlky� \u[jhku�kh_^bg_gbc�ZahlZ��ly`_eu_�f_lZeeu�� jlmlv��k\bg_p��dZ^fbc��L_g^_gpby� jZa\blby� �pb\bebah\Zgguo�� kljZg� khklhbl� k_cqZk� \ lhf�� qlh[u� �]jyagu_��ijhba\h^kl\Z� q_j_a� \eh`_gby� gZ]jZ[e_gguo dZiblZeh\� jZaf_sZlv� q_j_a� k\hb� ^hq_jgb_�nbjfu�\ jZa\b\Zxsboky�kljZgZo��ih^Zevr_�hl�k_[y��\ Bg^bb��ZnjbdZgkdbo�kljZgZo��l_i_jv�b\ Jhkkbb� b kljZgZo�KG=��>h[uqZ� kujvy� gZb[he__� aZ]jyagyxsb_� b wdheh]bq_kdb� \j_^gu_�ijhba\h^kl\Z�� \ lhf� qbke_� ihemq_gb_� ba� g_]h� ihemnZ[jbdZlh\�� I_j_jZ[hldZ� wlbo�ihemnZ[jbdZlh\� � m^_e� �pb\bebah\Zgguo��� �qbkluo�� ]hkm^Zjkl\��<havf_f�fZrbghkljh_gb_��ijhba\h^kl\h� qm]mgZ�� klZeb�� Zexfbgby� � wdheh]bq_kdb� \j_^gu_� ijhba\h^kl\Z�� Jhkkby�ihklZ\ey_l�wlhl�f_lZee�gZ�fbjh\hc�jughd�b ihdmiZ_l�ba]hlh\e_ggh_�ba�g_]h�h[hjm^h\Zgb_�\ljb^hjh]Z�� Lh� `_� hlghkblky� d g_nlyghc� b ]Zah\hc� ijhfure_gghklb� � bf� kujv_� � gZf�ba^_eby�� \ lhf� qbke_� ba� ieZklfZkku� b j_abgu�� ;ulv� kujv_\uf� ijb^Zldhf� gZf� g_]h`_��FZrbghkljhbl_evgh_�ijhba\h^kl\h�[he__�wdheh]bq_kdb�qbklh_��q_f�]hjgh^h[u\Zxs__��< ^_dZ[j_������]��\ bg^bckdhf�]hjh^_�;obiZe�\ j_amevlZl_�ml_qdb�ihqlb����l y^h\blh]h�]ZaZ�gZ�aZ\h^_�Zf_jbdZgkdhc�dhfiZgbb��Xgbhg�dZj[Zc^��ih]b[eb�[he__�����luk��q_e���b k\ur_����luk��ihemqbeb�ly`_eu_�hljZ\e_gby��ba�gbo�hdheh����luk��hke_ieb��ihemqbeb�[he_agb�e_]dbo��ihq_d�� AZ]Zah\Zgguc�� aZiue_gguc� \ha^mo� agZqbl_evgh�mdhjZqb\Z_l� kjhd� kem`[u� ]hjh^kdbo�a^Zgbc��^hihegbl_evgu_� aZljZlu�gZ�bo� j_fhgl� _`_]h^gh�bkqbkeyxlky� khlgyfb�fbeebhgh\�jm[e_c�� Lh� `_� fh`gh� kdZaZlv� h ijhfure_gghklb�� GZijbf_j�� aheZ�� \u[jZku\Z_fZy�ij_^ijbylbyfb�� g_� lZd� m`� [_ah[b^gZ� b ^ey� gbo� kZfbo�� HgZ� kihkh[kl\m_l� mkdhj_gghfm�Z[jZab\ghfm� baghkm� ih^\b`guo� qZkl_c� h[hjm^h\Zgby�� h[jZah\Zgbx� j`Z\qbgu�� G_� \f_gvr_c�f_j_� iuev� b dhihlv� ijhlb\hihdZaZgZ� k_evkdhfm� ohayckl\m�� \ mkeh\byo�>hg[ZkkZijb�kbevghc�aZiue_gghklb�b aZ]Zah\Zgghklb�b ih�f_j_�ijb[eb`_gby�ihk_\h\�d bklhqgbdZf�\u[jhkh\�mjh`Zc�a_jgh\uo�kgb`Z_lky�\ kj_^g_f�gZ������L_jfbg��dbkehlgu_�^h`^b��[ue�\\_^_g�Zg]ebckdbf�obfbdhf�:��Kfblhf�k\ur_�����e_l�gZaZ^�� dh]^Z� _fm� m^Zehkv� \uy\blv� aZ\bkbfhklv� f_`^m� mjh\g_f� aZ]jyag_gby� gZ^� ]hjh^hf�FZgq_kl_j�b dbkehlghklvx�hkZ^dh\��H^gZdh�iZ]m[gu_�wdheh]bq_kdb_�ihke_^kl\by�dbkehlguo�hkZ^dh\�ijhy\bebkv�ebrv�\ ihke_^gb_����� ���e_l��Ijb� k`b]Zgbb� ex[h]h� bkdhiZ_fh]h� lhieb\Z� �m]hev�� ]hjxqbc� keZg_p��fZaml�� \ khklZ\_�\u^_eyxsboky� ]Zah\� \k_]^Z� h[gZjm`b\Zxlky� ^bhdkb^u� k_ju� b ZahlZ�� < aZ\bkbfhklb� hl�khklZ\Z� lhieb\Z�bo�fh`_l�[ulv�f_gvr_�beb�[hevr_��<ukhdhk_jgbklu_�m]eb�b fZaml�^Zxl�hkh[_ggh� [h]Zlu_� k_jgbkluf� ]Zahf� \u[jhku�� Fbeebhgu� lhgg� ^bhdkb^h\� k_ju��\u[jZku\Z_fu_�\ Zlfhkn_jm��b ij_\jZsZxl�\uiZ^Zxsb_�^h`^b�\ keZ[uc�jZkl\hj�dbkehl�



>h`^_\Zy� \h^Z�� h[jZamxsZyky� ijb� dhg^_gkZpbb� \h^ygh]h� iZjZ�� ^he`gZ� bf_lv�g_cljZevgmx�j_Zdpbx��l�_��jG���jG� � ihdZaZl_ev��oZjZdl_jbamxsbc�dbkehlgu_�b s_ehqgu_�k\hckl\Z� jZkl\hjh\��� Gh� ^Z`_� \ kZfhf� qbklhf� \ha^mo_� \k_]^Z� _klv� ^bhdkb^� m]e_jh^Z�� b^h`^_\Zy� \h^Z�� jZkl\hjyy� _]h�� qmlv� ih^dbkey_lky� �jG���� ± ������ : \h[jZ\� dbkehlu��h[jZamxsb_ky�ba�^bhdkb^h\�k_ju�b ZahlZ��^h`^v�klZgh\blky� aZf_lgh�dbkeuf��GZijbf_j��\k_\_jh�\hklhqghc� qZklb�KR:�� \ ijhfure_gguo� jZchgZo�:g]ebb�� jG� ^h`^_\hc� \h^u�� dZd�ijZ\beh��hl���^h����Mf_gvr_gb_�jG�gZ�h^gm�_^bgbpm�hagZqZ_l�m\_ebq_gb_�dbkehlghklb�\ ���jZa��gZ�^\_�_^bgbpu�� \ ����jZa�b l�^������������� Fbjh\hc�j_dhj^�ih�qZklb�dbkeh]h�^h`^y�ihdZ�qlh�ijbgZ^e_`bl�rhleZg^kdhfm�]hjh^m�Iblehojb��]^_����Zij_ey������]��\uiZe�^h`^v�k jG������ wlh�m`_�g_�\h^Z��Z qlh�lh�\jh^_�klheh\h]h�mdkmkZ�< k\yab� k jZklms_c� m]jhahc� kms_kl\h\Zgby� kZfh]h� q_eh\_dZ� gZ� A_fe_� \hijhk� haZ]jyag_gbb�hdjm`Zxs_c�kj_^u�\klZe�gZ�ih\_kldm�fgh]bo�f_`^mgZjh^guo�nhjmfh\�
HKGH<U�=B=B?GBQ?KDH=H GHJFBJH<:GBY�:LFHKN?JGUO�A:=JYAG?GBC

J_r_gb_�\hijhkZ�h ^himklbfhf�kh^_j`Zgbb�Zlfhkn_jguo�aZ]jyag_gbc�hkgh\u\Z_lky�gZ�ij_^klZ\e_gbb�h gZebqbb ihjh]h\�\ ^_ckl\bb�aZ]jyag_gbc� Ijb�gZmqghf�h[hkgh\Zgbb�I>D�\j_^guo� \_s_kl\� \ Zlfhkn_jghf� \ha^mo_�bkihevamxl�ijbgpbi� ebfblbjmxs_]h�ihdZaZl_ey�ghjfbjh\Zgb_�ih�gZb[he__� qm\kl\bl_evghfm�ihdZaZl_ex���LZd�� _keb� aZiZo�hsmsZ_lky�ijb�dhgp_gljZpbyo��g_�hdZau\Zxsbo�\j_^gh]h�\ebygby�gZ�hj]Zgbaf�q_eh\_dZ�b \g_rgxx�kj_^m��ghjfbjh\Zgb_� hkms_kl\ey_lky� k mq_lhf� ihjh]Z� h[hgygby�� ?keb� \_s_kl\h� hdZau\Z_l� gZ�hdjm`Zxsmx� kj_^m� \j_^gh_� ^_ckl\b_� \ f_gvrbo� dhgp_gljZpbyo�� lh� ijb� ]b]b_gbq_kdhf�ghjfbjh\Zgbb�mqblu\Z_lky�ihjh]�^_ckl\by�wlh]h�\_s_kl\Z�gZ�\g_rgxx�kj_^m�>ey�dZ`^h]h�\_s_kl\Z��aZ]jyagyxs_]h�Zlfhkn_jguc�\ha^mo��mklZgh\e_gu�^\Z�ghjfZlb\Z��jZah\Zy� b kj_^g_kmlhqgZy� I>D� FZdkbfZevgZy� jZah\Zy� I>D� mklZgZ\eb\Z_lky� ^ey�ij_^mij_`^_gby� j_ne_dlhjguo� j_Zdpbc� m q_eh\_dZ� �hsms_gb_� aZiZoZ�� baf_g_gb_�[bhwe_dljbq_kdhc� Zdlb\ghklb� ]heh\gh]h�fha]Z�� k\_lh\hc� qm\kl\bl_evghklb� ]eZa� b ^j���ijb�djZldh\j_f_gghf� \ha^_ckl\bb� Zlfhkn_jguo� aZ]jyag_gbc� �^h� ��� fbg��� Z kj_^g_kmlhqgZy � kp_evx�ij_^mij_`^_gby�bo�j_ahjZlb\gh]h� �h[s_lhdkbq_kdh]h��dZgp_jh]_ggh]h��fmlZ]_ggh]h�b ^j���\ha^_ckl\by�FZdkbfZevgZy� jZah\Zy� I>D� Zlfhkn_jguo� aZ]jyag_gbc mklZgZ\eb\Z_lky� \ ijhp_kk_�gZ[ex^_gbc�gZ^�ex^vfb��dhlhju_�djZldh\j_f_ggh ���� ���fbg���\^uoZxl�\ha^mo�kfZeufb� dhgp_gljZpbyfb� bamqZ_fh]h� \_s_kl\Z��FZdkbfZevgZy�dhgp_gljZpby��bkihevam_fZy�\bkiulZgbyo�� g_� ^he`gZ� ij_\urZlv� I>D�� mklZgh\e_ggmx� ^ey� \ha^moZ� ijhba\h^kl\_gguo�ihf_s_gbc�<gZqZe_� hij_^_eyxl ihjh]h\mx� dhgp_gljZpbx ih� aZiZom�� Ihlhf� mklZgZ\eb\Zxl�ihjh]h\u_ b ih^ihjh]h\u_�dhgp_gljZpbb�ih jZa^jZ`Zxs_fm�^_ckl\bx�gZ�hj]Zgu�^uoZgby�Qlh[u� mklZgh\blv� kj_^g_kmlhqgu_� I>D� Zlfhkn_jguo� aZ]jyag_gbc�� ijh\h^yl�lhdkbdheh]bq_kdbc� wdki_jbf_gl� k p_evx� bamq_gby� j_ahj[lb\gh]h� ^_ckl\by� dhgdj_lgh]h\j_^gh]h�\_s_kl\Z��< wdki_jbf_gl_�fh^_ebjmxlky�mkeh\by�dhglZdlZ�q_eh\_dZ�k bamqZ_fuf�\_s_kl\hf��Hiulu�ijh\h^ylky�gZ�[_euo� djukZo��fhjkdbo� k\bgdZo�b ^jm]bo�eZ[hjZlhjguo�`b\hlguo��ijh^he`bl_evghklv���� ��f_k���< ihke_^gb_� ]h^u� ihemqZxl� rbjhdh_� jZkijhkljZg_gb_� f_lh^u� bamq_gby�wf[jbhlhdkbq_kdh]h�� ]hgZ^hlhdkbq_kdh]h�� Zee_j]_ggh]h�� [eZklhfh]_ggh]h� ^_ckl\by�Zlfhkn_jguo�aZ]jyag_gbc�?keb� Zlfhkn_jguc� \ha^mo� aZ]jyag_g� fgh]bfb� \_s_kl\Zfb�� lh� bo� dhf[bgbjh\Zggh_�^_ckl\b_ b I>D�hij_^_eyxlky�ih�ijZ\bem�Z^^blb\ghklb �keh`_gby��=b]b_gbq_kdb_� ghjfZlb\u�� iheh`_ggu_� \ hkgh\m� ij_^mij_^bl_evgh]h� gZ^ahjZ� aZ�hojZghc� Zlfhkn_jgh]h� \ha^moZ�� ^Zxl� \hafh`ghklv� gZ^_`gh� ijh]ghabjh\Zlv� \_jhylghklv�aZ]jyag_gby� \ha^moZ� \ gZk_e_gguo� imgdlZo� \ jZchgZo� jZkiheh`_gby� ijhfure_gguo�



h[t_dlh\��=b]b_gbq_kdb_�ghjfZlb\u�mklZgh\e_gu�^ey�[he__� ����\_s_kl\�b ���dhf[bgZpbc�Zlfhkn_jguo�aZ]jyag_gbc�
F_jhijbylby�ih�kgb`_gbx�\u[jhkh\�Z\lhljZgkihjlZ

=jZ^hkljhbl_evgu_ f_jhijbylby�� <dexqZxl� ki_pbZevgu_� ijb_fu� aZkljhcdb� bha_e_g_gby� Z\lhfZ]bkljZe_c�� jZaf_s_gb_� `behc� aZkljhcdb� ih� ijbgpbim� ahgbjh\Zgby��<Z`gh_�agZq_gb_�bf__l�khhjm`_gb_�ljZgkihjlguo�jZa\yahd�gZ�jZaguo�mjh\gyo��fZ]bkljZe_c�^m[e_jh\�� dhevp_\uo� ^hjh]�� bkihevah\Zgb_� ih^a_fgh]h� ijhkljZgkl\Z� ^ey� jZaf_s_gby�Z\lhklhyghd�b ]ZjZ`_c�LZd�dZd�gZb[hevrbc�\u[jhk�ijh^mdlh\�g_ihegh]h�k]hjZgby�[_gabgZ�ijhbkoh^bl�ijb�aZ^_j`d_� fZrbg� m k\_lhnhjh\�� ijb� klhygd_� k g_� \udexq_gguf� fhlhjhf� \ h`b^Zgbb�a_e_gh]h� k\_lZ�� ijb� ljh]Zgbb� k f_klZ� b nhjkbjh\Zgbb� jZ[hlu� fhlhjZ�� lh� g_h[oh^bfh�mkljZgblv� ij_iylkl\by� gZ� imlb� k\h[h^gh]h� ^\b`_gby� ihlhdZ� fZrbg�� >ey� wlh]h� gm`gu�ki_pbZevgu_� Z\lhfh[bevgu_� fZ]bkljZeb�� g_� i_j_k_dZxsb_ky� k ^jm]bfb� fZ]bkljZeyfb� gZ�h^ghf�mjh\g_�^\b`_gby�fZrbg�beb�i_r_oh^h\�< Fhkd\_��gZijbf_j�� \ jZchg_�iehsZ^b�FZydh\kdh]h�ihke_� kljhbl_evkl\Z�ih^a_fgh]h�lhgg_ey�^ey�Z\lhfh[be_c��kh^_j`Zgb_�hdkb^Z�m]e_jh^Z�\ \ha^mo_�kgbabehkv�\ ��� ���jZa�Hp_gdZ� Z\lhfh[be_c� ih� lhdkbqghklb� \uoehih\�� <Z`guf� kj_^kl\hf� [hjv[u� k\u[jhkZfb�Z\lhljZgkihjlZ y\ey_lky�h]jZgbq_gb_�dhebq_kl\Z�\j_^guo�\_s_kl\��\u^_ey_fuo�Z\lhfh[be_f��<\_^_gh�]hkm^Zjkl\_ggh_�ghjfbjh\Zgb_�\j_^guo�\u[jhkh\�Z\lhljZgkihjlZ�Kha^Zgu� ihjlZlb\gu_� ]ZahZgZebaZlhju�� k ihfhsvx� dhlhjuo� baf_jyxl� kl_i_gv�aZ]jyag_gby�\u[jhkZfb�Z\lhljZgkihjlZ��k dZj[xjZlhjgufb�^\b]Zl_eyfb�KhdjZs_gb_�kh^_j`Zgby�k\bgpZ�\ ]hjxq_f��>ey�ij_^hl\jZs_gby�^_lhgZpbb�]hjxq_]h�\ ^\b]Zl_eyo� Z\lhfZrbg� bkihevamxlky� obfbq_kdb_� kj_^kl\Z�� kh^_j`Zsb_� k\bg_p��>h[Z\e_gb_� k\bgpZ� ^_eZ_l� \uoehigu_� ]Zau� hkh[h� lhdkbqgufb�� < gZklhys__� \j_fyij_^ijbgbfZxlky�ihiuldb�khdjZlblv�beb�bkdexqblv�kh^_j`Zgb_�k\bgpZ�\ ]hjxq_f�>h[Z\e_gb_�d lhieb\m�ijbkZ^hd��>h[Z\e_gb_f� d lhieb\m� ijbkZ^hd�fh`gh� baf_gblv�oh^� j_Zdpbb� hdbke_gby� m]e_\h^hjh^h\� \ klhjhgm� f_gvr_]h� h[jZah\Zgby� g_dhlhjuo�lhdkbqguo� dhfihg_glh\�� hdkb^Z� m]e_jh^Z�� m]e_\h^hjh^h\�� Zev^_]b^h\�� kZ`b� b ^j��JZajZ[hlZgh� [hevrh_� qbkeh� ijbkZ^hd� d ^ba_evghfm� lhieb\m�� kgb`Zxsbo� kh^_j`Zgb_� \\uoehiguo� ]ZaZo� ^ba_e_c� kZ`b�� GZb[he__� wnn_dlb\gufb� hdZaZebkv� [Zjbckh^_j`Zsb_�ijbkZ^db�� >h[Z\e_gb_� d lhieb\m� �� �� �ih� h[t_fm�� ijbkZ^hd� :�� �jZajZ[hlZgh� \ KKKJ��kgb`Z_l�dhgp_gljZpbx�kZ`b�\ \uoehiguo�]ZaZo�ijb�\k_o�j_`bfZo�jZ[hlu�^\b]Zl_ey�gZ����������K`Zluc�b k`b`_gguc�]Za��Ijb�\uoehi_�]Zah[Zeehgguo�^\b]Zl_e_c�kh^_j`blky�\ ����jZaZ� f_gvr_� hdkb^Z� m]e_jh^Z�� q_f� \ \uoehi_� [_gabgh\uo� ^\b]Zl_e_c�� =Za� k]hjZ_l� ihqlb�iheghklvx��DZd�ihdZaZe�hl_q_kl\_gguc�b aZjm[_`guc�hiul��ijbjh^guc�]Za� � wdhghfbqgh_�]hjxq__� ^ey� Z\lhfh[bevguo� ^\b]Zl_e_c�� ��f� ]ZaZ� k[_j_]Z_l� �� e [_gabgZ��J_kmjku�fhlhjZ�m\_ebqb\Zxlky� \ ���� jZaZ�� i_jbh^bqghklv� kf_gu� fZkeZ \ ���� jZaZ�� <h� klhevdh� `_�mf_gvrZxlky�aZljZlu�gZ�lhieb\h�b k_[_klhbfhklv�i_j_\hahd��J_adh�mf_gvrZxlky�\u[jhku�ijh^mdlh\� k]hjZgby��Ihfbfh� k`Zlh]h� ]ZaZ� bkihevam_lky� k`b`_gguc� ]Za�� L_fi_jZlmjZ� _]h�dbi_gby� ���� qK�� <h� ba[_`Zgb_� bkiZj_gby�� lhieb\h� ihf_sZxl� \ djbh]_gguc� [Zd�� ���� ek`b`_ggh]h�ijbjh^gh]h� ]ZaZ� h[_ki_qb\Zxl� Z\lhijh[_]� \ ����df��=Za�e_]dh� kf_rb\Z_lky� k\ha^mohf� b h[jZam_l� b^_Zevgmx� �ibsm��^ey�fhlhjZ��HdlZgh\h_� qbkeh�f_lZgZ� \ur_�� q_f� m[_gabgZ�� =Zah\h_� lhieb\h� m\_ebqb\Z_l� kjhd� kem`[u� fhlhjZ� gZ� lj_lv�� Dhg_qgh�� gm`gu�bg\_klbpbb�\ kljhbl_evkl\h�k_lb�]ZahgZihegbl_evguo�dhfij_kkhjguo�klZgpbc�G_cljZebaZlhju� \uoehiguo� ]Zah\�� HljZ[hlZggu_� ]Zau� Z\lhfZrbg� fh`gh�h[_a\j_^blv� k ihfhsvx� ki_pbZevguo� mkljhckl\� \ kbkl_f_� \uimkdZ� ^\b]Zl_ey� Z\lhfh[bey��gZau\Z_fuo�g_cljZebaZlhjZfb��Wnn_dl�hl�bkihevah\Zgby�g_cljZebaZlhjh\�\gmrbl_evguc��



ijb�hilbfZevghf�j_`bf_�\u[jhk�\ Zlfhkn_jm�hdkb^Z�m]e_jh^Z�mf_gvrZ_lky�gZ����� ������Zm]e_\h^hjh^h\�� gZ����� �����Mkljhckl\h� ^ey� h[_a\j_`b\Zgby� hljZ[hlZgguo� ]Zah\� ^\b]Zl_ey� Z\lhfh[bey� f_lh^hf�dZlZeblbq_kdh]h�\ha^_ckl\by ihemqbeh�gZa\Zgb_�dZlZeblbq_kdh]h�g_cljZebaZlhjZ�Kh\_jr_gkl\h\Zgb_� ^\b]Zl_e_c� \gmlj_gg_]h� k]hjZgby��Mq_gu_� fgh]bo� kljZg� fbjZ�^ey� mf_gvr_gby� dhebq_kl\Z� \j_^guo� \u[jhkh\� \ Zlfhkn_jm� jZ[hlZxl� \ gZijZ\e_gbb�kh\_jr_gkl\h\Zgby�dhgkljmdpbb�dZj[xjZlhjZ�b dZf_ju�k]hjZgby�>ba_evgu_�^\b]Zl_eb��AgZqbl_evguc�ijh]j_kk�\ ^ba_e_kljh_gbb�k^_eZe�wlb�^\b]Zl_eb�[he__�qbklufb��q_f�[_gabgh\u_��Bo�bkihevah\Zgb_�^Z_l�agZqbl_evgmx�wdhghfbx�]hjxq_]h��>ba_ev� wdhghfbqg__� dZj[xjZlhjgh]h� ^\b]Zl_ey� gZ� ��� � ��� ��� >ey� ijhba\h^kl\Z� �� e^ba_evgh]h�lhieb\Z�lj_[m_lky�\ ����jZaZ�f_gvr_�wg_j]bb��q_f���e [_gabgZ�< \uoehi_�^ba_ey�ihqlb�g_�kh^_j`blky�y^h\blh]h�hdkb^Z�m]e_jh^Z��lZd�dZd�^ba_evgh_�lhieb\h�\ g_f�k`b]Z_lky�ijZdlbq_kdb�iheghklvx��D lhfm�`_�^ba_evgh_�lhieb\h�k\h[h^gh�hl�l_ljZwlbeZ�k\bgpZ�We_dljhfh[bev��DZd�Zevl_jgZlb\Z�Z\lhfh[bex�\gmlj_gg_]h�k]hjZgby�� we_dljhfh[bev��H^gZdh� g_[hevrb_� \hafh`ghklb� Zddmfmeylhjghc� [ZlZj_b� k^_j`b\Z_l� fZkkh\h_�jZkijhkljZg_gb_� we_dljhfh[bey�� Iheguc� i_j_\h^� Z\lhljZgkihjlZ� gZ� we_dljhly]m� \[eb`Zcr_f� [m^ms_f� \jy^� eb� \hafh`_g�� lZd� dZd� hg� ihlj_[h\Ze� [u� agZqbl_evgh]h� jZkoh^Z�we_dljhwg_j]bb� ^ey� aZjy^db� [ZlZj_c�� ^_nbpblguo� fZl_jbZeh\� ^ey� bo� ba]hlh\e_gby��ihkljhcdb�k_lb�we_dljhaZijZ\hqguo�klZgpbc�b ^j��<h^hjh^guc� Z\lhfh[bev��� Bkihevah\Zgb_� \h^hjh^Z� \ dZq_kl\_� hkgh\gh]h� lhieb\Z�baf_gbl�dhj_gguf�h[jZahf�h[ebd� l_ogbdb�[m^ms_]h��;m^_l�ijZdlbq_kdb�j_r_gZ�ijh[e_fZ�kh\j_f_gghklb�� hojZgZ�hdjm`Zxs_c�kj_^u�hl�aZ]jyag_gby���<h^hjh^guc��^\b]Zl_ev�fh`_l�[ulv�gZ�������wnn_dlb\g__���[_gabgh\h]h��lZd�dZd hg�bf__l�[he__�\ukhdmx�kl_i_gv�k`Zlby��hq_gv�g_[hevrh_�hi_j_`_gb_�aZ`b]Zgby�b ihegh_�k]hjZgb_�H ih\k_f_klghf�ijbf_g_gbb�\h^hjh^Z� ]h\hjblv�ihdZ�jZgh�� lZd�dZd�g_�j_r_g�\hijhk�hijhba\h^kl\_�b hj]ZgbaZpbb�klZgpbc�aZijZ\db�b h�kihkh[Zo�ojZg_gby�_]h�aZiZkh\�gZ�[hjlm�Z\lhfh[bey�
;?AHLOH>GH?�IJHBA<H>KL<H

Kha^Zgb_�[_ahloh^guo�ijhfure_gguo�ij_^ijbylbc�� h^gh�ba�hkgh\guo�f_jhijbylbc�ih�hojZg_� Zlfhkn_jgh]h� \ha^moZ� hl� aZ]jyag_gbc�� JZ^bdZevgh_� memqr_gb_� bkihevah\Zgby�ijbjh^guo� j_kmjkh\�� kujvy� fZl_jbZeh\�� lhieb\Z� b wg_j]bb� ^he`gh� ijh\h^blvky� gZ� \k_o�klZ^byo� � hl� ^h[uqb� b dhfie_dkghc� i_j_jZ[hldb� kujvy� ^h� \uimkdZ b� bkihevah\Zgby�dhg_qghc�ijh^mdpbb�Kha^Zgb_� [_ahloh^guo� l_ogheh]bq_kdbo� ijhp_kkh\� ij_^iheZ]Z_l� dZd� jZajZ[hldm�jZpbhgZevguo� kihkh[h\� b ijb_fh\� \u^_e_gby� ijbf_k_c� b ]Zah\�� lZd� b ijbgpbibZevgh_�baf_g_gb_� l_ogheh]bq_kdh]h� ijhp_kkZ� beb� hl^_evguo� _]h� klZ^bc�� Baf_g_gb_� l_ogheh]bb�^he`gh� b^lb� ih� imlb� mf_gvr_gby� dhebq_kl\Z� \u[jhkh\� b khdjZs_gby� aZljZl� gZ� hqbkldm�]Zah\��pbjdmebjmxsbo�\ kbkl_f_�
HQBKLD:�=:AHIUE?<UO�<U;JHKH<�B BO�<U;JHK�Q?J?A�<UKHDB?�LJM;U

>ey� dZ`^h]h� \b^Z� aZ]jyag_gby� kms_kl\m_l� k\hc�f_lh^�� ki_pbZevguc� ZiiZjZl�� dhlhjuc�iha\hey_l� k fbgbfZevgufb� aZljZlZfb� wg_j]bb�ihemqblv� \ukhdmx� kl_i_gv�hqbkldb��<u[hj�f_lh^Z�^ey�hqbkldb�]Zahh[jZaguo�ijbf_k_c�hij_^_ey_lky��\ i_j\mx�hq_j_^v��obfbq_kdbfb�bnbabdhobfbq_kdbfb� k\hckl\Zfb� ijbf_kb�� ;hevrh_� \ebygb_� gZ� \u[hj� f_lh^Z� hdZau\Z_l�oZjZdl_j� ijhba\h^kl\Z�� k\hckl\Z� bf_xsboky� \ ijhba\h^kl\_� \_s_kl\�� bo� ijb]h^ghklv� \dZq_kl\_� ih]ehlbl_e_c� ]ZaZ�� \hafh`ghklv� j_]_g_jZpbb� ih]ehlbl_e_c�� j_dmi_jZpbb� beb�



mlbebaZpbb�meh\e_gguo�]Zah\�>ey� fgh]bo� ijhba\h^kl\� �l_ieh\uo� we_dljhklZgpbc� b f_lZeemj]bq_kdbo� aZ\h^h\��wnn_dlb\guf� j_r_gb_f� \hijhkh\� hqbkldb� \u[jhkh\� \ Zlfhkn_jm� hklZ_lky� khhjm`_gb_�nbevljh\�ih]ehlbl_e_c�b ^ufh\uo�ljm[���������� M ^ufh\hc�ljm[u�^\Z�gZagZq_gby�����kha^Zlv� ly]m� b l_f� kZfuf� aZklZ\blv� \ha^mo� \ gm`ghf� dhebq_kl\_� b k� ^he`ghc� kdhjhklvx�\oh^blv�\ lhidm����� hl\h^blv�ijh^mdlu�]hj_gby�� \j_^gu_�]Zau�b l\_j^u_�qZklbpu�\ ^uf_�� \\_jogb_� kehb� Zlfhkn_ju�� ;eZ]h^Zjy� g_ij_ju\ghfm� lmj[me_glghfm� ^\b`_gbx� \ha^moZ�\j_^gu_� ]Zau� b l\_j^u_� qZklbpu� mghkylky� ^Ze_dh� hl� bklhqgbdZ� bo� \hagbdgh\_gby� bjZkk_b\Zxlky�>ufh\Zy� ljm[Z�klhf_ljh\hc�\ukhlu�iha\hey_l�jZkk_b\Zlv�\j_^gu_�\_s_kl\Z�\ jZ^bmk_����df�^h�[_a\j_^ghc�^ey�q_eh\_dZ�dhgp_gljZpbb��Ljm[Z�\ukhlhc�����f m\_ebqb\Z_l�jZ^bmk�jZkk_b\Zgby�^h����df��< [eb`Zcr_f�hdjm`_gbb ^ufh\hc�ljm[u�kha^Z_lky��lZd�gZau\Z_fZy��l_g_\Zy�ahgZ��\ dhlhjmx�kh\k_f�g_�ihiZ^Zxl�\j_^gu_�\_s_kl\Z��K\h_�\ebygb_�hdZau\Z_l�bjhaZ� \_ljh\ \ ^Zgghc� f_klghklb�� H^gZdh� jZkk_b\Zgb_� \j_^guo� \_s_kl\� nZdlbq_kdb� g_�ba[Z\ey_l�\ha^mrguc�[Zkk_cg�hl�aZ]jyag_gby�
K:GBL:JGH�A:SBLGU?�AHGU

Ij_^ijbylby� � bklhqgbdb� \u^_e_gby� \ Zlfhkn_jguc� \ha^mo� \j_^guo� b g_ijbylgh�iZogmsbo�\_s_kl\�hl^_eyxl�hl�`behc�aZkljhcdb�kZgblZjgh�aZsblgufb�ahgZfb�< khhl\_lkl\bb� k kZgblZjghc� deZkkbnbdZpb_c� ij_^ijbylbc� mklZgZ\eb\Zxlky� jZaf_ju�kZgblZjgh�aZsblguo�ahg�DeZkk�ij_^ijbylby , ,, ,,, ,9 9JZkklhygb_��f ���� ��� ��� ��� ��
Ij_^ijbylby� ,� b ,,� deZkkh\� � wlh� djmigu_� obfbq_kdb_�� g_nl_i_j_jZ[Zlu\Zxsb_��f_lZeemj]bq_kdb_�aZ\h^u�b l_ieh\u_�we_dljhklZgpbb�Ijh_dl�[eZ]hmkljhckl\Z�b \u[hj�ihjh^�a_e_guo�gZkZ`^_gbc�khklZ\ey_lky�\ khhl\_lkl\bb�k lj_[h\Zgbyfb��Kljhbl_evguo�ghjf�b ijZ\be���KGbI���IjZ\beZfb�ij_^mkfhlj_ggh��\ lhf�qbke_�� qlh�fh`gh� jZaf_sZlv� \ a_e_ghc� ahg_�� Z qlh� g_evay��fh`gh� � ih`Zjgu_�^_ih��[Zgb��]ZjZ`b�b ^j���g_evay�� iZjdb��^_lkdb_�mqj_`^_gby��rdheu��[hevgbpu�b ^j�AZsblgu_� ahgu� ijh_dlbjmxlky� kh]eZkgh� ghjfZf� ijh_dlbjh\Zgby� ijhfure_gguo�ij_^ijbylbc��KG������ ����

A:DHG�H;�HOJ:G?�:LFHKN?JGH=H�<HA>MO:
AZ[hlZ� h[� hojZg_� Zlfhkn_jgh]h� \ha^moZ� hkms_kl\ey_lky�� ij_`^_� \k_]h�� q_j_a� kbkl_fm�kZgblZjgh�]b]b_gbq_kdbo� lj_[h\Zgbc� d ijhfure_gghklb�� ljZgkihjlm�� ]jZ^hkljhbl_evkl\m��< kms_kl\mxs_f�aZdhg_�ihemqbeb�^Zevg_cr__�jZa\blb_�ijZ\beZ�h ghjfbjh\Zgbb�ij_^_evgh�^himklbfuo�dhgp_gljZpbc��I>D� aZ]jyagyxsbo�\_s_kl\�\ Zlfhkn_jghf�\ha^mo_�=b]b_gbklu� kha^Zeb� gZmqgmx� dhgp_ipbx� ]b]b_gbq_kdh]h� ghjfbjh\Zgby� ^himklbfuo�mjh\g_c�\ha^_ckl\by�\j_^guo�nZdlhjh\�obfbq_kdhc��nbabq_kdhc�b [bheh]bq_kdhc�ijbjh^u�Kms_kl\_gguf� y\ey_lky� iheh`_gb_ h� ghjfbjh\Zgbb� ij_^_evgh� ^himklbfuo� \u[jhkh\��I><��aZ]jyagyxsbo�\_s_kl\�\ Zlfhkn_jm�klZpbhgZjgufb�b ih^\b`gufb�bklhqgbdZfb��Wlh�hagZqZ_l�� qlh� ^ey� dZ`^hc� lhqdb� �gZijbf_j�� ljm[u�� \u^Z_lky� ]hkm^Zjkl\_ggufb� hj]ZgZfb�jZaj_r_gb_� gZ� ij_^_evgu_� dhebq_kl\Z� \u[jZku\Z_fuo� aZ]jyag_gbc� \ _^bgbpm� \j_f_gb��GZjmr_gb_� ghjfu� gZ� \u[jhk� jZkkfZljb\Z_lky� dZd� ijZ\hgZjmr_gb_�� \e_q_l� aZ� kh[hc�jZaebqgu_�\b^u�hl\_lkl\_gghklb��m]heh\gZy��Z^fbgbkljZlb\gZy��fZl_jbZevgZy�b ^j��>ey� Zlfhkn_jgh]h� \ha^moZ� mklZgh\e_gu� I>D� ^ey� ���� obfbq_kdbo \_s_kl\� ijb�bahebjh\Zgghf�^_ckl\bb�b ^ey����bo�dhf[bgZpbc�



KZgblZjguc� gZ^ahj� b dhgljhev� aZ� mjh\g_f� aZ]jyag_gby� Zlfhkn_jgh]h� \ha^moZ��=hkm^Zjkl\_gguc�kZgblZjguc�gZ^ahj�hkms_kl\ey_lky�hj]ZgZfb�b mqj_`^_gbyfb�kZgblZjgh�wib^_fbheh]bq_kdhc� kem`[u� fbgbkl_jkl\Z� a^jZ\hhojZg_gby�� < bo� h[yaZgghklb� \oh^bl�ij_^mij_^bl_evguc� b l_dmsbc� gZ^ahj� aZ� kZgblZjgh�ijhlb\hwib^_fbheh]bq_kdbfb�f_jhijbylbyfb� b kh[ex^_gb_f� ij_^ijbylbyfb�� mqj_`^_gbyfb�� hj]ZgbaZpbyfb��^he`ghklgufb�ebpZfb�b ]jZ`^ZgZfb�kZgblZjgh�]b]b_gbq_kdbo�ijZ\be�b ghjf�Jmdh\h^kl\h� jZ[hlhc� kZgwdkiemZlZpbb� djZy�� h[eZklb�� \oh^ys_c� \ kbkl_fm� mqj_`^_gbc�a^jZ\hhojZg_gby��hkms_kl\ey_l�]eZ\guc�\jZq�kZgwdkiemZlZpbb�� �y\eyxsbcky�h^gh\j_f_ggh�]eZ\guf�]hkm^Zjkl\_gguf�kZgblZjguf�\jZqhf�l_jjblhjbb�KZgblZjgh�wib^_fbheh]bq_kdZy�kem`[Z�hkms_kl\ey_l�gZ^ahj�aZ�gh\uf�kljhbl_evkl\hf�bj_dhgkljmdpb_c� ijhfure_gguo� h[t_dlh\�� dhlhjuc� \dexqZ_l� \ k_[y� hl\h^� a_f_evgh]h�mqZkldZ��h[hkgh\Zgb_�ijh_dlh\��gZ[ex^_gb_�aZ�ijhp_kkhf�kljhbl_evkl\Z�b ijb_fhf�h[t_dlZ\ wdkiemZlZpbx�Kem`[Z�dhgljhebjm_l�I>D b�I><��mklZgh\e_ggufb�]hkm^Zjkl\_ggufb�klZg^ZjlZfb�GZ[ex^_gby� aZ� aZ]jyag_gb_f� Zlfhkn_ju� ijh\h^blky� gZ� klZpbhgZjguo��fZjrjmlguo� bi_j_^\b`guo��ih^nZd_evguo��ihklZo�KlZpbhgZjgu_� ihklu � kem`Zl� ^ey� ijh\_^_gby� kbkl_fZlbq_kdbo gZ[ex^_gbc��h[hjm^h\Zgu� ki_pbZevgufb� iZ\bevhgZfb�� ijb[hjZfb� b ZiiZjZlmjhc� ^ey� hl[hjZ� ijh[�\ha^moZ�b j_]bkljZpbb�\j_^guo�ijbf_k_c�\ Zlfhkn_j_�I_j_^\b`gu_� �ih^nZd_evgu_�� ihklu kem`Zl� ^ey� jZah\uo gZ[ex^_gbc� \ ahgZo�g_ihkj_^kl\_ggh]h� \ebygby� ijhfure_gguo� \u[jhkh\��Ijh\h^ylky� \ f_klZo� \u[jhkZ�� gZ^�nZd_ehf�FZjrjmlgu_� ihklu ij_^gZagZq_gu� ^ey� kbkl_fZlbq_kdbo gZ[ex^_gbc�� Hl[hj� ijh[�\ha^moZ�ijh\h^blky�k ihfhsvx�i_j_^\b`ghc�eZ[hjZlhjbb��gZ�Z\lhfZrbg_��FbgbfZevgh_�dhebq_kl\h�klZpbhgZjguo�ihklh\�hij_^_ey_lky�ih�qbke_gghklb�gZk_e_gby�GZk_e_gb_ ���luk� ��������luk�
����� ����luk� ���������luk�

����� ��feg� ��± �feg� ��feg�
Dhebq_kl\hihklh\

� � ��� � ��� � ����� ������ ������
<ky� bgnhjfZpby� h khklhygbb� hdjm`Zxs_]h� �ijba_fgh]h�� \ha^moZ� ih� l_jjblhjbyf��kljZg_��j_]bkljbjm_lky� b ZgZebabjm_lky�k ihfhsvx�Z\lhfZlbabjh\Zgguo�kbkl_f�dhgljhey�aZ�mjh\g_f�aZ]jyag_gby��<u\h^u��Fu�mykgbeb��qlh�ijbjh^Z�kha^ZeZ�\k_�g_h[oh^bfu_�mkeh\by�^ey� aZjh`^_gby�`bagb� gZ� A_fe_� b __� w\hexpbhggh]h� jZa\blby�� Hq_\b^gh� fu� ^he`gu� k [hevrhc� [md\u�ibkZlv��Khegp_��A_fey��<h^Z��<ha^mo�Q_eh\_d��dhlhjh]h�gZau\Zxl��\_jrbghc�l\hj_gby�ijbjh^u��gZ�\ur_gZa\Zggu_�h[t_dlu�\eby_l� hljbpZl_evgh� �djhf_� KhegpZ��� jZajmrZ_l�� ijb\h^bl� d ^_]jZ^Zpbb� q_j_a� k\hx�bg^mkljbZevgmx� ^_yl_evghklv�� b g_� lhevdh�bg^mkljbZevgmx��Ihwlhfm�ij_^eZ]Z_lky�ibkZlv�keh\h� q_eh\_d� k �hq_gv� fZe_gvdhc�� [md\u�� hg� kZf� kha^Z_l� k_[_� ijh[e_fu�� qlh[u� k gbfb�[hjhlvky�

����<h^Z�� bklhqgbd�`bagb
�<k_�ijhbkoh^bl�ba�\h^u� � ihjZ`ZxsZy�gZk�fukev��\ukdZaZggZy�NZe_khf�



☛ NZe_k� �hdheh� ���� � hdheh� ���� ^h� g�w��� � ^j_\g_]j_q_kdbc� fukebl_ev��jh^hgZqZevgbd� Zglbqghc� nbehkhnbb� b gZmdb�� <ha\h^be� \k_� fgh]hh[jZab_�y\e_gbc�b \_s_c�d _^bghc�i_j\hklbobb�� \h^_��A^_kv� g_[u\Zeuc� ihe_l� fukeb� b nZglZabb�� bglmblb\gh_� k\_^_gb_� oZhkZ� \_s_c� bij_^f_lh\��kh[ulbc�b i_j_`b\Zgbc�\ h^gh�\k__^bgkl\h��fbklbq_kdZy�nhjfmeZ�jZa[jhkZggh]h�b i_kljh]h�fbjZ����:��N��Ehk_\�< wlhf�ijhklhf�\haaj_gbb��qlh�\k_�ba�\h^u��djhxlky�p_euo�ljb�\_ebdbo�b^_b��dhlhju_��\k\hx� hq_j_^v�� jh`^Zxl� ba� k_[y� gh\mx� \_ebdmx� b^_x�� m`_� [_kkf_jlgmx�� aZ\_sZggmx� gZf�]j_dZfb�I_j\Zy�b^_y��djhxsZyky�\ \ur_gZa\Zgghf�hldjulbb�NZe_kZ�� wlh�b^_y�_^bgkl\Z�\k_]h�b^_y� \k__^bgkl\Z��NZe_k� kh� k\hbfb� ihke_^h\Zl_eyfb�mq_gbdZfb� ijyfh� ]h\hjbe�� �Dhkfhk�_^bg��<lhjZy \_ebdZy�b^_y��aZeh`_ggZy�\ lhc�`_�nhjfme_��_klv�b^_y�g_mgbqlh`bfhklb�\k_]h��A^_kv�aZdexq_gu�gug_rgb_�ihgylby�aZdhgZ�khojZg_gby�fZl_jbb�b khojZg_gby�wg_j]bb�Lj_lvy�b^_y��\ul_dZ_l�ba�\lhjhc�b i_j\hc��wlh�b^_y�bg^b\b^mZevguo�\_s_c�b [_aebdbo�klbobc�� �Gbq_f�� � ]h\hjbe�NZe_k�� � kf_jlv� g_� hlebqZ_lky� hl�`bagb��� beb�� hg�`_�� �<k_� ba�\h^u��b \k_�jZaj_rZ_lky�\ \h^m��
H[udgh\_ggZy�\h^Z

H[udgh\_ggZy� \h^Z�� __ fu� iv_f�� mfu\Z_fky�� dhlhjhc� g_l� dhgpZ� b djZy�� dh]^Z� fu�kfhljbf�gZ�g__�k fhjkdh]h�[_j_]Z��b dZiey��dhlhjZy�^jh`bl�gZ�mlj_gg_f�ebkl_��g_kfhljy�gZ�k\hx� jZkijhkljZg_gghklv�� ^_ckl\bl_evgh� y\ey_lky� kZfuf� g_h[udgh\_gguf� \_s_kl\hf� gZ�A_fe_�Ih� kh\j_f_gguf� ^Zgguf�� ��� �� \k_o� Zlhfh\�<k_e_gghc� khklZ\eyxl� Zlhfu� \h^hjh^Z� �]ZaZ�� �jh^ys_]h� \h^m��� AZ�^\_� k iheh\bghc� lukyqb�e_l�� _keb� kqblZlv��qlh� lh]^Z� aZjh^beZkv��i_j\hgZmdZ�� \ =j_pbb�� q_eh\_q_kl\h� lZd� _s_� b g_� ihagZeh� \k_o� g_h[udgh\_gguo� k\hckl\�\h^u��>h�kbo�ihj�gZmdZ�g_�^ZeZ�m^h\e_l\hjbl_evgh]h�hl\_lZ��ihq_fm��aZf_jaZy��\h^ygu_�iZju�ij_\jZsZxlky�\ kg_`bgdb�lZdbo�g_h`b^Zgguo�ijbohleb\uo�hq_jlZgbc�<h^Z� khklhbl� ba� ^\mo� we_f_glh\�� \h^hjh^Z� b dbkehjh^Z� �G�H��� DZaZehkv� [u�� qlh� bkh_^bg_gbx� bo� j_ahggh� hklZ\Zlvky� \ ]Zahh[jZaghf� khklhygbb�� Fgh]b_� we_f_glu�� ^Z`_��l\_j^u_���kh_^bgyykv�k \h^hjh^hf�b ^Z\Zy�ih^h[gu_�ih�fhe_dmeyjghfm�kljh_gbx�\_s_kl\Z��lZd�b �ihklmiZxl���GZijbf_j��kh_^bg_gb_�k l_eemjhf� �G�L_���k_e_ghf� �G�6_���k_jhc� �G�6�� �\k_�hgb�\ur_���qK ]Zahh[jZagu��Gh�\h^Z�y\ey_lky�`b^dhklvx�<k_� ^jm]b_� \_s_kl\Z� \ ijbjh^_� ijb� gZ]j_\Zgbb� jZkrbjyxlky�� Z ijb� hoeZ`^_gbb�k`bfZxlky��<h^Z�ke_^m_l�wlhfm�ijZ\bem��gh�lhevdh�^h�hij_^_e_ggh]h�ij_^_eZ�HgZ� k`bfZ_lky�� ihdZ� __ hoeZ`^Zxl ^h� ��� qK�� Hq_gv� \Z`gh�� qlh� \h^Z� ijb� wlhc�l_fi_jZlmj_� h[eZ^Z_l� gZb[hevr_c� iehlghklvx�� Ijb� ^Zevg_cr_f� hoeZ`^_gbb� hgZ� \^jm]�ijhy\ey_l� �kljhilb\hklv�� b kgh\Z� jZkrbjy_lky�� Ijb �� qK \h^Z� ij_\jZsZ_lky� \ e_^�� __jZkrbj_gb_� ijhbkoh^bl� kdZqdhh[jZagh� b h[t_f� m\_ebqb\Z_lky� ihqlb� gZ� ��� �� hl�i_j\hgZqZevgh]h��Bf_ggh�ihwlhfm�e_^�hdZau\Z_lky�e_]q_�\h^u�b ieZ\Z_l�gZ�__ ih\_joghklb��WlZ�hkh[_gghklv�\h^u�bf__l�h]jhfgh_� agZq_gb_�^ey�\k_]h�`b\h]h�gZ�A_fe_��< kZfhf�^_e_��_keb�[u�\h^Z�ijh^he`ZeZ�k`bfZlvky�ijb�l_fi_jZlmj_�gb`_����qK��e_^�g_baf_ggh�himkdZeky�[u� gZ� ^gh�� ihkl_i_ggh� \k_� \h^h_fu� A_feb� gZkd\hav� ijhf_jaeb� [u� b `bagv� \ hd_Zg_�ij_djZlbeZkv� [u�� AZf_jaZgb_� \h^h_fh\�� djhf_� lh]h�� ijb\_eh� [u� d j_adhfm� mf_gvr_gbx�bkiZj_gby� \h^u� b d� khdjZs_gbx� dhebq_kl\Z� hkZ^dh\�� Ljm^gh� ij_^klZ\blv� k_[_�� dZd�baf_gbeky�[u�debfZl�A_feb��_keb�g_�wlh�g_h[uqZcgh_�k\hckl\h�\h^u�DebfZl� A_feb� aZ\bkbl� b hl� ^jm]h]h� g_h[uqZcgh]h� dZq_kl\Z� \h^u� � hq_gv� [hevrhc�l_ieh_fdhklb��Ih� l_ieh_fdhklb� \h^Z�ijbf_jgh� \ ^_kylv�jZa�ij_\hkoh^bl�`_e_ah��Ijbq_f�wlh�dZq_kl\h�\h^Z�khojZgy_l�b \�\b^_�ev^Z�b \�\b^_�iZjZ��:ddmfmebjmy�l_ieh�\ l_ieh_�\j_fy�



kmlhd� beb� ]h^Z� b hl^Z\Zy� \ oheh^gh_�� h]jhfgu_� fZkku� \h^u� hd_ZgZ� [md\Zevgh� �^_eZxl�ih]h^m��gZ�gZr_c�ieZg_l_�<h^Z�h[eZ^Z_l�h]jhfghc�kbehc�ih\_joghklgh]h�gZly`_gby��\ dhlhjhc�mklmiZ_l�lhevdh�jlmlb��Bf_ggh�ihwlhfm�\ k\h_f�iZ^_gbb�\ \ha^mo_�hgZ�ijbgbfZ_l�nhjfm�rZjbdh\��dhlhju_�ebrv�ke_]dZ�\uly]b\Zxlky�ba�aZ�lj_gby�h \ha^mo�<h^Z�kihkh[gZ�ijbebiZlv�d [hevrbgkl\m�\_s_kl\��kfZqb\Zlv�bo�<h^Z�ihqlb�mgb\_jkZevguc�jZkl\hjbl_ev��b \�wlhf�_s_�__ m^b\bl_evgh_�k\hckl\h��<_^v�hgZ�jZkl\hjy_l�\ k_[_��ijZ\^Z�\ g_agZqbl_evguo�dhebq_kl\Zo��^Z`_�kl_deh�klZdZgZ��\ dhlhjuc�hgZ�gZeblZ�L_i_jv�� agZy�h g_dhlhjuo�hkh[_gghklyo�\h^u��fu�\iheg_�fh`_f�ij_^klZ\blv�k_[_��dZd�hgZ�\ha^_ckl\h\ZeZ�gZ�\_s_kl\Z��ba�dhlhjuo�khklhbl�a_fgZy�dhjZ��DZiey� dZf_gv� ^he[bl��� � ]h\hjbl� ihkeh\bpZ��FbjbZ^u� dZi_ev�� fZkkZ� dhlhjuo� [ueZ�ihfgh`_gZ�gZ�kbem�ih\_joghklgh]h�gZly`_gby��fbeebhgu�e_l�^he[beb��jZajmrZeb�ihjh^u��ba�dhlhjuo�kdeZ^u\ZeZkv�a_fgZy�dhjZ�L_ieh_fdZy�\h^Z��lh��Zddmfmebjmy�\ k_[_�l_ieh��lh��hl^Z\Zy�_]h��ihi_j_f_ggh�gZ]j_\Zy�bhoeZ`^Zy�\_s_kl\Z��k dhlhjufb�hgZ�khijbdZkZeZkv��ijh^he`Z_l�bo�jZajmr_gb_�H]jhfgZy�f_oZgbq_kdZy�jZ[hlZ�^hihegyeZkv�obfbq_kdhc��dh]^Z�\h^Z�jZkl\hjyeZ�\ k_[_�\k_��qlh�lhevdh�fh]eZ��Z fh]eZ�hgZ�fgh]h_�Ijbebigm\�d l\_j^uf�qZklbpZf�a_fghc�dhju��hgZ�m\e_dZeZ�bo�aZ�kh[hc�\ jmqvb��j_db�b\ughkbeZ�\ hd_Zg��<k_�wlb�k\hckl\Z�\h^u�^_ckl\h\Zeb�g_�\ h^bghqdm��Z i_j_ie_lZebkv�L_i_jv� fu� fh`_f� ihgylv�� ihq_fm� hd_Zg� klZe� lZdbf�� dZdbf�fu� _]h� magZ_f�� [eZ]h^Zjy�g_h[udgh\_gguf�k\hckl\Zf�\h^u��h[uqghc�\h^u�FZl_jvx� \k_]h� `b\h]h� gZ� gZr_c� ieZg_l_� y\ey_lky� g_� �kujZ� a_fey��� dZd� �hrb[hqgh��ml\_j`^Z_l� ih]h\hjdZ�� Z bf_ggh� \h^Z�� B wlh� _s_� h^gh� g_h[udgh\_ggh_� __ k\hckl\h��\ul_dZxs__�ba�\k_o�hklZevguo�b g_hp_gbfh�\Z`gh_�^ey�gZk��?keb�`bagv�aZjh^beZkv��lh�fu�h[yaZgu�wlbf�hd_Zgm��g_khfg_ggh��b Khegpm���khe_ghc�fhjkdhc�\h^_��\ dhlhjhc�kh^_j`Zebkv�\k_�g_h[oh^bfu_�\_s_kl\Z�^ey�kha^Zgby�ex[h]h�hj]ZgbafZ�Gh� ^ey� aZjh`^_gby� `bagb� fZeh� h^gh]h� �kljhbl_evgh]h� fZl_jbZeZ��� Gm`gu� [ueb�ih^oh^ysb_�mkeh\by��hl�dhlhjuo�b l_i_jv�aZ\bkbl�`bagv�jZkl_gbc�b `b\hlguo��GZijbf_j��gZebqb_� dbkehjh^Z� ^ey� `b\hlguo� b m]e_dbkeh]h� ]ZaZ� ^ey� jZkl_gbc� b ih^oh^ysZy�l_fi_jZlmjZ� hdjm`Zxs_c� kj_^u�� DZd� lhevdh� gm`gu_� mkeh\by� mklZgh\bebkv�� \ keh`ghf�i_j_ie_l_gbb� obfbq_kdbo� j_Zdpbc�� ihklhyggh� ijhbkoh^b\rbo� \ i_j\h[ulghf� hd_Zg_��\hagbdeb� i_j\u_� klm^_gbklu_� h[jZah\Zgby�� KgZqZeZ� g_mklhcqb\u_�� ihlhf� \k_� [he__�hij_^_e_ggu_�� wlb� hj]Zgbq_kdb_� kh_^bg_gby� ihkl_i_ggh� ijbkihkh[bebkv� \u[bjZlv� ba�fhjkdhc�\h^u�gm`gu_�^ey�bo�kms_kl\h\Zgby�\_s_kl\Z b \u^_eylv�g_gm`gu_��hljZ[hlZggu_��< gZmd_�lZdhc�ijhp_kk�gZau\Z_lky�h[f_ghf�\_s_kl\��K l_q_gb_f�\j_f_gb�wlb�hj]Zgbq_kdb_�h[jZah\Zgby� \k_� mkeh`gyebkv� b kh\_jr_gkl\h\Zebkv��B dh]^Z� hgb� kfh]eb� \hkijhba\h^blv�k_[_�ih^h[gu_�hj]Zgbafu��gZ�A_fe_�\hagbdeZ�`bagv��kgZqZeZ�djZcg_�ijbfblb\gZy��Z aZl_f�ijbgbfZ\rZy�\k_�[he__�keh`gu_�nhjfu�=^_�lh�\ kZfhf�gZqZe_�wlh]h�hq_gv�^ebl_evgh]h�ijhp_kkZ��jZklygm\r_]hky�gZ�fbeebhgu�e_l��ijhbahreh�jZa^_e_gb_�hj]Zgbq_kdhc�fZl_jbb�gZ�^\_�j_adh�jZaebqgu_�qZklb��H^gZ�ba�gbo�ijbh[j_eZ�a_e_gmx�hdjZkdm��< g_c�h[jZah\Zeky�oehjhnbee��kihkh[guc�ih]ehsZlv�kheg_qgmx�wg_j]bx� b kha^Z\Zlv� iblZl_evgu_� \_s_kl\Z� ba� jZaebqguo� khe_c�� m]e_dbkeh]h� ]ZaZ� b \h^u��>jm]Zy�qZklv�i_j\h[ulghc�ijhlhieZafu�hdZaZeZkv�ebr_gghc�oehjhnbeeZ�b \�ihbkdZo�ibsb�\ugm`^_gZ�[ueZ�i_j_^\b]Zlvky�LZd�� ih�\b^bfhfm�� ijhbahreh� jZa^_e_gb_� `b\hc� ijbjh^u� gZ� jZkl_gby� b `b\hlguo��Ijbeb\u� b hleb\u�� ^jm]b_� nhjfu� ^\b`_gby� hd_Zgkdbo� \h^� ^he]h� b l_ji_eb\h� ]hlh\beb�i_j_k_e_gb_� qbklh� fhjkdbo� jZkl_gbc� b hj]Zgbafh\� gZ� kmrm�� Fu� kZfb� j_amevlZl� wlhc^ebl_evghc� jZ[hlu� ijbjh^u�� I_j\u_� [_knhjf_ggu_� dhfhqdb� hj]Zgbq_kdhc� fZl_jbb� aZ�fgh]b_� fbeebhgu� e_l� w\hexpbb� hgZ� ij_\jZlbeZ� \ \ukhdhhj]Zgbah\Zggu_� kms_kl\Z��



kgZ[`_ggu_�hj]Zghf�fure_gby�� fha]hf�<hl�qlh�lZdh_�\h^Z��\hl�qlh�lZdh_�hd_Zg�
PBNJU�BN:DLU

< Fbjh\hf� hd_Zg_� gZoh^blky� ��fej^�� ����feg�� dm[bq_kdbo�f_ljh\� \h^u�� \ Zlfhkn_j_�kh^_j`blky� ����� luk�� dm[bq_kdbo� f_ljh\� \h^u�� \ j_dZo� � ����� f��� \ ha_jZo� � ���� luk��dm[bq_kdbo�f_ljh\��\ e_^gbdZo����feg��dm[bq_kdbo�f_ljh\��gZ�ih^a_fgu_�b ihq\_ggu_�\h^uijboh^blky ����feg�� dm[bq_kdbo�f_ljh\��LZdbf� h[jZahf�� h[sbc� h[t_f� \h^u� \g_�Fbjh\h]h�hd_ZgZ�khklZ\ey_l�\k_]h�����feg��dm[bq_kdbo�f_ljh\�beb�ijb[ebabl_evgh������Fbjh\h]h�hd_ZgZ�H[sbc�h[t_f�khe_c��jZkl\hj_gguo�\ fhjyo����� ���� feg�l��fh`gh�ij_^klZ\blv�k_[_�ba�ke_^mxsbo� khihklZ\e_gbc�� _keb� wlb� kheb� \uiZjblv� b jZ\ghf_jgh� jZkij_^_eblv� ih� \k_c�ih\_joghklb� a_fgh]h�rZjZ��ihemqbf�kehc����f lhesbghc��Z _keb�lhevdh�gZ�kmr_� � \ ����f�iylb^_kylbwlZ`guc�g_[hkdj_[��=h^h\u_�dhe_[Zgby� l_fi_jZlmju�\ hd_Zg_�g_�klhev�\_ebdb��dZd�gZ�kmr_��?keb�gZ�kmr_�hgb�^hklb]Zxl�����qK��lh�\ hd_Zg_�hq_gv�j_^dh�ij_\urZ_l����qK�Ba\_kl_g� lhevdh� h^bg� _^bgkl\_gguc� kemqZc�� dh]^Z� ;Zelbckdh_� fhj_� aZf_jaeh�iheghklvx�< ����� ]�� d k_\_jm� hl�fhjy� JhkkZ� �:glZjdlb^Z�� [ue� \klj_q_g� Zck[_j]� ^ebghc� ���� df��rbjbghc����df�b \ukhlhc�gZ^�mjh\g_f�fhjy����f��FZdkbfZevgZy�hlghkbl_evgZy�ijhajZqghklv�\h^�hd_ZgZ�h[gZjm`_gZ�\ KZj]Zkh\hf�fhj_��dhlhjZy�jZ\gZ����f��< g_dhlhjuo�h`b\e_gguo�ihjlZo�\ mklvyo�j_d�hgZ�g_�ij_\urZ_l���f�Ih]ehs_gb_� a\mdZ� \ \h^_� \_kvfZ� g_agZqbl_evgh�� Hlkx^Z� [hevrZy� ^Zevghklv�jZkijhkljZg_gby�_]h�\ \h^_�ih�kjZ\g_gbx�k \ha^mohf��Bklhqgbd�a\mdZ��ihlj_[eyxsbc���d<l�fhsghklb��keur_g�ih^�\h^hc�gZ�jZkklhygbb����� ���df��\ lh�\j_fy�gZ�\ha^mo_�bklhqgbd�a\mdZ�fhsghklvx�����d<l�keur_g�gZ�jZkklhygbb�\k_]h����df�Jy^�mq_guo�kqblZ_l��qlh�\h^Z�\ hd_Zg_�\gZqZe_�[ueZ�ij_kghc��AZl_f�ihkl_i_ggh�aZ�kq_l�klhdZ�\h^�k kmrb�\ hd_ZgZo�klZeZ�gZdZieb\Zlvky�khev�� � � � � � � � � � � �< qZklghklb��j_db�\ughkyl�\hd_Zgu� \ ]h^� ����� fej^� l jZkl\hj_gguo� \_s_kl\�� :dZ^_fbd� <�� <_jgZ^kdbc�� gZijhlb\��iheZ]Ze�� qlh� kheb� \ hd_Zg_� ihy\bebkv� ihqlb� h^gh\j_f_ggh� k nhjfbjh\Zgb_f� \k_c�hd_Zgbq_kdhc�fZkku�\h^u��B k�lhc�ihju�khe_ghklv�\ hkgh\ghf�hklZ_lky�g_baf_gghc�< hldjuluo�qZklyo�hd_Zgh\��djhf_�iheyjguo�jZchgh\��l_fi_jZlmjZ�\h^u�mf_gvrZ_lky�hl�ih\_joghklb�dh�^gm��GZ�]em[bgZo������� �����f b�[he__�hgZ�dhe_[e_lky�hl����qK ^h�±��qK�Kj_^gyy�lhesbgZ�ev^Z�\ :glZjdlb^_�jZ\gZ������f��fZdkbfZevgZy�� �����f�Kf_gZ�\h^�\ Zlfhkn_j_�ijhbkoh^bl�hdheh����jZa�]��beb�\ kj_^g_f�dZ`^u_���kml�Ih^�\ebygb_f�kheg_qghc�jZ^bZpbb�k ih\_joghklb�hd_Zgh\��fhj_c��ha_j��j_d��e_^gbdh\��kg_`gh]h� beb� e_^ygh]h� ihdjh\h\�� ihq\u� b jZklbl_evghklb� bkiZjy_lky� \ ]h^� ���� ��� df��\h^u��ba�gbo����������beb���������� k ih\_joghklb�fbjh\h]h�hd_ZgZ��;hevrZy�qZklv�__��Z bf_ggh�� ��� ����df���\uiZ^Z_l�gZ^�hd_Zghf��Ke_^h\Zl_evgh��fhj_�hl^Z_l�kmr_��� ����df���] \h^u�Ijb�`_klhdbo�rlhjfZo�kdhjhklv�\_ljZ�fh`_l�ij_\urZlv�����df�q�Ih�^Zgguf�j_]bkljZ�Eehc^Z� k ����� ]��ih� ����� ]��Hd_Zg�ih]ehlbe ���� km^gZ��g_�mki_\rbo�^Zlv�gbdZdh]h�kb]gZeZ�[_^kl\by�b g_�hklZ\b\rbo ihke_�k_[y�gbdZdbo�ke_^h\� �g_�kqblZy�ih]b[rbo�\h�\j_fy�\hcgu��Ih�ih^kq_lZf��hd_Zg�hlgbfZ_l�����luk�q_eh\_q_kdbo�`bag_c�\ ]h^�< kj_^g_f� aZ� ]h^� hd_Zg� jh`^Z_l� ��� � ��� ljhibq_kdbo� mjZ]Zgh\��gh�bo� ��� � ���^g_\gZy�`bagv�ijhoh^bl�]eZ\guf�h[jZahf�gZ^�hd_Zghf�< �����]��\ Yihgbb�ijb�aZlhie_gbb�ih[_j_`vy�:\Z�\hegZfb�pmgZfb�ih]b[eh�hdheh���������q_e�Kh\_lkdb_� mq_gu_�� ih^\h^gu_� Zjo_heh]b� h[gZjm`beb� m [_j_]h\� D_jq_gkdh]h� ijheb\Z�^j_\g_crbc� jmkkdbc� ]hjh^� LfmlZjZdZgv�� dhlhjuc� mihfbgZ_lky� _s_� \ �Keh\_� h ihedm�



B]hj_\_��< k_\_jguo� fhjyo� bgh]^Z� ihiZ^Zebkv� dhkydb� k_ev^b� ^ebghc� [hevr_� ���� df��gZkqblu\Zxsb_�����fej^ k_ev^_c�;he__� ����� \b^h\� [Zdl_jbc�� ih^gylu_� mq_gufb� \f_kl_� k ^hgguf� behf� Dmjbeh�DZfqZlkdhc� \iZ^bgu� k ]em[bgu� ��� df�� hdZaZebkv� kihkh[gufb� g_� lhevdh� `blv�� gh� bjZafgh`Zlvky�� Wlb� ijbr_evpu� kh� ^gZ� hd_Zgkdhc� \iZ^bgu� kh\_jr_ggh� ghjfZevgh� k_[y�qm\kl\mxl� b [_a� ^hklmiZ� dbkehjh^Z�� b \� kj_^_� ex[h]h� ]ZaZ�� b ijb� h[uqguo� ^Z\e_gbyo� bl_fi_jZlmjZo�K ^Z\gbo� ihj� fhjydb�� \ha\jZsZxsb_ky� ba� ljhibq_kdbo� fhj_c�X]h�<hklhqghc�:abb��jZkkdZau\Zxl�h \b^_gguo�bfb�]b]Zglkdbo��ih�g_kdhevdh�dbehf_ljh\�\ ^bZf_lj_��k\_lysboky�dhe_kZo��\jZsZxsboky�k [hevrhc�kdhjhklvx�\ \h^_�beb�gZ�ih\_joghklb�fhjy��< ihke_^g__�\j_fy�wlh�y\e_gb_�gZ[ex^Zehkv�\ KbZfkdhf�aZeb\_��H[tykg_gby�_fm�ihdZ�g_l�< i_jbh^� fhehqgh]h� dhjfe_gby� ^_l_gur� dblZ� ijb[Z\ey_l� \ \_k_� ih� ���� d]�kml���ihlj_[eyy�_`_^g_\gh������ ����e fhehdZ������`bjghklb�M dblh\�ih^dh`guc�`bj�^hklb]Z_l�lhesbgu����kf��@bj�g_�lhevdh�aZsbsZ_l�hl�oheh^Z��gh�b ih\urZ_l�ieZ\mq_klv�>himkdZxl��qlh�\ ]em[bgZo�Fbjh\h]h�hd_ZgZ�h[blZxl�dZevfZju�^ebghc�^h����� ���f��H[�wlhf�k\b^_l_evkl\mxl�hli_qZldb�gZ�l_eZo�dblh\�b qZklb�]b]Zglkdbo�smiZe_p��ba\e_dZ_fuo�ba�m[bluo�dZrZehlh\�
<H>U�KMRB�B Q?EH<?D

=b^jhkn_jZ � h^gZ� ba� h[hehq_d� A_feb��HgZ� h[t_^bgy_l� \k_� k\h[h^gu_� \h^u�� dhlhju_�fh]ml� i_j_^\b]Zlvky� ih^� \ebygb_f� kheg_qghc� wg_j]bb� b kbe� ]jZ\blZpbb�� i_j_oh^blv� ba�h^gh]h� khklhygby� \ ^jm]h_�� =b^jhkn_jZ� l_kgh� k\yaZgZ� k ^jm]bfb� h[hehqdZfb� A_feb� �Zlfhkn_jhc�� eblhkn_jhc� b [bhkn_jhc�� Djm]h\hjhl� \h^u k\yau\Z_l� \h_^bgh� \k_� qZklb�]b^jhkn_ju��h[jZamy�\ p_ehf�aZfdgmlmx�kbkl_fm��hd_Zg�� Zlfhkn_jZ�� kmrZ��Hg�h[_ki_qb\Z_l�Zdlb\ghklv� \h^hh[f_gZ�� dhlhjZy� baf_gy_lky� \ rbjhdbo� ij_^_eZo� \ kbem� g_h^ghjh^ghklb�jZaebqguo�qZkl_c�]b^jhkn_ju�<h^Z� � k\h_h[jZaguc� fbg_jZe�� h[_ki_qb\Zxsbc� kms_kl\h\Zgb_�`b\uo� hj]Zgbafh\� gZ�A_fe_��<h^Z� \oh^bl� \ khklZ\� de_lhd�b ldZg_c� ex[h]h�`b\hlgh]h�b jZkl_gby��Keh`g_crb_�j_Zdpbb�\ `b\hlguo�b jZklbl_evguo�hj]ZgbafZo�fh]ml�ijhl_dZlv�lhevdh�ijb�gZebqbb�\h^u��DebfZl�b ih]h^Z�gZ�A_fe_�\h�fgh]hf�aZ\bkbl��hij_^_ey_lky�gZebqb_f�\h^guo ijhkljZgkl\�bkh^_j`Zgb_f� \h^ygh]h� iZjZ� \ Zlfhkn_j_�� J_db� b fhjy� bf_xl� h]jhfgh_� agZq_gb_� ^ey�jZa\blby� \h^gh]h� ljZgkihjlZ��Hgb� kem`Zl� bklhqgbdZfb� we_dljhwg_j]bb��<h^Z� g_h[oh^bfZ�ijhfure_gghklb�� < g_dhlhjuo� ijhba\h^kl\Zo� ^ey� lh]h�� qlh[u� \uimklblv� �� l ]hlh\hc�ijh^mdpbb��gm`gh�aZljZlblv�khlgb�lhgg�\h^u��<h^Z�g_h[oh^bfZ�\ k_evkdhf�ohayckl\_��HgZ�gm`gZ�^ey�m^h\e_l\hj_gby�ohayckl\_ggh�[ulh\uo�gm`^�gZk_e_gby��Bamq_gb_�\h^guo�j_kmjkh\�A_feb�\ k\yab�k g_ij_ju\guf�m\_ebq_gb_f�bo�ihlj_[e_gby�ihdZaZeh��qlh�\ jy^_�jZa\bluo�kljZg�k jZa\blhc�wdhghfbdhc�gZaj_eZ�m]jhaZ�g_^hklZldZ�\h^u��Ijbqbgu�bklhs_gby�djhxlky�g_�lhevdh�\ g_jZ\ghf_jghf�jZkij_^_e_gbb�\h^guo�j_kmjkh\��gh�b \� lhf�� qlh� \h^Z�ihke_� __ bkihevah\Zgby� aZ]jyagy_lky�b g_�ih^\_j]Z_lky� wnn_dlb\ghc�hqbkld_��<h^Z��ihdju\ZxsZy������ih\_joghklb�a_fgh]h�rZjZ��klZgh\blky�\ gZrb�^gb�h^gbf�ba�kZfuo�^_nbpblguo�fZl_jbZeh\�Dhebq_kl\h� \eZ]b� \ jmkeZo� j_d�ih� dhk\_gguf�ih^kq_lZf� ]b^jheh]h\� �g_ihkj_^kl\_ggh�baf_jblv� ijZdlbq_kdb� g_\hafh`gh�� ijb� kj_^g_f� mjh\g_� \h^u� h^gh\j_f_ggh� kh^_j`blky�hdheh������df� \h^u��AZ�]h^�j_db�\ughkyl�\ hd_Zg����luk��df��\h^u��=h^h\hc�klhd�\k_o�j_d�fbjZ�lhevdh�\ ����jZaZ�[hevr_�h[t_fZ�\h^�;ZcdZeZ�beb�<_ebdbo�:f_jbdZgkdbo�ha_j�Ha_jgu_� \h^h_fu� kh^_j`Zl� ������ luk�� df� \h^u�� < Zlfhkn_j_� \ \b^_� \h^ygh]h� iZjZ�khkj_^hlhq_gh��������df���\h^u��h[t_f�ih^a_fguo�\h^ �����feg��f���Hjb_glbjh\hqguc�



h[t_f�\h^u�\ `b\uo�hj]ZgbafZo������df���Wlh�lZd�gZau\Z_fu_�\_dh\u_�aZiZku�\h^u gZ�A_fe_��\ lhf�qbke_������feg��df� \h^u�\ Fbjh\hf�hd_Zg_��b ���feg��df� \h^u�\ e_^gbdZo� l�_��wlh��hkgh\ghc�\h^guc�dZiblZe��GZb[hevrbc� bgl_j_k� ij_^klZ\ey_l� h[t_f� _`_]h^gh� \hah[gh\ey_fuo� \h^guo� j_kmjkh\��Hg�ijb[ebabl_evgh�fh`_l�[ulv�ijbjZ\g_g�d kmffZjghfm� ]h^h\hfm�klhdm�j_d�\ hd_Zg� � ���luk�� df�� �]�� Wlh� b _klv� l_� \h^gu_� j_kmjku�� dhlhjufb� jZkiheZ]Z_l� q_eh\_q_kl\h� ^ey�m^h\e_l\hj_gby�k\hbo�fgh]hh[jZaguo�ihlj_[ghkl_c�\ \h^_��< bklhjbb�q_eh\_q_kl\Z�jhev�j_d�hq_gv� \_ebdZ�� J_db� kem`Zl� imlyfb� khh[s_gby�� bkihevamxlky� ^ey� kha^Zgby� hjhkbl_evguo�kbkl_f�� y\eyxlky� bklhqgbdhf� f_oZgbq_kdhc� wg_j]bb�� \Z`g_crbf� bklhqgbdhf�\h^hkgZ[`_gby� b g_aZf_gbfuf� bklhqgbdhf� ij_kghc� \h^u� ^ey� ijhfure_gghklb�� gb h^gZ�hljZkev�dhlhjhc�ijZdlbq_kdb�g_�fh`_l�h[oh^blvky�[_a�wlh]h�\Z`g_cr_]h�kujvy�Mq_gu_� ih^kqblZeb�� qlh� j_kmjku� ij_kghc� \h^u� fh]ml� [ulv� iheghklvx� bkq_jiZgu� \ke_^mxs_f�klhe_lbb��Ihwlhfm�ijh[e_fZ�jZpbhgZevgh]h��dhfie_dkgh]h�bo�bkihevah\Zgby�bhojZgu�� y\ey_lky� gug_� h^ghc� ba� \Z`g_crbo� gZmqgh�l_ogbq_kdbo� aZ^Zq�� Dhfie_dkgh_�bkihevah\Zgb_�\h^guo�j_kmjkh\�hagZqZ_l��qlh�^ey�m^h\e_l\hj_gby�ex[uo�gm`^�gZk_e_gby�bjZaebqguo�hljZke_c�gZjh^gh]h�ohayckl\Z�gZoh^yl�wdhghfbq_kdb�hijZ\^Zggh_�ijbf_g_gb_�\k_�ihe_agu_�k\hckl\Z�lh]h�beb�bgh]h�\h^gh]h�[Zkk_cgZ�< kljZg_� ijbgylh� ihklZgh\e_gb_� �H ihjy^d_� jZajZ[hldb� b ml\_j`^_gby� ko_f�dhfie_dkgh]h�bkihevah\Zgby�b hojZgu�\h^���dhlhjh_�\ k_[_�kh^_j`bl��� ]_g_jZevgmx�ko_fm�dhfie_dkgh]h�bkihevah\Zgby�b hojZgu�\h^��� [Zkk_cgh\u_�ko_fu��jZajZ[Zlu\Z_fu_�^ey�[Zkk_cgh\�j_d�b ^jm]bo�\h^guo�h[t_dlh\�gZ�hkgh\_�]_g_jZevghc�ko_fu��� l_jjblhjbZevgu_� ko_fu�� dhlhju_� jZajZ[Zlu\Zxlky� ^ey� wdhghfbq_kdbo� jZchgh\��h[eZkl_c�gZ�hkgh\_�]_g_jZevghc�b [Zkk_cgh\hc�ko_f��<k_� \h^gu_� h[t_fu� ih^e_`Zl� hojZg_� hl� aZ]jyag_gby� b aZkhj_gby�� dhlhju_� fh]ml�ijbqbgylv� \j_^� a^hjh\vx� gZk_e_gby�� mom^rblv� mkeh\by� \h^hkgZ[`_gby� b \ua\Zlv�mf_gvr_gb_� ju[guo� j_kmjkh\�� ^jm]b_� g_[eZ]hijbylgu_� y\e_gby� \_^ml� d baf_g_gbx�nbabq_kdbo�� obfbq_kdbo�� [bheh]bq_kdbo� k\hckl\� \h^u�� kgb`_gbx� __ kihkh[ghklb� d_kl_kl\_gghfm� hqbs_gbx�� gZjmr_gbx� ]b^jheh]bq_kdh]h�� ]b^jh]_heh]bq_kdh]h� j_`bfZ��Ij_^ijbylby�� hj]ZgbaZpbb� b mqj_`^_gby�� ^_yl_evghklv� dhlhjuo� \eby_l� gZ� khklhygb_ \h^��h[yaZgu� ijh\h^blv� kh]eZkh\Zggu_� k f_klghc� bkihegbl_evghc� \eZklvx�� hkms_kl\eyxs_c�gZ^ahj� aZ� bkihevah\Zgb_f� b hojZghc� \h^�� l_ogheh]bq_kdb_�� e_khf_ebhjZlb\gu_��Z]jhl_ogbq_kdb_��kZgblZjgu_�b ^jm]b_�f_jhijbylby��ij_^hojZgyxsb_�\h^u�hl�aZ]jyag_gby�bmemqrZxsb_�bo�khklhygb_�
AG:Q?GB?�<H>U�>EY�@BAGB�Q?EH<?D:�B H;S?KL<:

H]jhfgh_�dhebq_kl\h�\h^u�gZrbo�j_d�ihlj_[ey_l�k_evkdh_�ohayckl\h��gZ�\lhjhf�f_kl_�klhyl�ijhfure_gghklv�b wg_j]_lbdZ��gZ�lj_lv_f�� dhffmgZevgh_�ohayckl\h�]hjh^h\�<ukhdZy� ijh^mdlb\ghklv� hjhrZ_fuo� a_f_ev� klbfmebjh\ZeZ� j_adh_� m\_ebq_gb_� bo�iehsZ^b�\h�\k_f�fbj_��GZ�lZdbo�a_feyo�jZkl_l�����fbjh\uo�ihk_\h\�oehiqZlgbdZ�>ey� lh]h��qlh[u�\ujZklblv� �� l ir_gbpu�� lj_[m_lky�gZ�\_]_lZlb\guc�i_jbh^� ����luk��l\h^u�� jbkZ� � �� luk�� l�� oehiqZlgbdZ� � ��� luk�� l \h^u�� Ih^kqblZgh�� qlh� ^ey� ijhba\h^kl\Z�kmlhqghc ghjfu�ibs_\uo�ijh^mdlh\�\ jZkq_l_�gZ�h^gh]h�q_eh\_dZ�lj_[m_lky���f��\h^u�>ey� ijhfure_gghklb� \h^Z� klhev�`_�g_h[oh^bfuc� we_f_gl�� dZd� m]hev��f_^v��`_e_ah�b^jm]b_�ijbjh^gu_�j_kmjku��>ey�\uieZ\db� �� l klZeb� lj_[m_lky�\ klh�k ebrgbf�jZa�[hevr_�\h^u��?keb�_`_]h^gh fbjh\h_�ihlj_[e_gb_�fbg_jZevguo�j_kmjkh\�khklZ\ey_l���� ��fej^��l��lh�\h^u�jZkoh^m_lky ��� ��fej^��l _`_kmlhqgh�Kh\j_f_ggu_� djmigu_� l_iehwe_dljhklZgpbb� ihlj_[eyxl� h]jhfgh_� dhebq_kl\h� \h^u��



Lhevdh�h^gZ�klZgpby�\ ����luk��d<l�jZkoh^m_l�^h ����f���k \h^u��beb�[he__�����feg��f���]� Hkh[h_�f_klh�\ bkihevah\Zgbb�\h^guo�j_kmjkh\�aZgbfZ_l�\h^hihlj_[e_gb_�^ey�gm`^�gZk_e_gby��GZ�ohayckl\_ggh�iblv_\u_�p_eb�\ gZr_c�kljZg_�ijboh^blky�hdheh������h[s_]h�\h^hkgZ[`_gby�?`_]h^guc�klhd�j_d�gZr_c�kljZgu�khklZ\ey_l�hdheh������j_qgh]h�klhdZ�\k_o�j_d�gZr_c�ieZg_lu�� H^gZdh� wlb� j_kmjku� jZkij_^_e_gu� \_kvfZ� g_jZ\ghf_jgh�� GZ� jZchgu� K_\_jZ��Kb[bjb�b >Zevg_]h�<hklhdZ�ijboh^blky������j_qgh]h�klhdZ�b lhevdh������\h^guo�j_kmjkh\�ijboh^blky� gZ� [he__� jZa\blu_� b h[`blu_� jZchgu� p_gljZ� b x`ghc� qZklb� kljZgu�� ]^_�ijh`b\Z_l������gZk_e_gby�JZa\blb_� ijhba\h^bl_evguo� kbe� khijh\h`^Z_lky� jhklhf� ihlj_[e_gby� k\_`_c� ij_kghc�\h^u��?keb�\ ���o ]]��;,; \��kljZgZ�bkihevah\ZeZ�hdheh�����df���] \h^u��lh�l_i_jv�����df���]��ba�gbo�hdheh�iheh\bgu�aZ[bjZ_l�k_evkdh_�ohayckl\h��]eZ\guf�h[jZahf�gZ�hjhr_gb_�
IH>A?FGU?�<H>U

H[t_f�ih^a_fguo�\h^�lhqgh�mklZgh\blv�ljm^gh��Hjb_glbjh\hqgh�h[t_f�ih^a_fguo�\h^�hp_gb\Z_lky� \ �����feg��df�� ��=hjh^kdh_�b k_evkdh_�ohayckl\_ggh�iblv_\h_� \h^hkgZ[`_gb_�h[_ki_qb\Z_lky� ij_bfms_kl\_ggh� aZ� kq_l� \h^�� aZe_]Zxsbo� \ ]em[hdbo� ]hjbahglZo��Iheghklvx�� beb� ihqlb� iheghklvx� gZ� ih^a_fgmx� iblv_\mx� \h^m� i_j_reb� ]hjh^Z��Fbgkd��Db_\��Lxf_gv��<bl_[kd�b ^j��< gZklhys__�\j_fy�bkihevam_lky�\k_]h ����h[sbo�ijh]ghaguo�j_kmjkh\�ih^a_fguo�\h^�kljZgu�Ih^a_fgZy�\h^Z��aZihegyy�ihju�b lj_sbgu��h[jZam_l�\h^hghkgu_�]hjbahglu��ieZklu�b]b^jh]_heh]bq_kdb_� [Zkk_cgu�� Djmig_crb_� [Zkk_cgu�� Fhkdh\kdbc� Zjl_abZgkdbc��>g_ijhi_ljh\kdh�>hg_pdbc�� AZiZ^gh�Kb[bjkdbc� b ^j�� Ih^a_fgu_� \h^u� h[eZ^Zxl�_kl_kl\_gghc� aZsbs_gghklvx� ]b^jh]_heh]bq_kdbo� mkeh\bc�� ij_^hl\jZsZxs_c�ijhgbdgh\_gb_� aZ]jyagyxsbo� \_s_kl\� \ \h^hghkgu_� ]hjbahglu��Ihwlhfm� ih^a_fgZy� \h^Z�gZfgh]h� qbs_� j_qghc� b ha_jghc�� WdkiemZlZpby� ih^a_fguo� \h^� ^he`gZ� [ulv� jZamfghc��G_h[oh^bf�ihklhygguc�dhgljhev�aZ�bo�j_`bfhf�b baf_g_gb_f�[ZeZgkZ�G_^jZ� kljZgu� [h]Zlu� aZiZkZfb� fbg_jZevguo� \h^�� GZ� \k_c� l_jjblhjbb� \_^mlky�ieZghf_jgu_� dmjhjlheh]bq_kdb_� b ]b^jh]_heh]bq_kdb_� bkke_^h\Zgby�� wdkiemZlbjmxlky�hdheh� ����f_klhjh`^_gbc�fbg_jZevguo� \h^��P_e_[gu_� [h]Zlkl\Z� kljZgu�bkihevamxlky�gZ�dmjhjlZo��\ kZgZlhjbyo�b e_q_[gbpZo�
Hkgh\gu_�bklhqgbdb�aZ]jyag_gby�ih\_joghklguo�B IH>A?FGUO�<H>

Bklhqgbd�� \ghkysbc� \ ih\_joghklgu_� beb� ih^a_fgu_� \h^u� aZ]jyagyxsb_� \h^m�\_s_kl\Z�� fbdjhhj]Zgbafu� beb� l_iehlm�� gZau\Z_lky� bklhqgbdhf� aZ]jyag_gby�� <_s_kl\h��\uau\Zxs__� gZjmr_gb_� ghjf� dZq_kl\Z� \h^u�� gZau\Z_lky aZ]jyagyxsbf� \_s_kl\hf��Fbdjh[gh_� aZ]jyag_gb_� \h^� ijhbkoh^bl� \ j_amevlZl_� ihklmie_gby� \ \h^h_fu� iZlh]_gguo�fbdjhhj]Zgbafh\�� <u^_eyxl� lZd`_� l_ieh\h_� aZ]jyag_gb_� \h^ \ j_amevlZl_� ihklmie_gby�l_iehlu�Hkgh\gZy� ijbqbgZ� aZ]jyag_gby� ih\_joghklguo� \h^guo� [Zkk_cgh\� � k[jhk� \ \h^h_fu�g_hqbs_gguo�beb�g_^hklZlhqgh�hqbs_gguo�klhqguo�\h^�ijhfure_ggufb�ij_^ijbylbyfb��dhffmgZevguf�beb�k_evkdbf�ohayckl\hf��Ih^kqblZgh��qlh�_keb�]hjh^�ihlj_[ey_l�\ ^_gv�����luk��f� \h^u��lh�hg�^Z_l�hdheh�����luk��f�� klhqguo�\h^��HklZldb�m^h[j_gbc�b y^hobfbdZlh\��



\ufu\Z_fu_�ba�ihq\u��ihiZ^Zy�\ \h^h_fu��lh`_�aZ]jyagyxl�bo��Klhqgu_�\h^u � wlh�\h^u��hl\h^bfu_�ihke_�bkihevah\Zgby�\ [ulh\hc�beb�ijhba\h^kl\_gghc�^_yl_evghklb�q_eh\_dZ�< gZklhys__� \j_fy� gZ� \k_f� a_fghf�rZj_� gZ� ijhfure_ggu_� b ohayckl\_ggh�[ulh\u_�gm`^u� jZkoh^m_lky� ���� df��] \h^u��Ih� kjZ\g_gbx� k h[t_fhf� mklhcqb\h]h� j_qgh]h� klhdZ�ieZg_lu�wlh�f_gvr_��������Qlh[u�bf_lv�\ k\h_f�jZkihjy`_gbb ����df��] \h^u��g_h[oh^bfh�ba� bklhqgbdh\� hl[bjZlv� __ \q_l\_jh� [hevr_�� LZdh\� g_ij_eh`guc� aZdhg� \h^hihlj_[e_gby��Ke_^h\Zl_evgh��nZdlbq_kdbc�\h^haZ[hj�m`_� ����df��] ��JZagbpZ� ����df��] � wlh�\ha\jZlgu_�\h^u��kgh\Z�gZijZ\ey_fu_�\ \h^h_fu�b j_db��>ey�h[_a\j_`b\Zgby�^Z`_�ihke_�hkgh\Zl_evghc�[bheh]bq_kdhc�hqbkldb�wlb�\h^u�g_h[oh^bfh�jZa[Z\eylv�qbklhc�\h^hc��Ghjfu�jZa[Z\e_gby�bghc� jZa� hq_gv� \ukhdb_�� LZd� ^ey� klhdh\� ijhba\h^kl\Z� kbgl_lbq_kdbo� \hehdhg� djZlghklv�jZa[Z\e_gby�khklZ\ey_l� �������^ey�ihebwlbe_gZ�beb�ihebklbjheZ� ± �� �� ����<h�\k_f�fbj_�gZ�h[_a\j_`b\Zgb_�klhqguo�\h^�_`_]h^gh�aZljZqb\Z_lky������df��qbklhc�\h^u�� \ljh_�[hevr_��q_f�gZ� \k_�^jm]b_�gm`^u�q_eh\_q_kl\Z��Wlb�\h^u�khklZ\eyxl�m`_� �����mklhcqb\h]h�klhdZ�\k_o�j_d�a_fgh]h�rZjZ��agZqbl��hkgh\gmx�m]jham�g_o\Zldb�\h^u�ihjh`^Z_l�g_�[_a\ha\jZlgh_�ijhfure_ggh_� ihlj_[e_gb_�� Z aZ]jyag_gb_� ijbjh^guo� \h^� ijhfure_ggufb� klhdZfb� bg_h[oh^bfhklv�bo�jZa[Z\e_gby�AZ]jyag_gby�� ihklmiZxsb_� \ klhqgu_� \h^u� mkeh\gh� fh`gh� jZa^_eblv� gZ� g_kdhevdh�]jmii��Ih�nbabq_kdhfm� khklhygbx� \u^_eyxl� g_jZkl\hjbfu_�� dheehb^gu_� b jZkl\hjbfu_�ijbf_kb��Djhf_�lh]h�� aZ]jyag_gby�^_eylky�gZ�fbg_jZevgu_��hj]Zgbq_kdb_��[Zdl_jbZevgu_�b[bheh]bq_kdb_�Fbg_jZevgu_ aZ]jyag_gby� h[uqgh� ij_^klZ\e_gu� i_kdhf�� ]ebgbklufb� qZklbpZfb��qZklbpZfb�fbg_jZevguo�khe_c��jZkl\hjZfb�dbkehl��s_ehq_c�b ^jm]bfb�\_s_kl\Zfb�Hj]Zgbq_kdb_ aZ]jyag_gby� ih^jZa^_eyxlky� ih� ijhbkoh`^_gbx� gZ� jZklbl_evgu_ b`b\hlgu_��JZklbl_evgu_�hj]Zgbq_kdb_� aZ]jyag_gby�ij_^klZ\eyxl�kh[hc�hklZldb�jZkl_gbc��ieh^h\��h\hs_c�b aeZdh\��jZklbl_evgh]h�fZkeZ�b ^j��AZ]jyag_gby�`b\hlgh]h�ijhbkoh`^_gby��wlh� nbabheh]bq_kdb_� \u^_e_gby� ex^_c�� `b\hlguo�� hklZldb� ldZg_c� `b\hlguo�� de__\u_�\_s_kl\Z�b ^j�;Zdl_jbZevgu_�b [bheh]bq_kdb_ aZ]jyag_gby�k\hckl\_ggu�]eZ\guf�h[jZahf�[ulh\uf�klhqguf� \h^Zf� b klhdZf� g_dhlhjuo� ijhfure_gguo� ij_^ijbylbc� �[hcgb�� dh`_\_ggu_�aZ\h^u�� nZ[jbdb� i_j\bqghc� h[jZ[hldb� r_jklb�� f_oh\u_� ijhba\h^kl\Z�� [bhnZ[jbdb��ij_^ijbylby�fbdjh[bheh]bq_kdhc�ijhfure_gghklb�b ^j���;ulh\u_ klhqgu_� \h^u� \dexqZxl� \h^u� dmohgv�� lmZe_lguo� dhfgZl�� ^mr_\uo�� [Zgv��ijZq_qguo�� klheh\uo�� [hevgbp�� ohayckl\_ggu_� \h^u�� dhlhju_� h[jZamxlky� ijb� fulv_�ihf_s_gbc�b ^j��Hgb�ihklmiZxl�ba�`beuo�b h[s_kl\_gguo�a^Zgbc��hl�[ulh\uo�ihf_s_gbc�ijhfure_gguo� ij_^ijbylbc� b ^j�� < [ulh\uo� klhqguo� \h^Zo� hj]Zgbq_kdh_� \_s_kl\h� \aZ]jyag_gbyo�khklZ\ey_l�������fbg_jZevgu_�\_s_kl\Z�� �����< ijhfure_gghf�ijhba\h^kl\_�\h^Z�bkihevam_lky�dZd�l_iehghkbl_ev��jZkl\hjbl_ev��dZd�kj_^kl\h� ljZgkihjlbjh\db�� <hafh`gh� lZd`_� bkihevah\Zgb_� \h^u� ^ey� jZaguo� p_e_c�h^gh\j_f_ggh�Fgh]b_� ij_^ijbylby� fZrbghkljh_gby�� f_lZeehh[jZ[hldb� dhdkhobfbb�� l_ieh\u_�we_dljhklZgpbb�bkihevamxl�\h^m�^ey�hoeZ`^_gby��JZkoh^u�\h^u�gZ�wlbo�ij_^ijbylbyo�^ey�hoeZ`^_gby� ^hklb]Zxl� ��� �� hl� \k_]h� dhebq_kl\Z� \h^u�� <h^Z�l_iehghkbl_ev� \l_ogheh]bq_kdhf� ijhp_kk_� ]eZ\guf� h[jZahf� gZ]j_\Z_lky�� Z g_� aZ]jyagy_lky�� <h^Z��bkihevam_fZy�^ey�hoeZ`^_gby�kujvy��ijh^mdpbb�beb�h[hjm^h\Zgby��lZd`_�aZ]jyagy_lky�l_fb�beb�bgufb�\j_^gufb�\_s_kl\Zfb�GZ� ij_^ijbylbyo� g_nl_obfbq_kdhc� b obfbq_kdhc�ijhfure_gghklb� \h^Z�bkihevam_lky�dZd�jZkl\hjbl_ev��\oh^bl�\ khklZ\�ijh^mdpbb��Ijb�wlhf�\hagbdZxl�ki_pbnbq_kdb_�klhqgu_�\h^u��GZ� obfbq_kdbo�� p_eexehagh�[mfZ`guo� b ]b^jhebaguo� aZ\h^Zo�� Z lZd`_� gZ� aZ\h^Zo�e_]dhc�b ibs_\hc�ijhfure_gghklb��\h^Z�bkihevam_lky�\ dZq_kl\_�jZ[hq_c�kj_^u�



Ijhba\h^kl\h� b rbjhdh_� ijbf_g_gb_� kbgl_lbq_kdbo� ih\_joghklgh�Zdlb\guo� \_s_kl\��I:<���hkh[_ggh�\ khklZ\_�fhxsbo�kj_^kl\��h[mkeh\beh�ihklmie_gb_�bo�\f_kl_�kh�klhqgufb�\h^Zfb�\h�fgh]b_�\h^h_fu��\ lhf�qbke_�bklhqgbdb�ohayckl\_ggh�iblv_\h]h�\h^hkgZ[`_gby��Wlb� \_s_kl\Z� � h^bg� ba� kZfuo� jZkijhkljZg_gguo� obfbq_kdbo� aZ]jyag_gbc� \h^h_fh\��G_wnn_dlb\ghklv� hqbkldb� \h^u� hl� I:<� gZ� kh\j_f_gguo� \h^hijh\h^guo� hqbklbl_evguo�khhjm`_gbyo� y\ey_lky� ijbqbghc� ihy\e_gby� bo� \ iblv_\hc� \h^_� \h^hijh\h^h\��I:<�fh]ml�hdZaZlv�hljbpZl_evgh_�\ebygb_�gZ�dZq_kl\h�\h^u��kZfhhqbsZxsmx�kihkh[ghklv�\h^h_fh\��hj]Zgbaf� q_eh\_dZ�� Z lZd`_� mkbeb\Zlv� g_[eZ]hijbylgh_� ^_ckl\b_� ^jm]bo� \_s_kl\� gZ� wlb�ihdZaZl_eb��ihwlhfm�g_h[oh^bfh�h]jZgbq_gb_�bo�kh^_j`Zgby�\ \h^_�Rbjhdh� jZkijhkljZg_ggufb� obfbq_kdbfb� aZ]jyagbl_eyfb� \h^h_fh\� y\eyxlky�i_klbpb^u��dhlhju_�ihklmiZxl�\ \h^h_fu�k ^h`^yfb�b lZeufb�\h^Zfb��h[jZamxsbfbky�\k_evkdhohayckl\_gghf� ijhba\h^kl\_� ijb� \ujZsb\Zgbb� oehidZ�� jbkZ�� kh� klhqgufb� \h^Zfb��h[jZamxsbfbky�\ k_evkdhf�ohayckl\_�\ j_amevlZl_�ijbf_g_gby�i_klbpb^h\�Kl_i_gv� hiZkghklb� kghkZ� i_klbpb^h\� \ i_jbh^� h[jZ[hldb� k_evkdhohayckl\_gguo�m]h^bc�aZ\bkbl�hl�kihkh[Z�ijbf_g_gby�ij_iZjZlZ��gZa_fgZy��Z\bZh[jZ[hldZ�Bklhqgbdhf� aZ]jyag_gby� ih\_joghklguo� \h^� fh]ml� [ulv� djmigu_� `b\hlgh\h^q_kdb_�n_jfu��klhqgu_�\h^u�km^h\�Ohayckl\_ggh�[ulh\u_� klhqgu_� \h^u oZjZdl_jbamxlky� g_\ukhdbf� hj]Zgbq_kdbf�aZ]jyag_gb_f��gh�\ gbo�yjdh�\ujZ`_gh�[Zdl_jbZevgh_�aZ]jyag_gb_��Bo�h[uqgh�k[jZku\Zxl�aZ�[hjl�km^gZ�ih�f_j_�h[jZah\Zgby��K[jhk�lZdbo�\h^�\ ahg_�kZgblZjghc�hojZgu�\h^hijh\h^h\�aZij_s_g�Ih^keZgh\u_ \h^u� h[jZamxlky� \ fZrbgguo� hl^_e_gbyo�� Hgb� hlebqZxlky� \ukhdbf�kh^_j`Zgb_f�g_nl_ijh^mdlh\��FZehf_jguc�nehl��dZl_jZ��eh^db�k ih^\_kgufb�fhlhjZfb�b ^j���klZe�k_jv_aguf�aZ]jyagbl_e_f�\h^h_fh\�Bklhqgbdhf� aZ]jyag_gby� \h^h_fh\� y\ey_lky� lZd`_ ih\_joghklguc klhd�� KmffZjgh_�aZ]jyag_gb_�k ih\_joghklguf�klhdhf�mj[Zgbabjh\Zgghc�l_jjblhjbb�khklZ\ey_l�ijbf_jgh���± �����hl�ihdZaZl_e_c�aZ]jyag_gby�ohayckl\_ggh�[ulh\uo�klhqguo�\h^�BklhqgbdZfb�aZ]jyag_gby�ih^a_fguo�\h^ fh]ml�[ulv�¾ f_klZ� ojZg_gby� b ljZgkihjlbjh\db� ijhfure_gghc� ijh^mdpbb� b hloh^h\�ijhba\h^kl\Z�¾ f_klZ�Zddmfmeypbb�dhffmgZevguo�b [ulh\uo�hloh^h\�¾ k_evkdhohayckl\_ggu_� m]h^vy�� gZ� dhlhjuo� ijbf_gyxlky� m^h[j_gby�� i_klbpb^u� b^jm]b_�obfbq_kdb_�\_s_kl\Z�¾ aZ]jyag_ggu_�mqZkldb�ih\_joghklguo�\h^guo�h[t_dlh\��iblZxsbo�ih^a_fgu_�\h^u�¾ aZ]jyag_ggu_� mqZkldb� \h^hghkgh]h� ]hjbahglZ�� _kl_kl\_ggh� beb� bkdmkkl\_ggh�k\yaZggh]h�kh�kf_`gufb�\h^hghkgufb�]hjbahglZfb�¾ mqZkldb�bgnbevljZpbb�aZ]jyag_gguo�Zlfhkn_jguo�hkZ^dh\�¾ ijhfure_ggu_� iehsZ^db� ij_^ijbylbc�� ihey� nbevljZpbb�� [mjh\u_� kd\Z`bgu� b^jm]b_�]hjgu_�\ujZ[hldb�<u^_eyxl�fbdjh[gh_ b obfbq_kdh_�aZ]jyag_gb_�ih^a_fguo�\h^������ < ih^a_fguo�\h^Zo� g_dhlhju_� iZlh]_ggu_� [Zdl_jbb� b \bjmku� ^h\hevgh� ^ebl_evgh� khojZgyxl� k\hx�`bag_^_yl_evghklv� ����� kml�� b [he__��� Fbdjh[ghfm� aZ]jyag_gbx� qZs_� ih^\_j]Zxlky�]jmglh\u_� \h^u�� HqZ]b� aZ]jyag_gby h[jZamxlky� ijb� gZebqbb� ihe_c� Zkk_gbaZpbb� bnbevljZpbb� kdhlguo� ^\hjh\�� \u]j_[guo� yf�� q_j_a� dhlhju_� b^_l� ijyfZy� nbevljZpby�aZ]jyag_gguo� \h^�� B _keb� ]jmglu� \ ahg_� ZwjZpbb� l_jyxl� k\hb� hqbsZxsb_� k\hckl\Z��gZqbgZ_lky�aZ]jyag_gb_�]jmglh\uo�\h^��Hkh[_ggh�hiZkgu�hqZ]b�aZ]jyag_gby�\ f_klZo�ohjhrh�ijhgbpZ_fuo�lj_sbgh\Zluo�beb�djmigh[ehqguo�ihjh^�AZ]jyag_gb_� ih^a_fguo� \h^� obfbq_kdbfb� \_s_kl\Zfb fh`_l� b^lb� q_j_a�



aZ]jyag_ggu_�ih\_joghklgu_�kehb��dhlhju_�iblZxl�ih^a_fgu_�GZ� ijhfure_gguo� ij_^ijbylbyo� ^ey� hqbkldb� klhqguo \h^� bkihevamxl� ijm^u�hlklhcgbdb�� reZfh\u_� ijm^u�� ijm^u�gZdhibl_eb�� ijm^u�bkiZjbl_eb�� o\hklhojZgbebsZ��ahehhl\Zeu�b ^j��< jy^_�kemqZ_\�hgb�lh`_�fh]ml�[ulv�bklhqgbdZfb�aZ]jyag_gby�ih^a_fguo�\h^�< ih^a_fgu_� \h^u� fh]ml� ihiZ^Zlv� b ih\_joghklgh�Zdlb\gu_� \_s_kl\Z �I:<���AZ]jyag_gb_�I:<�gZ[ex^Z_lky�ijb�bkihevah\Zgbb�ihq\_gguo�f_lh^h\�hqbkldb�klhqguo�\h^��kh^_j`Zsbo� I:<�� ijb� ihiheg_gbb� aZiZkh\� ih^a_fguo� \h^� ba� ih\_joghklguo�\h^hbklhqgbdh\��kh^_j`Zsbo�I:<�
GZmqgu_�hkgh\u�ghjfbjh\Zgby�ij_^_evgh�^himklbfuo�dhgp_gljZpbc�\j_^guo�\_s_kl\

<Z`g_crZy� khklZ\gZy� qZklv� \h^gh�kZgblZjgh]h� aZdhgh^Zl_evkl\Z� � ]b]b_gbq_kdb_�ghjfZlb\u�ij_^_evgh�^himklbfuo�dhgp_gljZpbc��I>D��\j_^guo�\_s_kl\�\ \h^_�\h^h_fh\�I>D�\j_^gh]h�\_s_kl\Z�\ \h^_�\h^h_fh\� � wlh�fZdkbfZevgZy�dhgp_gljZpby��dhlhjZy�g_� hdZau\Z_l� ijyfh]h� beb� hihkj_^kl\h\Zggh]h� \ebygby� gZ� a^hjh\v_� gZk_e_gby� bihke_^mxsbo� ihdhe_gbc�� \uy\e_ggh]h� kh\j_f_ggufb� f_lh^Zfb� bkke_^h\Zgby�� ijb� __\ha^_ckl\bb� gZ� hj]Zgbaf� q_eh\_dZ� \ l_q_gbb� \k_c� `bagb� b g_� mom^rZ_l� ]b]b_gbq_kdb_�mkeh\by�\h^hihevah\Zgby�gZk_e_gby�I>D�kem`bl�djbl_jb_f�wnn_dlb\ghklb�jZaebqguo�f_jhijbylbc�ih�hojZg_�\h^h_fh\�hl�aZ]jyag_gbc�� =b]b_gbq_kdb_� I>D� mqblu\Zxlky� ijb� ml\_j`^_gbb� ijh_dlh\�� hij_^_e_gbb�klhqguo�\h^�\ \h^h_f�b ijh]gha_�_]h�kZgblZjgh]h�khklhygby�MklZgh\e_gb_�I>D�[Zabjm_lky�gZ�ih^ihjh]h\uo dhgp_gljZpbyo�\_s_kl\��ijb�dhlhjuo�g_�gZ[ex^Z_lky� kdhevdh�gb[m^v� aZf_lgh]h� baf_g_gby�nmgdpbhgZevgh]h� khklhygby� hj]ZgbafZ��hij_^_ey_fh]h�lhgdbfb�nbabheh]bq_kdbfb��[bhobfbq_kdbfb�f_lh^Zfb�wdki_jbf_glZevgh]hbkke_^h\Zgby�< gZklhys__ \j_fy� ijbgylh�� qlh� I>D� lh]h� beb� bgh]h� \_s_kl\Z� \ \h^_� \h^h_fZ�mklZgZ\eb\Z_lky� ih� lhfm� ijbagZdm� \j_^gh]h� \ha^_ckl\by�� dhlhjhfm� khhl\_lkl\m_l�gZbf_gvrbc� ihdZaZl_ev� ihjh]h\hc� b ih^ihjh]h\hc� dhgp_gljZpbb�� hg� gZau\Z_lky�ebfblbjmxsbf�ijbagZdhf�\j_^ghklb�GZ� ijZdlbd_� \h^h_fu� aZ]jyag_gu� h^gh\j_f_ggh� g_kdhevdbfb� \_s_kl\Zfb�� l�_��ijhbkoh^bl� bo� dhf[bgbjh\Zggh_� \ha^_ckl\b_��>ey� dZ`^h]h� \_s_kl\Z� ba\_klgZ� k\hy�I>D��Wnn_dl� ^_ckl\by� dhfie_dkZ� \j_^guo� \_s_kl\� kmffbjm_lky� �ijbgpbi� kmffZpbb��Z^^blb\ghklb��
Djbl_jbb�dZq_kl\Z \h^u��bkihevam_fhc�^ey�gm`^�gZk_e_gby�b ju[hohayckl\_gguo�p_e_c

DZq_kl\h�\h^u � oZjZdl_jbklbdZ�khklZ\Z�b k\hckl\�\h^u��hij_^_eyxsZy�ijb]h^ghklv�__^ey� dhgdj_lguo� \b^h\� \h^hihevah\Zgby��Djbl_jbc� dZq_kl\Z� \h^u � ijbagZd��ih�dhlhjhfm�hp_gb\Z_lky�dZq_kl\h�\h^u�ih�\b^Zf�\h^hihevah\Zgby�JZaebqZxl�\h^hihevah\Zgb_�^\mo�dZl_]hjbc�



� bkihevah\Zgb_� \h^gh]h� h[t_dlZ� \ dZq_kl\_� p_gljZebah\Zggh]h� beb�g_p_gljZebah\Zggh]h� ohayckl\_ggh�iblv_\h]h� \h^hkgZ[`_gby�� Z lZd`_� kgZ[`_gby�ij_^ijbylbc�ibs_\hc�ijhfure_gghklb�� bkihevah\Zgb_� \h^gh]h� h[t_dlZ� ^ey� dmiZgby�� kihjlZ� b hl^uoZ� gZk_e_gby�� Z lZd`_�bkihevah\Zgb_�\h^guo�h[t_dlh\��gZoh^ysboky�\ q_jl_�gZk_e_gguo�f_kl�KhklZ\� b k\hckl\Z� \h^u� \h^gh]h� h[t_dlZ� \ imgdlZo� ohayckl\_ggh�iblv_\h]h� bdmevlmjgh�[ulh\h]h� \h^hihevah\Zgby� gb ih� h^ghfm� ihdZaZl_ex� g_� ^he`gu� ij_\urZlv�ghjfZlb\u��ijb\_^_ggu_�\ lZ[ebp_� LZ[ebpZ
H;SB?�LJ?;H<:GBY�D KHKL:<M�B K<HCKL<:F�<H>U�<H>GUO�H;T?DLH<�b imgdlh\�ohayckl\_ggh�iblv_\h]h�b dmevlmjgh�[ulh\h]h�\h^hihevah\Zgby
IhdZaZl_eb�b k\hckl\Z�\h^u�\h^h_fZ�beb\h^hihlhdZ

>ey�p_gljZebah\Zggh]h�beb�g_p_gljZebah\Zggh]h�ohayckl\_ggh�iblv_\h]h�\h^hkgZ[`_gby��ZlZd`_�\h^hkgZ[`_gby�ibs_\uo�ij_^ijbylbc

DZl_]hjby�\h^hihevah\Zgby�^ey�dmiZgby��kihjlZ�b hl^uoZ�gZk_e_gby��Z lZd`_�^ey�\h^h_fh\�\ q_jl_gZk_e_gguo�f_kl

<a\_r_ggu_�\_s_kl\Z Kh^_j`Zgb_�\a\_r_gguo�qZklbp� \_s_kl\� g_�^he`gh�m\_ebqb\Zlvky�[hevr_�� q_f� gZ������f]�e

Kh^_j`Zgb_� \a\_r_gguo�qZklbp� g_� ^he`gh�m\_ebqb\Zlvky�[hevr_��q_f�gZ������f]�e
>ey� \h^h_fh\�� kh^_j`Zsbo� [he__� ��� f]�eijbjh^guo�fbg_jZevguo� \_s_kl\��^himkdZ_lky�m\_ebq_gb_� kh^_j`Zgby� \a\_r_gguo� qZklbp� \\h^_� \ ij_^_eZo� �� ��� <a\_kb� kh� kdhjhklvx�\uiZ^_gby� [he__� ���� ff�k ^ey� ijhlhqguo�\h^h_fh\� b [he__ ���� ff�k ^ey�\h^hojZgbebs�d kimkdm�aZij_sZ_lkyIeZ\Zxsb_�ijbf_kb��\_s_kl\Z�
GZ� ih\_joghklb� \h^h_fZ� g_� ^he`gh� [ulv�ieZ\Zxsbo�ie_ghd��iyl_g�fbg_jZevguo�fZk_e�bkdhie_gby�^jm]bo�ijbf_k_cAZiZob�bijb\dmku <h^Z�g_�^he`gZ�ijbh[j_lZlv�aZiZob�b ijb\dmku�bgl_gkb\ghklvx� [he__� ^\mo� [Zeeh\��h[gZjm`b\Z_fuo�g_ihkj_^kl\_ggh�beb� ijb�ihke_^mxs_f�oehjbjh\Zgbb

g_ihkj_^kl\_ggh



<h^Z�g_�^he`gZ�khh[sZlv�ihklhjhggbo�aZiZoh\�b ijb\dmkh\�fykZ�ju[HdjZkdZ G_� ^he`gZ�h[gZjm`b\Zlvky� \klhe[bd_����kf
G_�^he`gZ�h[gZjm`b\Zlvky�\ klhe[bd_����kf

L_fi_jZlmjZ E_lgyy� l_fi_jZlmjZ� \h^u� \ j_amevlZl_� kimkdZ�klhqguo� \h^� g_� ^he`gZ� ij_\urZlv� [he__�� q_f�gZ� �� qK ih� kjZ\g_gbx� kh� kj_^g_f_kyqghc�l_fi_jZlmjhc�\h^u�kZfh]h�`Zjdh]h�f_kypZ�]h^Z�aZ�ihke_^gb_����e_lJ_Zdpby jG�g_�^he`gZ�\uoh^blv�aZ�ij_^_eu�����± ���Fbg_jZevguc khklZ\ G_� ^he`_g�ij_\urZlv� ih�kmohfm�hklZldm������f]�e�� \ lhf� qbke_�oehjb^h\ ����f]�e b� kmevnZlh\����f]�e

Ghjfbjm_lky� ih�ijb\_^_gghfm� \ur_�ihdZaZl_ex��ijb\dmkZ�

JZkl\hj_gguc dbkehjh^ G_�^he`_g�[ulv�f_g__� ��f]�e \�ex[hc�i_jbh^�]h^Z�\ ijh[_��hlh[jZgghc�^h����q ^gy Ijh^he`_gb_�lZ[e�
IhdZaZl_eb�b k\hckl\Z�\h^u�\h^h_fZ�beb\h^hihlhdZ

>ey�p_gljZebah\Zggh]h�beb�g_p_gljZebah\Zggh]h�ohayckl\_ggh�iblv_\h]h�\h^hkgZ[`_gby��ZlZd`_�\h^hkgZ[`_gby�ibs_\uo�ij_^ijbylbc

DZl_]hjby�\h^hihevah\Zgby�^ey�dmiZgby��kihjlZ�b hl^uoZ�gZk_e_gby��Z lZd`_�^ey�\h^h_fh\�\ q_jl_gZk_e_gguo�f_kl

;bhobfbq_kdZy�ihlj_[ghklv�\ dbkehjh^_
IhegZy�ihlj_[ghklv� \h^u�\ dbkehjh^_�ijb����qK g_� ^he`gZ�ij_\urZlv �����f]�e

G_� ^he`gZ� ij_\urZlv� ����f]�e

<ha[m^bl_eb�aZ[he_\Zgbc <h^Z� g_� ^he`gZ� kh^_j`Zlv� \ha[m^bl_e_c�aZ[he_\Zgbc�� Klhqgu_� \h^u�� kh^_j`Zsb_�\ha[m^bl_e_c� aZ[he_\Zgbc��^he`gu�ih^\_j]Zlvky�h[_aaZjZ`b\Zgbx� ihke_� khhl\_lkl\mxs_c�hqbkldb�� Hlkmlkl\b_� \ \h^_� \ha[m^bl_e_c�aZ[he_\Zgbc� ^hklb]Z_lky� h[_aaZjZ`b\Zgb_f�[bheh]bq_kdb� hqbs_gguo� [ulh\uo� klhqguo \h^�^h� dheb�bg^_dkZ� [he__� ����� ] ijb� hklZlhqghf�oehj_�g_�f_g__�����f]�eY^h\blu_� G_� ^he`gu� kh^_j`Zlvky� \ dhgp_gljZpbyo��



\_s_kl\Z fh]msbo� hdZaZlv� ijyfh� beb� dhk\_ggh� \j_^gh_�^_ckl\b_�gZ�hj]Zgbaf�b a^hjh\v_�gZk_e_gby
Ijb�ihklmie_gbb�\ \h^gu_�[Zkk_cgu�g_kdhevdbo�\_s_kl\�k h^bgZdh\uf�ebfblbjmxsbf�ihdZaZl_e_f�\j_^ghklb�b ijbf_k_c�kmffZ�hlghr_gbc�dhgp_gljZpbc� �K���K�������KI��dZ`^h]h�ba�\_s_kl\�\ \h^ghf�h[t_dl_�d khhl\_lkl\mxsbf�I>D�g_�^he`gZ�ij_\urZlv�_^bgbpuK��I>D� ��K��I>D� ��������KI�I>DI d ��<h^hihevah\Zgb_�deZkkbnbpbjm_lky�ih�jZaebqguf�ijbagZdZf�¾ ih� p_eyf� \h^hihevah\Zgby�� ohayckl\_ggh�iblv_\u_� b dhffmgZevgu_� gm`^u�gZk_e_gby��e_q_[gu_�dmjhjlgu_�b ha^hjh\bl_evgu_��gm`^u�k_evkdh]h�ohayckl\Z��hjhr_gb_�bh[\h^g_gb_�� ijhfure_ggu_� gm`^u�� gm`^u� l_iehwg_j]_lbdb�� ]b^jhwg_j]_lbdb�� gm`^u�\h^gh]h�ljZgkihjlZ�b e_khkieZ\Z��gm`^u�ju[gh]h�ohayckl\Z��k[jhk�klhqguo�\h^�¾ ih�h[t_dlZf�\h^hihevah\Zgby��ih\_joghklgu_�\h^u��\gmlj_ggb_�b l_jjblhjbZevgu_�fhjkdb_�\h^u�¾ ih�l_ogbq_kdbf�mkeh\byf�\h^hihevah\Zgby�^_eblky�gZ�h[s__�b ki_pbZevgh_�¾ ih� oZjZdl_jm� bkihevah\Zgby� \h^u�� dZd� \_s_kl\Z� k hij_^_e_ggufb� k\hckl\Zfb��bkihevah\Zgb_� fZkku� b wg_j]_lbq_kdh]h� ihl_gpbZeZ� \h^u�� bkihevah\Zgb_� \h^u� dZd� kj_^u�h[blZgby�¾ ih�kihkh[m�bkihevah\Zgby�\h^guo�h[t_dlh\��k batylb_f�\h^u �k \ha\jZlhf�b[_a�\ha\jZlZ���[_a�batylby�\h^u�HqbkldZ� klhqguo�\h^ � wlh� jZajmr_gb_� beb� m^Ze_gb_�ba�gbo� hij_^_e_gguo� \_s_kl\��H[_aaZjZ`b\Zgb_�klhqguo�\h^�� m^Ze_gb_�ba�gbo�iZlh]_gguo�fbdjhhj]Zgbafh\�HqbkldZ� b h[_aaZjZ`b\Zgb_� klhqguo� \h^� � wlh� djmigu_� jZa^_eu� gZmdb� l_ogbdb� bl_ogheh]bb�� dhlhju_� bamqZxlky� \ dmjkZo� �H[sZy� obfbq_kdZy� l_ogheh]by��� �Ijhp_kku� bZiiZjZlu�obfbq_kdhc�l_ogheh]bb��Hj]Zgu� j_]bhgZevghc� b f_klghc� bkihegbl_evghc� \eZklb� ^he`gu� m^_eylv� hkh[h_�\gbfZgb_� hojZg_� fZeuo� j_d�� Hgb� g_� lhevdh� mdjZrZxl� a_fex�� hgb� g_mlhfbfh� ljm^ylky��JZa\blZy� j_qgZy� k_lv� ih^^_j`b\Z_l� gZ^a_fgu_� \h^hghkgu_� ]hjbahglu�� dhlhju_� kem`Zl�hkgh\guf�iblv_\uf�bklhqgbdhf��Ba�fZeuo�j_d�keZ]Zxlky�djmigu_�j_qgu_�Zjl_jbb�� �FZlv�^bly� k\h_� khk_l�� � aZ]Z^dZ�� Wlb� `_� hj]Zgu� \eZklb� hj]Zgbamxl� dhfie_dkguc� dhgljhev� aZ�mjh\g_f� aZ]jyag_gby� \h^h_fh\� \k_o� dZl_]hjbc�� ?kl_kl\_ggh� \k_� wlh� dhhj^bgbjm_lky� ba�_^bgh]h�p_gljZ�aZsblu�hdjm`Zxs_c�kj_^u�kljZgu�

����WG?J=?LBD:�B HDJM@:XS:Y�KJ?>:
Wg_j]_lbdZ � hkgh\ghc� ^\b`msbc� nZdlhj� jZa\blby� \k_o� hljZke_c� ijhfure_ggh]h�ijhba\h^kl\Z�� ljZgkihjlZ�� dhffmgZevgh]h� b k_evkdh]h� ohayckl\Z�� [ZaZ� ih\ur_gby�ijhba\h^bl_evghklb�ljm^Z�b [eZ]hkhklhygby�gZk_e_gby��>hey�wg_j]_lbq_kdbo�ij_^ijbylbc�\aZ]jyag_gbb� hdjm`Zxs_c� kj_^u� ijh^mdlZfb� k]hjZgby� h]jZgbq_kdbo� \b^h\� lhieb\Z��kh^_j`Zsbo�\j_^gu_�ijbf_kb��Z lZd`_�hloh^Zfb�hlghkbl_evgh�gbadZy��l_ieh\h_�aZ]jyag_gb_�� agZqbl_evgh�GZ� aZj_� k\h_]h� jZa\blby� i_j\h[ulguc� q_eh\_d� ihevah\Zeky� wg_j]b_c� k\hbo� furp��bkihevamy�ijbfblb\gu_�hjm^by�ljm^Z��hohlu�ba�^_j_\Z�b dZfgy��Q_j_a�fgh]b_�lukyq_e_lby��ijbjmqb\� hl^_evguo� `b\hlguo� klZe� bkihevah\Zlv� bo� fur_qgmx� wg_j]bx�� \ jZaebqguo�f_klZo�jZkk_e_gby�� wlh�ehrZ^b��[udb��kehgu��fmeu�b ^j��Hkh[h�ke_^m_l�hlf_lblv�\ jZa\blbb�q_eh\_dZ�jhev�ehrZ^b��wlh�ljZgkihjl��i_j_f_s_gb_�ly`_kl_c��k_evkdhohayckl\_ggu_�jZ[hlu��\h_ggu_�^_ckl\by��Wlh�`b\hlgh_�aZkem`b\Z_l�g_�h^gh]h�iZfylgbdZ�

WG?J=BY�<?LJ:



Wg_j]by� \_ljZ� wdheh]bq_kdb�qbklZy��>ey� __ ihemq_gby�g_�gZ^h�kljhblv�^hjh]hklhysb_�iehlbgu� ]b^jhmaeh\� b l_f� kZfuf� aZ]jhfh`^Zlv� j_db�� g_� gZ^h� k`b]Zlv� p_ggh_� lhieb\h� bkljhblv� hqbklgu_� khhjm`_gby� ^ey� khojZg_gby� \ qbklhl_� [bhkn_ju�� < Jhkkbb� hkh[_ggh�[h]Zlu� \_ljZfb� Jhklh\kdZy� b <he]h]jZ^kdZy� h[eZklb�� ih[_j_`vy� E_^h\blh]h� b Lboh]h�hd_Zgh\�Wg_j]by� \_ljZ� � h^gh� ba� gZb[he__� ^j_\gbo� bkihevam_fuo� bklhqgbdh\� wg_j]bb�� HgZ�rbjhdh� ijbf_gyeZkv ^ey� ijb\h^Z� f_evgbp� b \h^hih^t_fguo� mkljhckl\� \ ]em[hdhc�^j_\ghklb� \ ?]bil_�b gZ�;eb`g_f�<hklhd_�� AZl_f� wg_j]by� \_ljZ� klZeZ�bkihevah\Zlvky�^ey�i_j_f_s_gby�km^h\��eh^hd��meZ\eb\Zlvky�iZjmkZfb��< ?\jhi_�\_ljygu_�f_evgbpu�ihy\bebkv�\ ;,,�\��IZjh\u_�fZrbgu�aZklZ\beb�aZ[ulv�gZ�^ebl_evgh_�\j_fy�\_ljygu_�mklZgh\db��Djhf_�lh]h��gbadb_�_^bgbqgu_�fhsghklb�Z]j_]Zlh\��gZklhysZy�aZ\bkbfhklv�bo�jZ[hlu�hl�ih]h^guo�mkeh\bc�� Z lZd`_� \hafh`ghklv� ij_h[jZah\u\Zlv� wg_j]bx� \_ljZ� lhevdh� \ __�f_oZgbq_kdmx�nhjfm� h]jZgbqbeb�rbjhdh_ bkihevah\Zgb_� wlh]h� ijbjh^gh]h� bklhqgbdZ�� Wg_j]by� \_ljZ� \dhg_qghf� blh]_� � j_amevlZl� l_ieh\uo� ijhp_kkh\�� ijhbkoh^ysbo� \ Zlfhkn_j_� ieZg_lu��JZaebqby� iehlghkl_c� gZ]j_lh]h� b oheh^gh]h� \ha^moZ� � ijbqbgZ� Zdlb\guo� baf_g_gbc�\ha^mrguo�fZkk��I_j\hgZqZevguf�bklhqgbdhf�wg_j]bb�\_ljZ��y\ey_lky�wg_j]by�kheg_qgh]h�baemq_gby��dhlhjZy�i_j_oh^bl�\ h^gm�ba�k\hbo�nhjf�� wg_j]bx�\ha^mrguo�l_q_gbc�< k_j_^bg_�;;�\��\ k\yab�k rbjhdbf�\g_^j_gb_f�we_dljbq_kl\Z�ijhy\ey_lky�bgl_j_k�d\_ljhwg_j]_lbq_kdbf� Z]j_]ZlZf�� b ij_`^_� \k_]h� d kha^Zgbx� \_ljhwg_j]_lbq_kdbo� klZgpbc��<WK���I_j\Zy�\ fbj_�<WK�k ^bZf_ljhf�jZ[hq_]h�dhe_kZ� ���f b�fhsghklvx� ����d<l�[ueZ�kijh_dlbjh\ZgZ�b ihkljh_gZ�\ KKKJ�\ Djufm�\ �����]��Iha`_�[ueb�kha^Zgu�wnn_dlb\gu_�\_ljhwg_j]_lbq_kdb_� mklZgh\db� fhsghklvx� hl� ��� ^h� ����� d<l�� IjZdlbdZ� ihdZau\Z_l��hjb_glbjh\Zlvky�gZ�\_ljydb�fZehc�fhsghklb�wdhghfbq_kdb�g_\u]h^gh��Gm`gu�]b]Zglkdb_�<WK��kihkh[gu_�ijhba\h^blv�fgh]h�wg_j]bb�

JBK�������<G?RGBC�<B>�<WK Jbk�������>\moehiZklgZy�<WK
GZ�jbk�����ij_^klZ\e_g�\g_rgbc�\b^�<WK��GZmqgh�l_ogbq_kdbc�ijh]j_kk�baf_gbe�nhjfm�b ebgbb� <WK�� <h� <k_jhkkbckdhf� ijh_dlgh�baukdZl_evkdhf� b gZmqgh�bkke_^h\Zl_evkdhf�bgklblml_� �=b^jhf_l�� bf_gb� K�� Y��@mdZ� jZajZ[hlZgh� g_kdhevdh� fh^_e_c�\ZjbZglh\� <WK��H^gZ�ba�gbo�ijb�\ukhl_�����f fh`_l�bf_lv�fhsghklv�^h����F<l b�\ujZ[Zlu\Zlv�\ ]h^�hdheh����feg��d<l�� q we_dljhwg_j]bb�GZ� jbk�� ��� ihdZaZgZ� <WK�� ^\_� ehiZklb� dhlhjhc� ^\b]Zxlky� ih� ]hjbahglZevghfm�dhevp_\hfm�imlb��IhdZ�ehiZklb�jZkiheZ]Zxlky�gZ�h[uqguo�`_e_agh^hjh`guo�l_e_`dZo��Z \�[m^ms_f� ^ey� wlhc� p_eb� fh`gh� [m^_l� bkihevah\Zlv� \ha^mrgu_� ih^mrdb��Fhsghklv� wlh]h�Z]j_]ZlZ�[he__���F<l��Gh�kZfuc�emqrbc�ih�l_ogbdhwdhghfbq_kdbf�ihdZaZl_eyf�� lj_lbc�lbi�



\_ljhwe_dljhklZgpbb��Hg�ij_^klZ\ey_l�kh[hc�kbkl_fm�k\yaZgguo�f_`^m�kh[hc�\_jlbdZevguo�ehiZkl_c�� ^\b`msboky� ih� aZfdgmlhc� ljZkk_� [hevrh]h� ^bZf_ljZ��WlZ�<WK� ijZdlbq_kdb� g_�bf__l�h]jZgbq_gbc�ih�fhsghklb�GZ� \ukhl_� �� � �� df�^mxl�ihlhdb� \_ljZ� kh� kdhjhklvx� \ ���� jZa�[hevr_�� q_f�gZ� A_fe_��GZijbf_j��ih^�Fhkd\hc�gZ�\ukhl_���df�kdhjhklv�\_ljZ�^hklb]Z_l����f�k��?keb�bkihevah\Zlvwlhl� mjZ]Zg�� lh� hl� g_[hevrbo� mklZgh\hd� fh`gh� ihemqZlv� ^h\hevgh� kheb^ghc� fhsghklb�wg_j]bx��< gZklhys__�\j_fy�ij_^eh`_gZ�dhgkljmdpby�lZdhc�\ukhlghc�klZgpbb��K a_fe_c�__kh_^bgy_l�dZ[_ev�
L?IEHWG?J=?LBD:

< gZklhys__� \j_fy� ^h[uqZ� g_nlb� \f_kl_� k ijbjh^guf� ]Zahf� khklZ\ey_l� [he__� ��� ��^h[uqb� ijbjh^guo� \b^h\� lhieb\Z� kljZgu� b lhevdh� ��� �� ijboh^blky� gZ� ^hex� m]ey�� ohly�ijh]ghagu_� aZiZku�m]ey� \h�fgh]h�jZa�ij_\urZxl�ijh]ghagu_� aZiZku�g_nlb�b ijbjh^gh]h�]ZaZ��AgZqbl_evgZy�qZklv�g_nlb�gZoh^blky�\ aZiZkZo�kms_kl\_ggh�f_gvrbo�fZkrlZ[h\��q_f�wdkiemZlbjm_fu_�� AgZqbl� k_[_klhbfhklv� �q_jgh]h� ahehlZ�� [m^_l� \hajZklZlv�� Ihwlhfm� ijb�jZkkfhlj_gbb� ^Zevg_cr_c�i_jki_dlb\u� jZa\blby� wg_j]_lbdb�gm`gh� h`b^Zlv�ihkl_i_ggh]h�khdjZs_gby�^heb�g_nlb�\ lhieb\gh�wg_j]_lbq_kdhf�[ZeZgk_�b m\_ebq_gby�bkihevah\Zgby�__��]eZ\guf�h[jZahf��\ dZq_kl\_�kujvy�^ey�obfbq_kdbo�b fbdjh[bheh]bq_kdbo�ijhba\h^kl\�Ihkdhevdm� ^hey� ihlj_[ey_fh]h� ijbjh^gh]h� ]ZaZ� kms_kl\_ggh� g_� baf_gblky�� \_kv�^_nbpbl� lhieb\gh�wg_j]_lbq_kdh]h� [ZeZgkZ� ^he`_g� \ i_jki_dlb\_� ihdju\Zlvky� aZ kq_l�m\_ebq_gby�bkihevah\Zgby�m]ey�b kh[kl\_ggh]h�jhklZ�^heb�y^_jghc�wg_j]_lbdb�k j_ZdlhjZfb�gZ� l_ieh\uo� b [ukljuo� g_cljhgZo�� Z \� ^Zevg_cr_f� b y^_jghc� wg_j]_lbdb�� ;m^_l� jZklb�bkihevah\Zgb_�b ^jm]bo�\b^h\�wg_j]hj_kmjkh\��kheg_qghc��]b^jh� b ]_hl_jfZevghc��\_ljh\hc�wg_j]bb��� h^gZdh� \ ^Zevg_cr_c� i_jki_dlb\_� bo� ^hey� \ lhieb\gh�wg_j]_lbq_kdhf� [ZeZgk_�kljZgu�� g_� ij_\ukbl� �� ��� ohly� agZqbfhklv� bo� \ hl^_evguo� j_]bhgZo� [m^_l�� hq_\b^gh��^h\hevgh�[hevrhc�



<ha^_ckl\b_� wg_j]_lbdb gZ� hdjm`Zxsmx� kj_^m� qj_a\uqZcgh� jZaghh[jZagh� bhij_^_ey_lky�\ hkgh\ghf�lbihf�wg_j]hmklZgh\hd��jbk������GZ� ^hex� we_dljhwg_j]_lbdb� ijboh^blky� ijb[ebabl_evgh� h^gZ� q_l\_jlv� \k_o�ihlj_[ey_fuo� wg_j]hj_kmjkh\�� HklZevgu_� ljb� q_l\_jlb� ijboh^ylky� gZ� ijhfure_ggh_� b[ulh\h_� l_ieh�� gZ� ljZgkihjl�� gZ� f_lZeemj]bq_kdb_� b obfbq_kdb_� ijhp_kku�� ?`_]h^gh_�ihlj_[e_gb_�wg_j]bb�\ fbj_�ijb[eb`Z_lky�d ���fej^��l mkeh\gh]h�lhieb\Z���Wg_j]_lbdZ� � \Z`g_crbc� nZdlhj� \ ijhp_kk_� ij_h[jZah\Zgby� ijbjh^u� q_eh\_dhf��Kh\j_f_ggZy�wg_j]_lbdZ�b]jZ_l�jhev�Zgljhih]_gghc��kbeu�ijbjh^u���mki_rgh�dhgdmjbjm_l�k fh]ms_kl\hf� __ klbobc��<ha^_ckl\b_� mklZgh\hd� gZ� hdjm`Zxsmx� kj_^m� aZ\bkbl� hl� \b^Z�k`b]Z_fh]h�lhieb\Z�
L<?J>H?�LHIEB<H

Ijb� k`b]Zgbb� l\_j^h]h� lhieb\Z� \ Zlfhkn_jm� ihklmiZxl� e_lmqZy� aheZ� k qZklbpZfb�g_^h]hj_\r_]h� lhieb\Z�� k_jgbkluc� b k_jguc� Zg]b^jb^u�� hdbkeu� ZahlZ�� g_dhlhjh_�dhebq_kl\h� nlhjbkluo� kh_^bg_gbc�� Z lZd`_� ]Zahh[jZagu_� ijh^mdlu� g_ihegh]h� k]hjZgby�lhieb\Z��E_lmqZy�aheZ�\ g_dhlhjuo�kemqZyo�kh^_j`bl�ihfbfh�g_lhdkbqguo�khklZ\eyxsbo�b[he__� \j_^gu_� ijbf_kb�� LZd�� \ ahe_� ^hg_pdbo� ZgljZpblh\� \ g_agZqbl_evghf� dhebq_kl\_�kh^_j`blky� furvyd�� Z \� ahe_� Wdb[Zklmakdh]h� b g_dhlhjuo� ^jm]bo� f_klhjh`^_gbc� �k\h[h^guc� ^bhdkb^� dj_fgby�� \ ahe_� keZgp_\� b m]e_c� DZgkdh�:qbgkdh]h� [Zkk_cgZ� �k\h[h^guc�hdkb^�dZevpby�M]hev� � kZfh_� jZkijhkljZg_ggh_� bkdhiZ_fh_� lhieb\h� gZ� gZr_c� ieZg_l_��Ki_pbZebklu�kqblZxl�� qlh� _]h� aZiZkh\� o\Zlbl� gZ� ���� e_l�� M]hev� jZkijhkljZg_g� ih� \k_fm� fbjm� [he__�jZ\ghf_jgh�b hg�[he__�wdhghfbq_g��q_f�g_nlv�< Jhkkbb� djmig_crb_� lhieb\gh�wg_j]_lbq_kdb_� dhfie_dku� nhjfbjmxlky� gZ� \hklhd_�kljZgu��Wdb[Zklmakdbc�b DZgkdh�:qbgkdbc��Wdb[Zklmakdh_�f_klhjh`^_gb_�^Z_l�q_l\_jlmx�qZklv�\k_]h�m]ey��^h[u\Z_fh]h�\ kljZg_�hldjuluf�kihkh[hf��AZiZku�wlh]h�kZfh]h�^_r_\h]h�m]ey� hp_gb\Zxlky�ijbf_jgh� \ ��fej^�� l��H^gZdh� hg� h[eZ^Z_l� \ukhdhc� ahevghklvx� ��������Wdhghfbq_kdb� \u]h^gh� i_j_jZ[Zlu\Zlv� lZdh_� lhieb\h� gZ� f_kl_� b qbklmx� wg_j]bx�i_j_^Z\Zlv� ih� ijh\h^Zf�� Ihwlhfm� \ Wdb[Zklma_� [ueh� gZf_q_gh� \ha\_klb� iylv� djmiguo�l_ieh\uo�we_dljhklZgpbc�h[s_c�fhsghklvx ���feg��d<l��Kljhbl_evkl\h�i_j\hc�ba�gbo�aZdhgq_gh�\ �����]�Ihbklbg_� mgbdZevgh� DZgkdh�:qbgkdh_� f_klhjh`^_gb_� [mjh]h� m]ey�� =_heh]bq_kdb_�



aZiZku� _]h� ij_\urZxl� ���� fej^�� l�� GZ� i_j\hf� wlZi_� hk\h_gby� a^_kv� [m^_l� ihkljh_gh�g_kdhevdh�_s_�[he__�fhsguo��q_f�\ Wdb[Zklma_��l_ieh\uo�klZgpbc�ih�����feg��d<l�dZ`^Zy�kwg_j]h[ehdZfb�ih ����luk��d<l��Khhjm`_g�i_j\_g_p�D:LWDZ�� ;_j_ah\kdZy�=JWK��� Kbgl_lbq_kdh_� `b^dh_� lhieb\h� ba� m]ey�� F_lh^� ihemq_gby� ]hjxq_]h� iml_f�i_j_jZ[hldb� m]ey� ba\_kl_g� ^Z\gh��H^gZdh� \_ebdb� wg_j]haZljZlu�� ^hjh]h� klhbl� ZiiZjZlmjZ��Ijhp_kk� ijhbkoh^bl� ijb� \ukhdhf� ^Z\e_gbb� ^h� ������� IZ� ��� IZ�  � G�f���� Bgklblmlhf�]hjxqbo�bkdhiZ_fuo�jZajZ[hlZgu�ijhba\h^kl\_ggu_�ijhp_kku��gZqbgZy�hl�ih^]hlh\db�m]ey�d i_j_jZ[hld_�b dhgqZy� lZd�gZau\Z_fuf�jZaeb\hf� ]hlh\h]h� lhieb\Z� � [_gabgZ��^ba_evgh]h�lhieb\Z��fZamlZ��GZ�mklZgh\d_�hi_jZpbb�\uihegyxlky�ijb�^Z\e_gbb�\ ������� IZ��^hdZaZgZ�\hafh`ghklv� ihemq_gby� lhieb\Z� ^ey� Z\lhfh[be_c� ba� m]ey�� M gh\h]h� lhieb\Z� _klv� h^gh�g_hkihjbfh_�ij_bfms_kl\h�� m g_]h�\ur_�hdlZgh\h_�qbkeh��Wlh�hagZqZ_l��qlh�wdheh]bq_kdb�hgh�[he__�qbklh_�< ki_pbZevguo� mklZgh\dZo� ijb� ih\ur_gghf� ^Z\e_gbb� b [ukljhf� gZ]j_\_� m]hevguo�qZklbp�fh`gh�ijhba\h^blv�\ukhdhdZehjbcguc�iue_\b^guc�ihemdhdk��`b^db_�kfheu�b ]Za��GZ� djmiguo� wg_j]hl_ogheh]bq_kdbo� dhf[bgZlZo� ij_^mkfhlj_gh� ihemq_gb_� wg_j]bb�we_dljbq_kdhc� b l_ieh\hc� iml_f� k`b]Zgby� ihemdhdkZ� b ]ZaZ�� Z kfheu� ihkem`Zl� kujv_f�m]e_obfbb�;m^msb_� dhf[bgZlu�� dhlhju_� ijb^ml� gZ� kf_gm� h[uqguf� m]hevguf� =JWK� lbiZ�;_j_ah\kdZy����ijb�jZ\ghc�fhsghklb�[m^ml�bf_lv�[he__�\ukhdbc�DI> ijhba\h^kl\Z�wg_j]bb��Z bo� \u[jhku� \ Zlfhkn_jm� hdZ`mlky�gb`_� \ ���� � �� jZaZ��Djhf_� lh]h��ih^h[guc�dhf[bgZl�ijhba\_^_l� ^h� ��feg�l�] kfheu� ihemdhdkh\Zgby� � p_ggh]h� kujvy� ^ey�ihemq_gby�ijh^mdlh\�ZjhfZlbq_kdh]h�jy^Z�beb�^ey�ba]hlh\e_gby�kbgl_lbq_kdh]h�bkdmkkl\_ggh]h�`b^dh]h�lhieb\Z�
Kh\_jr_gkl\h\Zgb_�l_ogheh]bb�k`b]Zgby�lhieb\Z

H^bg� ba� \Z`guo� iml_c� bkihevah\Zgby� gbadhdZehjbcguo� m]e_c� � k`b]Zgb_� bo� \ lZd�gZau\Z_fhf� dbiys_f� keh_� �jbk�� �����Kmsghklv� ijhp_kkZ� aZdexqZ_lky� \ ke_^mxs_f�� kehc�f_edhjm[e_ggh]h� m]ey� lhesbghc� �� � �� f ijh^m\Z_lky� kgbam� ]hjyqbf� \ha^mohf�� qZklbpu�lhieb\Z�ih^^_j`b\Zxlky�\h�\a\_r_gghf�khklhygbb��qlh�h[_ki_qb\Z_l�iheghlm�bo�k]hjZgby�=eZ\gh_� ^hklhbgkl\h� gh\h]h� kihkh[Z� � m\_ebq_gb_� dhwnnbpb_glZ� bkihevah\Zgby�lhieb\Z�� Ijb� wlhf� j_adh� kgb`Z_lky� lj_[h\Zgb_� d dZq_kl\m� kZfh]h� lhieb\Z�� lhihqgh_�mkljhckl\h�k dbiysbf�keh_f�� dZlZeblbq_kdbc�]_g_jZlhj�� fh`_l�wnn_dlb\gh�bkihevah\Zlv�kZfu_�gbadhkhjlgu_��\ukhdhahevgu_�m]eb��Djhf_�lh]h��\ dbiys_f�keh_�^hklb]Z_lky�\ukhdZy�wnn_dlb\ghklv�ijhp_kkZ�]hj_gby�b l_iehh[f_gZ��qlh iha\hey_l�\ g_kdhevdh�jZa�mf_gvrblv�]Z[Zjblu� b f_lZeeh_fdhklv� ]_g_jZlhjZ� ih� kjZ\g_gbx� k kms_kl\mxsbfb� Z]j_]ZlZfb� gZ�l_ieh\uo� klZgpbyo�� B�� gZdhg_p�� bkihevah\Zgb_� ]_g_jZlhjZ� j_adh� kgb`Z_l� \u[jhku� \Zlfhkn_jm�\j_^guo�ijh^mdlh\�k]hjZgby�m]ey�� hdkb^Z�m]e_jh^Z�b hdkb^h\�ZahlZ�



Jbk�� ��� Ko_fZ� lhihqgh]h�mkljhckl\Z�k dbiysbf� �ik_\^hh`b`_gguf��keh_f�� � ih^\h^�\ha^moZ��� � ih^ZqZ�lhieb\Z��� � ba\_klgyd��� � m]hev��� �hloh^ysbc�]Za��� � dbiysbc�kehc��� �l_ieh\hkijbgbfZxsb_�ih\_joghklb��� � hl\h^�aheu�breZdh\

Jbk�������Ko_fZ�dhlehZ]j_]ZlZ�k l_jfhwfbkkbhgghc�gZ^kljhcdhc�� � lhihqgZy�dZf_jZ��� �l_jfhwfbkkbhggZy�gZ^kljhcdZ��� �iZjhgZ]j_\Zl_ev��� �wdhghfZca_j��� �\ha^mohih^h]j_\Zl_ev��� �]hj_edZ
AZf_lgh]h� ih\ur_gby� wdhghfbqghklb� bkihevah\Zgby� lhieb\Z� fh`gh� h`b^Zlv� hl�l_iehwfbkkbhgguo� ij_h[jZah\Zl_e_c� �jbk�� ����� K bo� ihfhsvx� \ dhlehZ]j_]ZlZo� qZklv�l_ieh\hc� wg_j]bb� ij_\jZsZ_lky� g_ihkj_^kl\_ggh� \ we_dljbq_kdmx�� JZ[hlZ�l_jfhwfbkkbhgguo� ij_h[jZah\Zl_e_c� hkgh\ZgZ� gZ� ba\_klghf� y\e_gbb� � baemq_gbb�we_dljhgh\� gZ]j_lufb� l_eZfb�� Khq_lZgb_� ljZ^bpbhggh]h� iZjhkbeh\h]h� pbdeZ� kl_jfhwfbkkbhgghc� gZ^kljhcdhc� iha\hebl� m\_ebqblv� kmffZjgmx�fhsghklv� wg_j]_lbq_kdbo�[ehdh\�gZ ���� �����b ih\ukblv�DI> l_ieh\uo�we_dljhklZgpbc�^h������Ih^a_fgZy� ]ZabnbdZpby�� K wdheh]bq_kdhc�� ^Z� b k� wdhghfbq_kdhc� lhqdb� aj_gby�h[uqguc� f_lh^� k`b]Zgby� m]ey� ^ey� ihemq_gby� we_dljhwg_j]bb� b l_ieZ� \ i_jki_dlb\_��kqblZ_lky�^Ze_dh�g_� _^bgkl\_gguf�b kh\k_f�g_�emqrbf� kihkh[hf�bkihevah\Zgby�[hevrbo�dhebq_kl\�l\_j^h]h�lhieb\Z��;hevrh_�wdheh]bq_kdh_�agZq_gb_�bf__l�ih^a_fgZy�]ZabnbdZpby�m]ey�ijyfh�gZ�f_kl_�aZe_]Zgby�ieZklh\��WlZ�b^_y�aZjh^beZkv�\ ���o ]]��OO \��I_j\hgZqZevgh�j_qv�reZ� h lhf�� qlh[u�ijh[mjblv� a_fex�^h� m]hevguo�ieZklh\�� \\_klb� lm^Z� \h^yghc�iZj�b\ha^mo�� gZ]j_luc� ^h� \ukhdhc� l_fi_jZlmju�� b ^Zlv� lZdbf� h[jZahf� gZqZeh� obfbq_kdhc�j_Zdpbb��dhlhjZy�\uk\h[h^beZ [u�[hevrh_�dhebq_kl\h�\h^hjh^Z��hdkb^Z�m]e_jh^Z�b f_lZgZ�Ih^a_fgZy� ]ZabnbdZpby� ihemqbeZ� j_ZebaZpbx� lhevdh� \ gZr_c� kljZg_�� ]^_� m`_� _klv�[hevrhc�hiul�ih� ]ZabnbdZpbb�m]ey�ih^� a_fe_c�\ kZfuo�jZaebqguo�mkeh\byo�_]h�aZe_]Zgby��Ijb� wlhf� ba� �� l m]ey� gZ� ih\_joghklv� ba\e_dZ_lky� �� � �� luk�� f� ]ZaZ�� Z lZd`_� jy^� p_gguo�khimlkl\mxsbo�dhfihg_glh\�>Zevg_cr_c� wdheh]baZpbb� wg_j]_lbdb� D:LWDZ�� ihkem`Zl� b f_lh^u� gZa_fghc�]ZabnbdZpbb� m]e_c�� < Jhkkbb� kha^ZgZ� iZjh]Zah\Zy� mklZgh\dZ� fhsghklvx� ���� luk�� d<l��h[_ki_qb\ZxsZy� ]ZabnbdZpbx� l\_j^h]h� lhieb\Z�� WlZ� mklZgh\dZ� ij_\jZsZ_l� m]hev� \]Zahh[jZagh_�lhieb\h��Z ihemq_ggu_�]Zau�gZijZ\eyxlky�\ iZjh]_g_jZlhj��Z aZl_f�ihklmiZxl�



\ ]Zah\mx� lmj[bgm�� Wlh� k\h^bl� d fbgbfmfm� \u[jhku� \ Zlfhkn_jm� k_ju b� ZahlZ�� aheu� b^jm]bo�dhfihg_glh\�b ]hjZa^h�wnn_dlb\g__�h[uqghc�hqbkldb�h]jhfguo�h[t_fh\�^ufh\uo�]Zah\� b g_� lj_[m_l� khhjm`_gby� ^hjh]hklhysbo� we_dljhnbevljh\� b k\_jo\ukhdbo� ljm[��Ih[hqghc� ijh^mdpb_c� ]Zahwg_j]hobfbq_kdbo� dhf[bgZlh\� [m^ml� p_ggu_� obfbq_kdb_�ihemijh^mdlu� b aheZ�� hklZxsb_ky� \ ]Zah]_g_jZlhjZo�� Khq_lZgb_� jZaebqguo� kihkh[h\�ij_^\Zjbl_evghc�i_j_jZ[hldb�l\_j^h]h�lhieb\Z�k ^Zevg_crbf�ihemq_gb_f�we_dljhwg_j]bb��l_ieZ�� p_gguo� obfbq_kdbo� kh_^bg_gbc�� bkdmkkl\_ggh]h� `b^dh]h� lhieb\Z b \iehlgmx�ijb[eb`Z_l� ijhp_kku� d ^_ckl\bl_evgh� [_ahloh^ghfm� bkihevah\Zgbx� m]e_c� DZgkdh�:qbgkdh]h�[Zkk_cgZ�Lhjn�� Ijb� wg_j]_lbq_kdhf� bkihevah\Zgbb� lhjnZ� bf__l� f_klh� jy^� hljbpZl_evguo�ihke_^kl\bc�^ey�hdjm`Zxs_c� kj_^u�� \hagbdZxsbo� \ j_amevlZl_�^h[uqb� lhjnZ� \ rbjhdbo�fZkrlZ[Zo��D gbf�hlghkylky��gZjmr_gb_�j_`bfZ�\h^guo�wdhkbkl_f��baf_g_gb_�eZg^rZnlZ�bihq\_ggh]h� ihdjh\Z� \ f_klZo� lhjnh^h[uqb�� mom^r_gb_� dZq_kl\Z� f_klguo� bklhqgbdh\�ij_kghc�\h^u�b aZ]jyag_gb_�\ha^mrgh]h�[Zkk_cgZ��j_adh_�mom^r_gb_�mkeh\bc�kms_kl\h\Zgby�`b\hlguo��AgZqbl_evgu_�wdheh]bq_kdb_�ljm^ghklb�\hagbdZxl�b \�k\yab�k g_h[oh^bfhklvx�i_j_\hadb�b ojZg_gby�@b^dh_� lhieb\h�� Ijb� k`b]Zgbb� `b^dh]h� lhieb\Z� �fZaml�� k ^ufh\ufb� ]ZaZfb� \Zlfhkn_jguc� \ha^mo� ihklmiZxl�� k_jgbkluc� b k_jguc� Zg]b^jb^u�� hdbkeu� ZahlZ��]Zahh[jZagu_�b l\_j^u_�ijh^mdlu�g_ihegh]h�k]hjZgby�lhieb\Z��kh_^bg_gby�\ZgZ^by��khe_c�gZljby�� Z lZd`_� \_s_kl\Z�� m^Zey_fu_� k ih\_joghklb� dhleh\� ijb� qbkld_�� K wdheh]bq_kdhc�lhqdb� aj_gby�`b^dh_� lhieb\h� [he__� ]b]b_gbqgh��Ijb� wlhf� iheghklvx� hliZ^Z_l� ijh[e_fZ�ahehhl\Zeh\�� dhlhju_� aZgbfZxl� agZqbl_evgu_� l_jjblhjbb�� bkdexqZxl� bo� ihe_agh_�bkihevah\Zgb_� b y\eyxlky� bklhqgbdhf� ihklhygguo� aZ]jyag_gbc� Zlfhkn_ju� \ jZchg_�klZgpbb�ba�aZ�mghkZ�qZklb�aheu�\_ljZfb�K`b]Zlv�g_nlv��]h\hjbe�F_g^_e__\��\k_�jZ\gh�qlh�lhiblv�i_qb�Zkkb]gZpbyfb��Ihwlhfm�^hey� `b^dh]h� lhieb\Z� \ wg_j]_lbd_� aZ� ihke_^gb_� ]h^u� kms_kl\_ggh� kgb`Z_lky��@b^dh_�lhieb\h� rbj_� [m^_l� bkihevah\Zlvky�� gZ� ljZgkihjl_�� \ obfbq_kdhc� ijhfure_gghklb�� \ijhba\h^kl\_�ieZklfZkk��kfZahqguo�fZl_jbZeh\��ij_^f_lh\�[ulh\hc�obfbb�b l�^�Ijbjh^guc� ]Za�� FZkkh\uc� i_j_\h^� dhl_evguo�� ]hjh^kdbo� we_dljhklZgpbc�� i_q_c� b^jm]bo�wg_j]_lbq_kdbo�mklZgh\hd�gZ�]Za��ihfbfh�jhklZ�ijhba\h^bl_evghklb��DI>�k`b]Zgby��bo� klhbfhklb� b qbke_gghklb� h[kem`b\Zxs_]h� i_jkhgZeZ� j_adh� memqrZ_l� wdheh]bq_kdmx�h[klZgh\dm�� hkh[_ggh� djmiguo� ]hjh^h\�� KhpbZevgh�wdheh]bq_kdb_� b wdhghfbq_kdb_�ij_bfms_kl\Z� bkihevah\Zgby� ijbjh^gh]h� ]ZaZ� g_hkihjbfu�� Ihwlhfm�� gZijbf_j�� \ Kb[bjb�ihkljh_gu�we_dljhklZgpbb�\ Kmj]ml_��Mj_g]h_��Gb`g_\Zjlh\kd_�b ^j��MklZgh\e_gh�� qlh� _keb� mjh\_gv� aZ]jyag_gghklb� Zlfhkn_jgh]h� \ha^moZ� ijb�bkihevah\Zgbb� m]ey� ijbgylv� aZ� _^bgbpm�� lh� k`b]Zgb_� fZamlZ� ^Zkl� ����� Z ]ZaZ� ����� Ijb�k`b]Zgbb� ]ZaZ� _^bgkl\_gguf� aZ]jyagbl_e_f� Zlfhkn_ju� y\eyxlky� hdkb^u� ZahlZ�� H^gZdh�\u[jhk�hdkb^h\�ZahlZ�ijb�k`b]Zgbb�gZ�LWK�ijbjh^gh]h�]ZaZ�\ kj_^g_f�gZ������gb`_��q_f�ijb� k`b]Zgbb� m]ey�� dhwnnbpb_gl� ba[uldZ� \ha^moZ� ijb� k`b]Zgbb� m]ey� gb`_�� q_f� ijb�k`b]Zgbb�ijbjh^gh]h�]ZaZ��_klv�ijbqbgZ�wlh]h�Kha^Zgb_�?^bghc� kbkl_fu� ]ZahkgZ[`_gby� kljZgu�iha\hebeh� j_rblv�ijh[e_fm� aZsblu�Zlfhkn_ju� ]hjh^h\�� H[sZy ijhly`_gghklv� ]Zahijh\h^h\� Jhkkbb� [he__� ���� luk�� df��Ijbjh^guc�]Za�ihemqZ_l�k\ur_�����luk��]hjh^h\�b gZk_e_gguo�imgdlh\��K bkihevah\Zgb_f�]ZaZ�ijhba\h^blky�gug_������klZeb�b qm]mgZ�������p_f_glZ�������fbg_jZevguo�m^h[j_gbc��=Zahf�ihevamxlky������gZk_e_gby�kljZgu�



L_ieh\u_� we_dljhklZgpbb�� Hkgh\m� gZr_c� we_dljhwg_j]_lbdb� khklZ\eyxl� l_ieh\u_�we_dljhklZgpbb�� GZ� gbo� \ujZ[Zlu\Z_lky� hdheh� ��� �� � h[s_]h� h[t_fZ� we_dljhwg_j]bb�� <^Zevg_cr_f� wlZ�^hey�[m^_l�mf_gvrZlvky� aZ� kq_l� kljhbl_evkl\Z� Zlhfguo�b ]b^jZ\ebq_kdbo�we_dljhklZgpbc�L_ieh\u_�we_dljhklZgpbb�\u[jZku\Zxl�hdheh������hl�h[s_]h�dhebq_kl\Z�\k_o�\j_^guo�hloh^h\� ijhfure_gghklb�� GZb[he__� \j_^gu� dhg^_gkZpbhggu_� we_dljbq_kdb_� klZgpbb��jZ[hlZxsb_� gZ� gbadhkhjlguo� m]eyo��LZd� ijb� k`b]Zgbb� ����� l�q ^hg_pdh]h� m]ey� ba� lhihd�dhleh\�m^Zey_lky �����l reZdZ��ba�[mgd_jh\�we_dljhnbevljh\��hqbsZxsbo�]Zau�gZ������������l aheu��Z q_j_a�ljm[u�\ Zlfhkn_jm�\u[jZku\Z_lky����feg��f� ^ufh\uo�]Zah\�Klhqgu_� \h^u� LWK� b eb\g_\u_� klhdb� k bo� l_jjblhjbc�� aZ]jyag_ggu_� hloh^Zfb�l_ogheh]bq_kdbo� pbdeh\� we_dljhmklZgh\hd� b kh^_j`Zsb_� \ZgZ^bc�� gbd_ev�� nlhj��g_nl_ijh^mdlu� ijb� k[jhk_� \ \h^h_fu� hdZau\Zxl� \ebygb_� gZ� dZq_kl\h� \h^u�� \h^gu_�hj]Zgbafu�� wlh� fh`_l� ijb\_klb� d gZjmr_gbx� ijhp_kkh\� kZfhhqbs_gby� \h^h_fh\� hl�aZ]jyag_gbc�b d�mom^r_gbx�bo�kZgblZjgh]h�khklhygby�Ij_^klZ\ey_l�hiZkghklv�b l_ieh\h_�aZ]jyag_gb_�\h^h_fh\��LWK�ijhba\h^bl�wg_j]bx�ijb�ihfhsb�lmj[bg��ijb\h^bfuo�\ ^\b`_gb_�gZ]j_luf�iZjhf��Ijb�jZ[hl_�lmj[bg�g_h[oh^bfh�hoeZ`^Zlv�\h^hc�hljZ[hlZgguc�]Za��Hl�wg_j]_lbq_kdhc�klZgpbb�g_ij_ju\gh�hloh^bl�ihlhd�\h^u�� ih^h]j_lhc� gZ� �� � ��� qK b� k[jZku\Z_lky� \ \h^h_f�� Djmigu_� LWK� k[jZku\Zxl� \ih^h]j_lhf� khklhygbb� ��� � ���f� \h^u��Wlh� hagZqZ_l�� qlh� \ \h^h_f�g_ij_ju\gh�ihklmiZ_l�fhsguc�ihlhd�l_iehc�\h^u�ijbf_jgh�lZdh]h�fZkrlZ[Z��dZd�Fhkd\Z�j_dZ��:WK�ijb�lZdhc�`_�fhsghklb��dZd�LWK��lj_[mxl�\ ����jZaZ�[hevr_�\h^u�^ey�hoeZ`^_gby�AhgZ� ih^h]j_\Z�� h[jZamxsZyky� \ f_kl_� \iZ^_gby� l_iehc� �j_db��� ij_^klZ\ey_l� kh[hc�k\h_h[jZaguc� mqZklhd� \h^h_fZ�� \ dhlhjhf� l_fi_jZlmjZ�fZdkbfZevgZ� \ lhqd_� \h^hk[jhkZ� bmf_gvrZ_lky�ih�f_j_ m^Ze_gby�hl�g__��Ahgu�ih^h]j_\Z�djmiguo�LWK� aZgbfZxl�iehsZ^v�\g_kdhevdh�^_kyldh\�d\Z^jZlguo�dbehf_ljh\��Abfhc� \ ahg_�ih^h]j_\Z�h[jZamxlky�iheugvb��E_lhf�l_fi_jZlmjZ�\ ahg_�ih^h]j_\Z�aZ\bkbl�hl�_kl_kl\_gghc�l_fi_jZlmju�aZ[bjZ_fhc�\h^u��?keb�l_fi_jZlmjZ�\h^u����qK��lh�\ ahg_�ih^h]j_\Z�hgZ�fh`_l�^hklb]gmlv����± ���qK��< j_amevlZl_� ih\ur_gby� l_fi_jZlmju� \ \h^h_f_� b gZjmr_gby� bo� _kl_kl\_ggh]h�]b^jhl_jfbq_kdh]h� j_`bfZ� bgl_gkbnbpbjm_lky� ijhp_kk� �p\_l_gby�� \h^u�� mf_gvrZ_lky�kihkh[ghklv�]Zah\�jZkl\hjylvky�\ \h^_��f_gyxlky�nbabq_kdb_�k\hckl\Z�\h^u��mkdhjyxlky�\k_�obfbq_kdb_� b [bheh]bq_kdb_� ijhp_kku�� ijhl_dZxsb_� \ g_c� b l�^�� < ahg_� ih^h]j_\Z�kgb`Z_lky�ijhajZqghklv�\h^u��m\_ebqb\Z_lky�jG��m\_ebqb\Z_lky�kdhjhklv�jZaeh`_gby�e_]dh�hdbkeyxsboky�\_s_kl\��Kdhjhklv�nhlhkbgl_aZ�\ lZdhc�\h^_�Zdlb\gh�ihgb`Z_lky�L_iehwe_dljhp_gljZeb�� Qlh[u� kgbablv� \k_� ihdZaZl_eb� h[f_gZ� �we_dljhklZgpby� �hdjm`ZxsZy�kj_^Z��\Z`gh�ih\urZlv�wnn_dlb\ghklv�bkihevah\Zgby�lhieb\Z��H^bg�ba�iml_c�d wlhfm� � jZkrbj_gb_� dhf[bgbjh\Zgghc� \ujZ[hldb� l_iehlu� b we_dljhwg_j]bb� gZ�l_iehwe_dljhklZgpbyo�� ;hevrh_� agZq_gb_� bf__l� hkms_kl\e_gb_� p_gljZebah\Zggh]h�l_iehkgZ[`_gby�]hjh^h\�hl�djmiguo�LWP��hgh�iha\hey_l�ebd\b^bjh\Zlv�fgh`_kl\h�f_edbo�hlhibl_evguo� dhl_evguo�� qvb� ljm[u� g_j_^dh� ^ufyl� gZ� mjh\g_� \_jogbo� wlZ`_c�fgh]hwlZ`guo� a^Zgbc�� < gZklhys__� \j_fy� [he__� ���� ]hjh^h\� kljZgu� bf_xl�p_gljZebah\Zggh_� l_iehkgZ[`_gb_��Hdheh� ����� l_ieZ��g_h[oh^bfh]h� ]hjh^Zf�� \ujZ[hlZgh�gZ�l_iehwe_dljhklZgpbyo�JZaf_s_gb_�LWK� Jy^� h]jZgbq_gbc� b l_ogbq_kdbo� lj_[h\Zgbc� ijb� \u[hj_� iehsZ^db�ih^� kljhbl_evkl\h� ^bdlm_lky� wdheh]bq_kdbfb� khh[jZ`_gbyfb��<h�i_j\uo�� lZd�gZau\Z_fuc�nhg� aZ]jyag_gbc��dhlhjuc�bf__l�f_klh�\ k\yab�k jZ[hlhc�\ wlhc� ahg_�jy^Z�ijhfure_gguo�ij_^ijbylbc��Z bgh]^Z�b m`_�kms_kl\mxsbo�we_dljhklZgpbc��?keb�\_ebqbgZ�aZ]jyag_gbc�\



ahg_�ij_^iheZ]Z_fh]h�kljhbl_evkl\Z�m`_�^hklb]eZ�ij_^_evguo�agZq_gbc�beb�[ebadZ�d gbf��\hijhk� h kljhbl_evkl\_� l_ieh\hc� klZgpbb� ^he`_g� [ulv� j_r_g� hljbpZl_evgh�� Djhf_� lh]h�gm`gh�mqblu\Zlv�jZaebqgu_�ih�oZjZdl_jm�b kh^_j`Zgbx�nZdlhju��gZijZ\e_gghklv��kbem�bi_jbh^bqghklv� \_ljh\� \ wlhc�f_klghklb� ��jhaZ� \_ljh\���� \_jhylghklv� hkZ^dh\�� Z[khexlgu_�\u[jhku� klZgpbb� ijb� jZ[hl_� gZ� ij_^iheZ]Z_fhf� \b^_� lhieb\Z�� dhgkljmdpbb� lhihqguo�mkljhckl\�� ihdZaZl_eb� kbkl_f� hqbkldb� b meZ\eb\Zgby� \u[jhkh\� b l�i�� Ijb� khhjm`_gbb�we_dljhklZgpbc�� ij_`^_� \k_]h� LWP�� \ ]hjh^Zo� beb� ijb]hjh^Zo� ijh_dlbjm_lky� kha^Zgb_�e_kguo� ihehk� f_`^m� klZgpb_c� b `beuf� fZkkb\hf�� Wlh� mf_gvrZ_l� \ha^_ckl\b_� rmfZ� gZ�[ebae_`Zsb_� jZchgu�� kihkh[kl\m_l� aZ^_j`Zgbx� iueb� ijb� \_ljZo� \ gZijZ\e_gbb� `beuo�fZkkb\h\�AZsblZ�\ha^mrgh]h�[Zkk_cgZ��AZsblZ�Zlfhkn_ju�hl�hkgh\gh]h�bklhqgbdZ�aZ]jyag_gby�LWK�� ^bhdkb^Z�k_ju�� hkms_kl\ey_lky�ij_`^_�\k_]h�iml_f�_]h�jZkk_b\Zgby�\ [he__�\ukhdbo�kehyo�\ha^mrgh]h�[Zkk_cgZ��>ey�wlh]h�khhjm`Zxlky�^ufh\u_�ljm[u�\ukhlhc����������b ^Z`_�����f��;he__�jZ^bdZevgh_�kj_^kl\h�khdjZs_gby�\u[jhkh\�^bhdkb^Z�k_ju�� \u^_e_gb_�k_ju�ba�lhieb\Z� ^h� _]h� k`b]Zgby� gZ� LWK�� K_cqZk� kms_kl\mxl� \ hkgh\ghf� ^\Z� kihkh[Z�ij_^\Zjbl_evghc� h[jZ[hldb� lhieb\Z� ^ey� kgb`_gby� kh^_j`Zgby� k_ju�� I_j\uc� kihkh[� �obfbq_kdZy� Z^khj[pby�� \lhjhc� � dZlZeblbq_kdh_� hdbke_gb_�� H[Z� kihkh[Z� iha\heyxl�meZ\eb\Zlv�hdheh������^bhdkb^Z�Kms_kl\m_l� dhf[bgbjh\ZggZy� kbkl_fZ� ahehmeZ\eb\Zgby�� ljm[Z� <_glmjb� � kdjm[[_j� �we_dljhnbevlj��K __�ihfhsvx�m^Z_lky�^hklbqv�kl_i_gb�hqbkldb�^ufh\uo�]Zah\�hl�aheu�g_�f_g__��q_f�gZ���������LZdZy�lsZl_evgZy�hqbkldZ�lj_[m_lky�\ukhdhahevguf�m]eyf�Kbkl_fZ� Z\lhfZlbabjh\Zggh]h� dhgljhey� aZ� aZ]jyag_gb_f� \ha^mrgh]h� [Zkk_cgZgm`gZ�^ey�djmiguo�we_dljhklZgpbc��Kbkl_fZ�dhgljhey�� wlh�ljb�ih^kbkl_fu��jbk�������dhlhju_�baf_jyxl��l_ogheh]bq_kdb_�iZjZf_lju��f_l_hiZjZf_lju��dhgp_gljZpbx�\j_^guo�ijbf_k_c�\Zlfhkn_j_��
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Ih^kbkl_fZ� aZf_jZ�l_ogheh]bq_kdbo�iZjZf_ljh\



Jbk�������;ehd�ko_fZ�: b�jZaf_s_gb_�h[hjm^h\Zgby�kbkl_fu�dhgljhey�aZ]jyag_gghklb�Zlfhkn_ju�;��� ± dhgljhevgh�baf_jbl_evgu_�klZ^bb��DAK��k ^ZlqbdZfb�gZ�hdkb^u�k_ju�b ZahlZ
Ih�dZgZeZf� Z\lhfZlbq_kdhc� l_e_nhgghc� k\yab� �:LK��^Zggu_�h dhgp_gljZpbb�\j_^guo�\_s_kl\� ihklmiZxl� \ p_glj� k[hjZ� bgnhjfZpbb� �PKB��� :\lhfZlbabjh\Zggu_� kbkl_fu�dhgljhey� iha\heyxl� gZdZieb\Zlv� [hevrhc� klZlbklbq_kdbc� fZl_jbZe� h[� mjh\g_�aZ]jyag_gghklb� \ha^moZ� \u[jhkZfb� LWK� b ijh]ghabjh\Zlv� _]h� khklhygb_� k mq_lhf�f_l_hjheh]bq_kdbo� mkeh\bc�� Wlh� ^Z_l� \hafh`ghklv� \u[jZlv� hilbfZevgu_� wdheh]bq_kdb_�f_jhijbylby�dZd�ijb�h[uqguo�lZd�b ijb�g_[eZ]hijbylguo�f_l_hmkeh\byo�Bkihevah\Zgb_�reZdZ�b aheu��< kj_^g_f�^ey� khhjm`_gby�djmiguo�LWK�g_h[oh^bfZ�iehsZ^v� hdheh� �� � �� df��� g_� kqblZy� ahehhl\Zeh\� b \h^hojZgbebs�hoeZ^bl_e_c�� K mq_lhf�reZdhhl\Zeh\�� dZjv_jh\�� ih^t_a^guo� ^hjh]� b \kihfh]Zl_evguo� ihkljh_d� aZgbfZ_fZy�we_dljhklZgpb_c� iehsZ^v� \hajZklZ_l� ^h� �� � �� df���GZ� wlhc� l_jjblhjbb�baf_gy_lky� j_ev_n�f_klghklb��gZjmrZxlky�oZjZdl_jbklbdb�ih\_joghklgh]h�klhdZ��kljmdlmjZ�ihq\_ggh]h�kehy�bwdheh]bq_kdh_�jZ\gh\_kb_�GZ�jy^_�=JWK�gZf_q_gh�kha^Zgb_�djmiguo�dhfie_dkh\�ih�i_j_jZ[hld_�meh\e_gghc�aheu�H^gh� ba� gZijZ\e_gbc� dhfie_dkgh]h� bkihevah\Zgby� l\_j^h]h� lhieb\Z� � ihemq_gb_ijhfure_ggh�p_gguo�kieZ\h\�b kujvy�^ey�kljhbl_evghc�bg^mkljbb�ba�reZdh\uo�jZkieZ\h\��GZijbf_j�� ihemq_gb_� n_jjhkbebdhZexfbgby� gZ� ih^_� lhidb� dhleZ�� I_j\uc� hiul� ih�\g_^j_gbx� wlhc� jZ[hlu� ihemq_g� gZ� KlZjh[_r\kdhc� =JWK�� GZ we_dljhklZgpbyo� D:LWDZ�ihemqZxl�ba�aheu�]jZgmeu��dhlhju_�\ ^Zevg_cr_f�fh`gh�bkihevah\Zlv�\ ijhfure_gghklb�kljhbl_evkl\Z�>_kyldb� lukyq� lhgg� p_f_glZ� b i_kdZ�� iha\heyl� kwdhghfblv� bkihevah\Zgb_� \kljhbl_evkl\_�[mjhm]hevghc�aheu�FZ]gblh]b^jh^bgZfbq_kdb_� we_dljhklZgpbb� �F=>�� <g_^j_gb_� F=>�we_dljhklZgpbc�iha\hebl�j_adh�khdjZlblv�\j_^gu_�\u[jhku�\ Zlfhkn_jm�� ahem��iuev��^uf��l_iehlm��< ihelhjZ�jZaZ�khdjZsZ_lky�ihlj_[ghklv�\ hoeZ`^Zxs_c�\h^_�\ kjZ\g_gbb�k qbklh�l_ieh\ufb�klZgpbyfb�M]hev�� k]hjZy�� ^Z_l� ijh^mdpbx � l_iehlm�� H^gZdh� dhwnnbpb_gl� bkihevah\Zgby� wlhc�wg_j]bb� _s_� g_^hklZlhqgh� \ukhd�� GZ� kZfuo� kh\j_f_gguo� l_iehwe_dljhklZgpbyo� hg�^hklb]Z_l�������Z gZ�f_edbo�± ���� ������HklZevgh_�l_ieh�moh^bl�\ Zlfhkn_jm��DZ`^uc�_]h�ijhp_gl�� fbeebhg�lhgg�lhieb\Z�GZ� jbk�� ��� ihdZaZgZ� ko_fZ� fZ]gblh]b^jh^bgZfbq_kdhc� we_dljhklZgpbb��<ukhdhl_fi_jZlmjguc� bklhqgbd� l_iehlu� gZ]g_lZ_l� ]Za� \h� \gmlj_ggxx� qZklv� pbebg^jZ��gZoh^ys_]hky� \ fhsghf� fZ]gblghf� ihe_�� =Za� bhgbabjh\Zg�� l�_�� khklhbl� ba� Zlhfh\��ihl_jy\rbo� h^bg� beb� g_kdhevdh� we_dljhgh\�� AZjy`_ggu_� qZklbpu� ijh^he`Zl� k\hc� [_]��hldehgyykv�\ fZ]gblghf�ihe_��aZ�kq_l�q_]h�ijhbkoh^bl�kt_f�we_dljhwg_j]bb�>ey�ihemq_gby�[hevrh]h�dhebq_kl\Z�wg_j]bb�g_h[oh^bfh��qlh[u�ihlhd�]ZaZ�^\b]Zeky�\dZgZe_�kh�kdhjhklvx��[ebadhc�d kdhjhklb�a\mdZ��fZ]gblgh_�ihe_�^he`gh�[ulv�hq_gv�fhsguf��Z l_fi_jZlmjZ�]ZaZ�\ukhdhc��hdheh������qK��Ihwlhfm�h^gZ�ba�dexq_\uo�bg`_g_jguo�ijh[e_f�� gZclb�lZdhc�fZl_jbZe��dhlhjuc�fh]�[u�\ l_q_gb_�^ebl_evgh]h�\j_f_gb�ijhlb\hklhylv�wlbf�\ha^_ckl\byf��FZ]gblh]b^jh^bgZfbq_kdbc�]_g_jZlhj�\ khq_lZgbb�k h[uqghc�iZjhlmj[bgghc�mklZgh\dhc� iha\hey_l� ihemqblv� DI> we_dljhklZgpbb� ihjy^dZ� ��� �� aZ� kq_l� ijyfh]h�ij_h[jZah\Zgby�l_ieZ�\ we_dljhwg_j]bx��< i_jki_dlb\_�DI> fh`gh�m\_ebqblv�^h������
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JBK�������KO?F:�F:=GBLH=B>JH>BG:FBQ?KDHC WE?DLJHKL:GPBB
<h^hjh^gZy� wg_j]_lbdZ� Rbjhdh_� bkihevah\Zgb_� \h^hjh^Z� \ dZq_kl\_� bklhqgbdZ�wg_j]bb� [m^_l� kihkh[kl\h\Zlv� khojZg_gbx� qbklhlu� hdjm`Zxs_c� kj_^u�� < ijhp_kk_� _]h�k]hjZgby� \u^_ey_lky� ebrv� ^bklbeebjh\ZggZy� \h^Z�� L_iehlZ� k]hjZgby� \h^hjh^Z� ��� ���d>`�d]��Wlh�ihqlb�\ljh_�[hevr_��q_f�m g_nl_ijh^mdlh\��b \q_l\_jh��� q_f�m dZf_ggh]h�m]ey�Hkgh\guf� bklhqgbdhf� ihemq_gby� \h^hjh^Z� y\ey_lky� \h^Z�� Ijhp_kk� ijyfh]h�ihemq_gby� \h^hjh^Z� ba� \h^u� ihdZ�rbjhdh� g_� ijbf_gy_lky� ba�aZ� [hevrbo� wg_j]_lbq_kdbo�aZljZl�� h^gZdh�� wlh� ijhp_kk� [m^ms_]h�� >jm]b_� kihkh[u�� ��� g_ihegh_� hdbke_gb_� ]hjxqbo�bkdhiZ_fuo� �]ZabnbdZpby�� dhg\_jkby��� ��� l_jfbq_kdh_� jZaeh`_gb_� �ibjheba�� ]hjxqbo�bkdhiZ_fuo�� GZb[he__� wdhghfbqguf� ijhp_kkhf� ijhba\h^kl\Z� \h^hjh^Z� y\ey_lky� iZjh\Zy�dhg\_jkby�ijbjh^gh]h�]ZaZ�

=B>JHWG?J=?LBD:
GZ� ^hex� ]b^jhklZgpbc� ijboh^blky� hdheh� ��� �� h[s_c� \ujZ[hldb� we_dljhwg_j]bb��Ijhba\h^kl\h� we_dljhwg_j]bb� gZ� ]b^jhklZgpbyo� g_� \uau\Z_l� aZ]jyag_gby� hdjm`Zxs_c�kj_^u�� h^gZdh� iehlbgu� ]b^jhwe_dljhklZgpbc� gZjmrZxl� wdheh]bq_kdbc� [ZeZgk� \h^h_fZ��ij_iylkl\mxl� k\h[h^ghc� fb]jZpbb� ju[�� hkh[_ggh� p_gguo� \b^h\�� \ebyxl� gZ� mjh\_gv�]jmglh\uo� \h^�� \uau\Zxl� ]_heh]bq_kdb_� baf_g_gby�� \h^hojZgbebsZ� baufZxl� ba�ohayckl\_ggh]h�bkihevah\Zgby�agZqbl_evgu_�iehsZ^b��hkh[_ggh�gZ�jZ\gbgguo�j_dZo�Fgh]hqbke_ggu_�j_db�gZr_c�Jh^bgu�h[eZ^Zxl h]jhfguf�wg_j]_lbq_kdbf�ihl_gpbZehf��Ba\_klgu� lZdb_� aZf_qZl_evgu_� khhjm`_gby�� >g_ijh=WK�� ;jZlkdZy�� DjZkghyjkdZy�� Mklv�BebfkdZy��Bg]mjkdZy�b Qbjd_ckdZy�=WK��dZkdZ^�\he`kdbo�]b^jhwe_dljhklZgpbc�Khhjm`Z_fu_� \ gZklhys__� \j_fy� ]b^jhwg_j]_lbq_kdb_� mklZgh\db� ij_^gZagZq_gu� ^ey�j_r_gby� dhfie_dkZ� aZ^Zq�� Ihfbfh� ijhba\h^kl\Z� we_dljbq_kdhc� wg_j]bb� khhjm`Z_fu_�\h^hojZgbebsZ�bkihevamxlky�^ey�hjhr_gby��ju[heh\kl\Z��km^hoh^kl\Z�b l�^�H^gbf�ba�\Z`guo�nZdlhjh\��hij_^_eyxsbo�ihke_^kl\by�\ha^_ckl\by�\h^hojZgbebs�gZ�hdjm`Zxsmx kj_^m� y\ey_lky� iehsZ^v� ih\_joghklb� \h^hojZgbebsZ�� Hdheh� ��� �� h[s_]h�qbkeZ� \h^hojZgbebs� khhjm`_gu� \ jZ\gbgguo� mkeh\byo�� bkihevam_fu_� gZ� =WK� gZihju�^hklb]Zxl� ��� � ���f�� Z iehsZ^v� a_jdZeZ� Zd\Zlhjbb� � bgh]^Z�g_kdhevdbo� lukyq�d\Z^jZlguo�dbehf_ljh\�Wg_j]_lbq_kdZy� wnn_dlb\ghklv� jZ\gbgguo� \h^hojZgbebs� �� df� aZlhie_gguo� a_f_ev�gZb[he__� fZeZ� \ gbah\vyo� djmiguo� j_d��M^_evgZy� iehlghklv� aZlhie_gby� \ wlbo� mkeh\byo�baf_gy_lky�hl���^h����df��luk��d<l�mklZgh\e_gghc�fhsghklb�=WK��>ey�\h^hojZgbebs�=WK�



gZ�]hjguo�j_dZo�wlZ�\_ebqbgZ�\ ���� ����jZa�gb`_��qlh�iha\hey_l�ij_^hl\jZlblv�aZlhie_gb_�a_f_ev��bkihevam_fuo�\ k_evkdhf�ohayckl\_�Blh]h\h_� \ebygb_� \h^hojZgbebs� gZ� ehdZevgu_� debfZlbq_kdb_� mkeh\by� ghkyl�^\hckl\_gguc� oZjZdl_j� � hoeZ`^Zxs_]h� b hl_ieyxs_]h� \ha^_ckl\by�� M\eZ`gyxs__�\ha^_ckl\b_� \h^hojZgbebsZ� g_\_ebdh�� Kdhjhklb� \_ljZ� \ l_q_gb_� l_ieh]h� i_jbh^Z� ]h^Z� \ijb[j_`ghc�ahg_�\ur_��q_f�\g_�ahgu�\h^hojZgbebsZ�
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Z� [�
Jbk�������IjbgpbibZevgZy�ko_fZ�jZ[hlu�]b^jhwg_j]_lbq_kdhc�klZgpbb��Z��� \ j_`bf_�=WK��[��� \ j_`bf_�=:WKDhfie_dkguc� ih^oh^� d hij_^_e_gbx� hilbfZevgh]h� bkihevah\Zgby� =WK� \wg_j]hkbkl_fZo� ijb\h^bl� d \u\h^m� h p_e_khh[jZaghklb� \g_^j_gby� gh\h]h� lbiZ�]b^jhwe_dljhklZgpbc� � ]b^jhZddmfmebjmxsbo�we_dljhklZgpbc� �=:WK���Wlb�i_jki_dlb\gu_�lbiu� ]b^jhwg_j]_lbq_kdbo� mklZgh\hd� ij_^gZagZq_gu� ij_`^_� \k_]h� ^ey� \ujZ\gb\Zgby�g_jZ\ghf_jghkl_c� ]jZnbdZ� we_dljhihlj_[e_gby� b h[e_]q_gby j_`bfh\� wdkiemZlZpbb�we_dljhklZgpbc� ^jm]bo� lbih\�� IjbgpbibZevgZy� ko_fZ� jZ[hlu� =:WK� \ ^\mo� j_`bfZo�ihdZaZgZ� gZ� jbk�� ����< ghqgh_� \j_fy�� \ \uoh^gu_� ^gb� ijb� kgb`_gbb� we_dljhihlj_[e_gby�ijhfure_gguf� k_dlhjhf� =:WK� jZ[hlZxl� \ gZkhkghf� j_`bf_� gZ� we_dljhwg_j]bb��\ujZ[Zlu\Z_fhc� ^jm]bfb� we_dljhklZgpbyfb�� Ijb� wlhf� Zddmfmebjmxlky�]b^jhwg_j]_lbq_kdb_� j_kmjku�� lZd� dZd� \h^Z� ba� gb`g_]h� [v_nZ� \h^hojZgbebsZ�we_dljhklZgpbb�i_j_dZqb\Z_lky�\ \_jogbc��< i_jbh^�j_adh]h�jhklZ�wg_j]hihlj_[e_gby�=:WK�i_j_oh^bl \�]_g_jZlhjguc�j_`bf�jZ[hlu�b j_Zebam_l�gZdhie_ggu_�j_kmjku��Bkihevah\Zgb_�=:WK� \_^_l�d wdhghfbb� lhieb\Z� \ wg_j]hkbkl_f_��Kgb`Z_lky�hkljhlZ�ijh[e_fu�ihdjulby�ibdh\� ]jZnbdZ� gZ]jmadb�� Wlh� hkh[_ggh� \Z`gh�� lZd� dZd� k jhklhf� _^bgbqguo� fhsghkl_c�Z]j_]Zlh\�LWK�b :WK�j_adh�mom^rbebkv�bo�fZg_\j_ggu_�oZjZdl_jbklbdb�Ihkdhevdm�=:WK�iha\heyxl�hkms_kl\blv�kgb`_gb_�ihlj_[e_gby�hj]Zgbq_kdh]h�lhieb\Z�\ wg_j]hkbkl_f_�� lh� wlb� wg_j]hmklZgh\db� k iheguf� hkgh\Zgb_f� fh`gh� jZkkfZljb\Zlv� dZd�h^bg�ba�\Z`guo�f_lh^h\�memqr_gby�wdheh]bq_kdbo�oZjZdl_jbklbd�wg_j]hh[hjm^h\Zgby�FZeu_� ]b^jhwe_dljhklZgpbb� �F=WK�� kljhbebkv� _s_� \ ijhrehf� \_d_�� Wlh� [ueb�ijhkl_crb_�khhjm`_gby��ihjhc�ba�^_j_\Z��b fgh]b_ jZajmrZebkv�ijb�k_jv_aghf�iZ\h^d_��;mf�fZeu_�=WK�i_j_`beb�ihke_�<_ebdhc�Hl_q_kl\_gghc�\hcgu��dh]^Z�lj_[h\Zehkv�[ukljh�b [_a�[hevrbo� aZljZl� h[_ki_qblv� kljZgm� wg_j]b_c�� Ihlhf� hgb� hlhreb� gZ� \lhjhc� ieZg�� KljZgZ�h^gh\j_f_ggh� kljhbeZ� k\hx� [hevrmx� wg_j]_lbdm�� \ i_j\mx� hq_j_^v� <he`kdbc� dZkdZ^�� ddhlhjhfm�\ _\jhi_ckdhc�qZklb�KKKJ�[ueb�kh�\j_f_g_f�ih^dexq_gu�\k_�ijhfure_ggu_�b^Z`_�k_evkdb_�ihlj_[bl_eb�F=WK� ijZdlbq_kdb� g_� baf_gyxl� ijbjh^gu_� mkeh\by�� g_� aZlZieb\Zxl� [hevrb_�a_f_evgu_� iehsZ^b� b ^Z`_� kgb`Zxl� ibdb� iheh\h^vy�� memqrZxl� \h^hh[f_g� b ZwjZpbx��F=WK�fhsghklvx���F<l fh`_l�h[_ki_qblv�wg_j]b_c�����iheghklvx�we_dljbnbpbjh\Zgguo��we_dljhhlhie_gb_�� ]hjyq__� \h^hkgZ[`_gb_�� dhg^bpbhgbjh\Zgb_� \ha^moZ�� kh\j_f_gguo�



`beuo� ^hfh\� \ k_evkdhc� f_klghklb�� Ijb� fhsghklb� ��� Fw\� wg_j]bb� o\Zlbl� ^ey�wg_j]hkgZ[`_gby� djmigh]h� ihk_edZ�� F=WK� kem`Zl� gZ^_`guf� fZg_\j_gguf� j_a_j\hf�ijhfure_gguo�ij_^ijbylbc� :LHFG:Y�WG?J=?LBD:
< ihke_^gb_� ]h^u� ZlhfgZy� wg_j]_lbdZ� klZeZ� gZb[he__� [ukljh� jZa\b\Zxsbfky� a\_ghf�lhieb\gh�wg_j]_lbq_kdh]h� ohayckl\Z� fbjZ� Ih� ^Zgguf� F_`^mgZjh^gh]h� Z]_glkl\Z� ih�Zlhfghc�wg_j]bb��F:=:LW���\ �����]��\ ���kljZgZo�fbjZ�wdkiemZlbjh\Zebkv�����y^_jguo�wg_j]_lbq_kdbo�j_Zdlhjh\�h[s_c�fhsghklvx�����feg��d<l��>hey�Zlhfghc�wg_j]_lbdb�^hklb]Z_l�\jZaguo�kljZgZo�hl����^h�������Yihgby�� ������NjZgpby�� ������R\_cpZjby�� ������R\_pby�� ������Nbgeyg^by�� ������;jZabeby�� ����:lhfgu_� we_dljhklZgpbb ijbghkyl�f_gvrbc�\j_^�hdjm`Zxs_c�kj_^_��q_f� l_ieh\u_��Ki_pbZebklu� ih^kqblZeb�� qlh� _keb� \k_� ^_ckl\mxsb_� gZ� ieZg_l_� we_dljhklZgpbb� mkeh\gh�i_j_\_klb�gZ�m]hev��lh�h[s__�aZ]jyag_gb_�Zlfhkn_ju�\hajZkl_l�\ lukyqm�jZa�K ����� ih� ����� ]�� \ KKKJ� ieZgbjh\Zehkv� _`_]h^gh \\h^blv� \ kljhc� Zlhfguo�we_dljhklZgpbc� h[s_c� fhsghklvx� ih� ��� feg�� d<l�q�� qlh[u� \ ����� ]�� \ujZ[hldZ� gZ� gbo�^hklb]eZ� �� ljeg�� d<l�q�� < ����� ]�� lZdh_� dhebq_kl\h� wg_j]bb� [ueh� ijhba\_^_gh� \k_fb�we_dljhklZgpbyfb�kljZgu�GZ�\hklhd_�Jhkkbb�aZe_]Z_l������\k_o�aZiZkh\�m]ey��g_nlb�b ]ZaZ�� � < fhsguo�kb[bjkdbo� b ^Zevg_\hklhqguo� j_dZo� aZdexq_gZ� [hevrZy� qZklv� g_bkihevah\Zgguo�]b^jhwg_j]_lbq_kdbo j_kmjkh\�kljZgu��< lh�`_�\j_fy������wg_j]bb�b lhieb\Z�ihlj_[ey_lky�\_\jhi_ckdhc� qZklb�� Y^_jgh_� ]hjxq__� h[eZ^Z_l� bkdexqbl_evgh� \ukhdhc� wg_j]h_fdhklvx� �ihqlb�\ ����feg��jZa�[hevr_c��q_f�dZf_gguc�m]hev��qlh�khdjZsZ_l�jZkoh^u�gZ�_]h�^hklZ\dm�

Jbk�������Hkgh\gu_�wlZiu�ihemq_gby�b bkihevah\Zgby�Zlhfghc�wg_j]bbGZ�g_kdhevdbo�:WK�kljZgu�m`_�gZ�ijhly`_gbb�jy^Z�e_l�wdkiemZlbjmxlky�wg_j]h[ehdb�fhsghklvx���feg��d<l��GZ�jbk�����ihdZaZgu�hkgh\gu_�l_ogheh]bq_kdb_�wlZiu�ihemq_gby�bbkihevah\Zgby�Zlhfghc�wg_j]bb�Kljhbl_evkl\h� :WK� hkms_kl\ey_lky� gZ� jZkklhygbb� ��� � ��� df� hl� djmiguo� ]hjh^h\��MqZklhd� ohjhrh� ijh\_ljb\Z_lky�� \h� \j_fy� iZ\h^dZ� g_� aZlhiey_lky�� <hdjm]� :WK�ij_^mkfZljb\Z_lky�f_klh�^ey�kZgblZjgh�aZsblghc�ahgu��\ dhlhjhc�aZij_sZ_lky�ijh`b\Zgb_�gZk_e_gby�KZfZ� Zjobl_dlmjZ� ]eZ\gh]h� a^Zgby� :WK� ih^qbg_gZ� j_r_gbx� aZ^Zqb� [_ahiZkghc�wdkiemZlZpbb��< ahg_�kljh]h]h�j_`bfZ \hafh`gh�\ha^_ckl\b_�gZ�i_jkhgZe�bhgbabjmxs_]h�baemq_gby�� Z lZd`_� aZjZ`_gb_� \ha^moZ� b ih\_joghkl_c� h[hjm^h\Zgby� jZ^bhZdlb\gufb�\_s_kl\Zfb��< ahg_� k\h[h^gh]h j_`bfZ \ebygb_� jZ^bZpbb�iheghklvx�bkdexq_gh��Ijyfh_�khh[s_gb_�f_`^m�ahgZfb�g_\hafh`gh��>hklZ\dZ�fZl_jbZeh\��h[hjm^h\Zgby��ijb[hjh\�\ ahgm�



kljh]h]h� j_`bfZ� hkms_kl\ey_lky� q_j_a� hl^_evgu_� \oh^u� b ljZgkihjlgu_� imlb�� Ex^b�ijhoh^yl� lm^Z� lhevdh� q_j_a� kZgijhimkdgbd�� AhgZ� kljh]h]h� j_`bfZ� jZa[blZ� gZ� ihf_s_gby�ihklhyggh]h� ij_[u\Zgby� i_jkhgZeZ�� ihemh[kem`b\Z_fu_� �jZaj_rZ_lky� i_jbh^bq_kdh_�ij_[u\Zgb_�ex^_c�\h�\j_fy�jZ[hlu�j_ZdlhjZ��b g_h[kem`b\Z_fu_��\h�\j_fy�jZ[hlu�j_ZdlhjZ�\oh^� lm^Z� aZij_s_g��� Bkke_^h\Zgby�� ijh\_^_ggu_� \ kljZg_� gZ� ^_ckl\mxsbo� Zlhfguo�klZgpbyo�� ihdZau\Zxl�� qlh� j_Zebah\Zggu_� ijb� bo� khhjm`_gbb� f_ju� h[_ki_q_gby�jZ^bZpbhgghc� [_ahiZkghklb� kha^Zxl� gZ^_`gu_� mkeh\by� ^ey� wdkiemZlZpbb� :WK� \khhl\_lkl\bb�k lj_[h\Zgbyfb�^_ckl\mxsbo�KZgblZjguo�ghjf�b ijZ\be�
� % �
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Jbk�������Dhgkljmdlb\gu_�[Zjv_ju�ehdZebaZpbb�jZ^bhZdlb\guo�\_s_kl\�gZ�:WK��: � k_j^_qgbd�L<WE����� fZl_jbZe�fZljbpu�k_j^_qgbdZ�L<WE����� y^_jgh_�lhieb\h���; �L<WE����� lhieb\gZy�dhfihabpby����� h[hehqdZ�L<WE����� l_iehghkbl_ev���< � iZjhijhba\h^ysZy�mklZgh\dZ�:WK����� dhglmj�i_j\bqgh]h�l_iehghkbl_ey���� aZsblgZy�h[hehqdZ����� d kbkl_f_�hqbkldb�]Zahh[jZaguo�\_s_kl\�
LZd�gZ�;_ehyjkdhc�:WK�nZdlbq_kdb_�^hau�h[emq_gby�i_jkhgZeZ�\ ��jZaZ�gb`_�^himklbfh]h�mjh\gy��?s_�[eZ]hijbylg__�ihdZaZl_eb�gZ�Gh\h�<hjhg_`kdhc�:WK��]^_�]h^h\Zy�^haZ�h[emq_gby�g_�ij_\urZ_l������hl�^himklbfhc�=eZ\gZy� aZ^ZqZ� \ ijh[e_f_� h[_ki_q_gby� [_ahiZkghklb� :WK� khklhbl� \ lhf�� qlh[u�gZ^_`gh� ehdZebah\Zlv� hkdhedb� ^_e_gby� b ijh^mdlu� bo� jZ^bhZdlb\gh]h� jZkiZ^Z� dZd� ijb�ghjfZlb\ghc� wdkiemZlZpbb�� lZd� b ijb� \hafh`guo� Z\Zjbyo�� k\yaZgguo� k ih\j_`^_gb_f�h[hjm^h\Zgby�� g_bkijZ\ghklb� \ kbkl_f_� mijZ\e_gby�� hrb[hqgufb� ^_ckl\byfb�h[kem`b\Zxs_]h� i_jkhgZeZ� beb� klbobcgufb� [_^kl\byfb�� >ey� iheghc� ]ZjZglbb�[_ahiZkghklb� h[uqgh� ij_^mkfhlj_gh� g_kdhevdh� aZsblguo� [Zjv_jh\�� < h[s_f� kemqZ_� bo�fh`_l�[ulv�q_luj_��jbk������I_j\uf� [Zjv_jhf kem`bl� fZljbpZ� k jZkij_^_e_ggufb� qZklbpZfb� y^_jgh]h� lhieb\Z��<lhjuf � h[hehqdb� l_ieh\u^_eyxsbo� we_f_glh\� �L<WEh\��� Jhev� lj_lv_]h \uihegy_l�dhjimk� j_ZdlhjZ� b dhglmj pbjdmeypbb l_iehghkbl_ey� �i_j\uc� dhglmj��� ij_iylkl\mxsb_�\uoh^m� ijh^mdlh\� ^_e_gby� ijb� jZa]_jf_lbaZpbb� L<WEh\��< dZq_kl\_� q_l\_jlh]h [Zjv_jZ�fh]ml� [ulv� bkihevah\Zgu� ki_pbZevgu_� aZsblgu_� h[hehqdb�� bkdexqZxsb_� aZ]jyag_gb_�Zlfhkn_ju� ijb� jZamiehlg_gbb� dhjimkZ� j_ZdlhjZ� beb� dhglmjZ� pbjdmeypbb� l_iehghkbl_ey��AZsblgu_� h[hehqdb� � wlh� kiehrgu_� `_e_ah[_lhggu_� beb� f_lZeebq_kdb_� khhjm`_gby��jZkkqblZggu_� gZ� kgb`_gb_� ^Z\e_gby�� m^_j`Zgb_� jZ^bhZdlb\gh]h� iZjZ� b meZ\eb\Zgb_�jZ^bhZdlb\guo�ijh^mdlh\�\ kemqZ_�fZdkbfZevghc�ijh_dlghc�Z\Zjbb�< hl_q_kl\_gguo� :WK� bkihevamxl� j_Zdlhju� ^\mo� lbih\�� <<WJ� � \h^h\h^ygu_�wg_j]_lbq_kdb_� j_Zdlhju b J;FD� � j_Zdlhju� [hevrhc� fhsghklb� dZgZevgu_ �mjZg�]jZnblh\u_�� dbiysb_���< gbo� djhf_� ijh^mdlh\� ^_e_gby�� ehdZebah\Zgguo� \gmljb�L<WEh\��bklhqgbdZfb� ijhgbdZxs_c� jZ^bZpbb� y\eyxlky� \k_� dhgkljmdpbhggu_�fZl_jbZeu� j_ZdlhjZ��h[hjm^h\Zgb_�i_j\h]h�dhglmjZ��l_iehghkbl_ev��Z lZd`_�jZ^bhZdlb\gu_�]Zau�b Zwjhaheb��GZ�:WK� k \h^yguf� l_iehghkbl_e_f� hkgh\ghc� bklhqgbd� jZ^bhZdlb\ghklb� � \h^Z� i_j\h]h�

;: ����



dhglmjZ�� \ dhlhjmx� ijhgbdZxl� q_j_a� ^_n_dlu� h[hehqdb� L<WEh\� hkdhedb� ^_e_gby� bZdlb\bjh\Zggu_�ijh^mdlu�dhjjhabb�dhgkljmdpbhgguo�fZl_jbZeh\�Ihwlhfm�\k_�jZ^bhZdlb\gh_�h[hjm^h\Zgb_�:WK�hdjm`Zxl�[bheh]bq_kdhc�aZsblhc��jbk�������kgb`Zxs_c�fhsghklv�g_cljhggh]h�b ]ZffZ�baemq_gbc�^h�^himklbfh]h�mjh\gy�Gbadb_� mjh\gb� jZ^bhZdlb\ghklb� :WK� h[tykgyxlky� kh\_jr_gghc� l_ogheh]b_c�nbevljZpbb�� JZ^bhZdlb\gu_� ]Zau� gZijZ\eyxlky� \ kbkl_fm� hqbkldb�� khklhysmx� ba�Zwjhahevguo�� m]hevguo� nbevljh\� b ]Za]hev^_jh\�� ]^_� hgb� \u^_j`b\Zxlky� ^h� jZkiZ^Z�dhjhldh`b\msbo jZ^bhgmde_b^h\� b lhevdh� aZl_f� k[jZku\Zxlky� \ Zlfhkn_jm�� < f_kl_�\u[jhkZ� ]Zah\� ijhba\h^blky� ihklhyggh_� baf_j_gb_� bo� jZkoh^Z� b jZ^bhZdlb\ghklb��JZ^bZpbhggZy� h[klZgh\dZ� \ha^mrghc� kj_^u� dhgljhebjm_lky� gZ� jZaebqguo� jZkklhygbyo� \jZ^bmk_� ^h� ��� df� hl�:WK�� ijbq_f� kem`[Z� \g_rg_c� ^habf_ljbb� gZ� \k_o� ihklZo� ijh\h^bl��djhf_� wlh]h�� hl[hj� ijh[� ihq\u�� \h^u�� jZklbl_evghklb��Fgh]he_lgbc� hiul� m[_`^Z_l�� qlh�gb]^_� g_� m^Z_lky� h[gZjm`blv� \ha^_ckl\b_� :WK� gZ� hdjm`Zxsmx� kj_^m�� G_� hlf_q_gh�ih\ur_ggh]h� gZ^�nhghf� kh^_j`Zgby� dZdbo�eb[h� jZ^bhgmdeb^h\�� \ ihq\_�� b qlh� hkh[_ggh�\Z`gh��\ fhehd_�b ibs_\uo�jZklbl_evguo�ijh^mdlZo�f_klgh]h�ijhba\h^kl\Z�GZ� :WK� ij_^mkfZljb\Zxlky� f_ju� ^ey� ihegh]h� bkdexq_gby� k[jhkZ� klhqguo� \h^��aZ]jyag_gguo�jZ^bhZdlb\gufb�\_s_kl\Zfb��< \h^h_fu�jZaj_rZ_lky�hl\h^blv�lhevdh�kljh]h�hij_^_e_ggh_� dhebq_kl\h� hqbs_gghc� \h^u� k dhgp_gljZpb_c� jZ^bhgmdeb^h\�� g_�ij_\urZxs_c� mjh\_gv� ^ey� iblv_\hc� \h^u�� < jZkq_l_� gZ� _^bgbpm� ijhba\h^bfhc� wg_j]bb�:WK� k[jZku\Zxl� \ hdjm`Zxsmx� kj_^m� [hevr_� l_iehlu�� q_f� LWK� ijb� ZgZeh]bqguo�mkeh\byo��JZkoh^�\h^u�gZ�hoeZ`^_gb_��gZijbf_j��^ey�h^ghc�ba�djmig_crbo�hl_q_kl\_gguo�l_ieh\uo� klZgpbc� � DZgZdh\kdhc� =JWK� khklZ\ey_l� ��� ���� f��k�� qlh� khhl\_lkl\m_l� klhdZf�lZdbo�j_d��dZd�X`guc�;m]��>ey�fhsguo�:WK�wlhl�jZkoh^�^hklb]Z_l�����f��k��< k\yab�k wlbf�hkgh\gh_�\gbfZgb_�m^_ey_lky�jZajZ[hld_�aZfdgmluo�pbdeh\�hoeZ`^_gby�b gh\uf�kihkh[Zf�hl\h^Z�l_iehlu��\ lhf�qbke_�\ha^mrgh�dhg^_gkZpbhggufb�mklZgh\dZfb�< gZklhys__� \j_fy� k_jv_agh� jZkkfZljb\Z_lky� ijh[e_fZ� kha^Zgby� djmiguo�dhfie_dkh\�� jZkkqblZgguo� gZ� fZdkbfZevgh_� bkihevah\Zgb_� l_ieh\uo� k[jhkh\�� < wlbo�dhfie_dkZo�[m^_l�bkihevah\Zlvky��[jhkh\h_�l_ieh��we_dljhklZgpbc�\ jZaebqguo�l_iebqguo�ohayckl\Zo� ^ey� jZkl_gb_\h^kl\Z�� \ ju[guo� \h^h_fZo�� ih^h]j_\Z_fuo� aZ� kq_l� l_ieh\uo�k[jhkh\��b \�^jm]bo�gZijZ\e_gbyo�:lhfgu_� klZgpbb� l_iehkgZ[`_gby� �:KL��� Hgb� agZf_gmxl� kh[hc� gh\uc� wlZi� \jZa\blbb�Zlhfghc�wg_j]_lbdb��< gZklhys__�\j_fy�\ujZ[hldZ�wg_j]bb�^ey�ijhfure_ggh]h�bdhffmgZevgh]h� l_iehkgZ[`_gby� aZ[bjZ_l� ��� �� \k_]h� jZkoh^m_fh]h� \ kljZg_� lhieb\Z�� dZd�m]hev��g_nlv��fZaml��F_`^m�l_f�bo�fh`gh�aZf_gblv�y^_jguf�lhieb\hf�>ey�h^ghc�:KL�fhsghklvx���feg��d<l�lj_[m_lky�\ kmldb����d]�y^_jgh]h�lhieb\Z�\f_klh�`_e_agh^hjh`gh]h� khklZ\Z� k fZamlhf�� Z k� m]e_f� b lh]h� [hevr_�� Hq_gv� \Z`gh� b lh�� qlh�ijbf_g_gb_�Zlhfghc�wg_j]bb�^ey�p_gljZebah\Zggh]h�l_iehkgZ[`_gby�\ ]hjh^Zo�agZqbl_evgh�mf_gvrbl�aZ]jyag_gghklv�Zlfhkn_ju�f_edbfb�dhl_evgufb��memqrbl�Zlfhkn_jm�\ ]hjh^Zo�< �����]��[ueZ�ims_gZ�;_ehyjkdZy�:WK��b kjZam�`_�l_iehlZ��jh`^_ggZy�j_Zdlhjhf��klZeZ�bkihevah\Zlvky�^ey�l_iehnbdZpbb�ihk_edZ��Lh]^Z�g_�[ueh�ykgh�dZd�ih\_^_l�k_[y�l_iehljZkkZ��m^Zklky� eb� g_� ^himklblv� \ g__� aZ]jyag_ggu_� \_s_kl\Z� \ kemqZ_� Z\Zjbb� j_Zdlhjh\�� L_i_jv�gZ^_`ghklv� b [_ahiZkghklv� :WK� ^hdZaZgZ� g_� lhevdh� l_hj_lbq_kdb�� gh� b h[_ki_q_gZ� gZ�ijZdlbd_��< lhf�qbke_�b ^ey�l_iehnbdZpbb�� gZ�;_ehyjkdhc��<hjhg_`kdhc�:WK��Z aZl_f�b \�;beb[bgh��:KL�kljhylky�\ Gb`g_f�Gh\]hjh^_�b \�<hjhg_`_��LZf��]^_�gZ�:WK�bkihevamxlky�j_Zdlhju� <<WJ�� hgb� bf_xl� ^\Z� dhglmjZ� hoeZ`^_gby� \h^hc�� i_j\uc� hl\h^bl� l_iehlm� ba�Zdlb\ghc�ahgu��^jm]hc�i_j_^Z_l�__ gZ�lmj[bgu��\lhjhc�dhglmj�g_ jZ^bhZdlb\_g�< [m^ms_f� kljhbl_evkl\h� :LWP� \ g_kdhevdbo� khlgyo� gZk_e_gguo� imgdlh\� iha\hebl�kwdhghfblv� [hevrh_� dhebq_kl\h� g_nlb�� jZ\gh_� lj_lb� __ k_]h^gyrg_c� ^h[uqb�� Z ]eZ\gh_� �Zlhfgh_� l_ieh� [m^_l� \ �� jZaZ� ^_r_\e_� l_ieZ�� dhlhjh_� ^Zxl� dhl_evgu_�� jZ[hlZxsb_� gZ�hj]Zgbq_kdhf�lhieb\_�
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Jbk�� ��� � Dhgkljmdpby�[bheh]bq_kdhc�aZsblu���� ojZgbebs_�hljZ[hlZggh]h�lhieb\Z����� j_Zdlhj����� dhevp_\hc�[Zgd�[bheh]bq_kdhc�aZsblu����� fZkkb\�



:WK� gZ� [ukljuo� g_cljhgZo�� < j_ZdlhjZo� gZ� l_ieh\uo� g_cljhgZo� bkihevam_lky�mjZgh\Zy�jm^Z��B ohly�gZ^h�f_g__�����jm^u��^Z`_�\ h[hajbfhf�[m^ms_f�fh`_l�\hagbdgmlv�^_nbpbl� y^_jgh]h� lhieb\Z�� ih^h[guc� lhfm�� dhlhjuc� gZ[ex^Z_lky� \ jy^_� kljZg ih�hj]Zgbq_kdhfm� kujvx�� Ihwlhfm� mq_gu_� jZajZ[Zlu\Zxl� lZdb_� dhgkljmdpbb� j_Zdlhjh\��dhlhju_� iha\hebeb� [u� wdhghfg__� b dZd� fh`gh� ^hevr_� bkihevah\Zlv� y^_jgh_� lhieb\h�������������< gZqZe_� ke_^mxs_]h� \_dZ� [m^ml�rbjhdh� \g_^jylvky� j_Zdlhju�jZafgh`bl_eb� gZ� [ukljuo�g_cljhgZo��i_j_oh^�gZ�dhlhju_�h[_ki_qbl�q_eh\_q_kl\h�mjZgh\uf�kujv_f�gZ�lukyq_e_lby�< j_ZdlhjZo�gZ�[ukljuo�g_cljhgZo�ijhbkoh^bl�ijhp_kk�jZkrbj_ggh]h�\hkijhba\h^kl\Z�y^_jgh]h�lhieb\Z��Ba�mjZgZ������bahlhi�wlhl�khklZ\ey_l�hkgh\gmx�fZkkm�ijbjh^gh]h�mjZgZ��gh g_�^_eblky�\ j_ZdlhjZo�gZ�l_ieh\uo�g_cljhgZo��ihemqZxl�\lhjbqgh_�]hjxq__�� iemlhgbc��ijbq_f�\ [hevrbo�dhebq_kl\Zo��q_f�_]h��k]hjZ_l���Wlh�iha\hey_l�\h\e_qv�\ lhieb\guc�pbde�\_kv�_kl_kl\_gguc�mjZg��Z g_�lhevdh�mjZg������dhlhjh]h�\ g_f�kh^_j`blky�\k_]h�������?klv�m`_�mki_ob��GZ�;_ehyjkdhc�:WK�bf_gb�L��<��DmjqZlh\Z�\ dZq_kl\_�lj_lv_]h�[ehdZ�[ueZ� ihkljh_gZ� gh\Zy� ijhfure_ggZy�:WK� k djmig_crbf� \ fbj_� y^_jguf� j_Zdlhjhf� gZ�[ukljuo�g_cljhgZo�;G������?]h�l_ieh\Zy�fhsghklv������F<l��Z we_dljbq_kdZy�� ����F<l�<i_j\u_ \� j_Zdlhjhkljh_gbb� ijb� khhjm`_gbb� :WK� k [ukljufb� j_ZdlhjZfb�ijbf_g_gZ� bgl_]jZevgZy� ko_fZ� dhfihgh\db�� Zdlb\gZy� ahgZ� b \k_� h[hjm^h\Zgb_� i_j\h]h�dhglmjZ� jZaf_s_gu� \ h^ghf� [Zd_� � ]_jf_lbq_kdhf� dhjimk_�� L_iehlZ� j_ZdlhjZ� dlmj[h]_g_jZlhjZf�i_j_^Z_lky�ih�lj_odhglmjghc�ko_f_��\ i_j\hf�b \lhjhf�dhglmjZo�� `b^dbf�gZljb_f��\ lj_lv_f� � \h^hc�b iZjhf��GZljbc�i_j\h]h�dhglmjZ�hoeZ`^Z_lky�gZljb_f�\lhjh]h�dhglmjZ� \ l_iehh[f_ggbdZo�� Hl� gbo� l_iehlZ� d iZjh]_g_jZlhjZf� i_j_^Z_lky� lj_fy�Z\lhghfgufb� i_leyfb�� DZ`^Zy� ba� wlbo� i_l_ev ij_^klZ\ey_l� kh[hc� l_ieh\hc� [ehd��fhsghklvx� ����F<l��Hg� \dexqZ_l� ^\Z� l_iehh[f_ggbdZ�� iZjh]_g_jZlhj� b lmj[h]_g_jZlhj�we_dljbq_kdhc�fhsghklvx�����F<l�L_jfhy^_jguc�kbgl_a��Kj_^b�djmiguo�aZ^Zq��\u^\bgmluo�Wg_j]_lbq_kdhc�ijh]jZffhc�kljZgu�� aZf_lgh_� f_klh� ijbgZ^e_`bl� ihbkdm� gh\uo� bklhqgbdh\� wg_j]bb�� Kj_^b� gbo�gZb[he__� aZfZgqb\h� h\eZ^_gb_� l_jfhy^_jguf� kbgl_ahf�� hldju\Zxsbf� ^hklmi� dijZdlbq_kdb�g_h]jZgbq_gguf�wg_j]_lbq_kdbf�j_kmjkZf�L_jfhy^_jguc� kbgl_a� � wlh� j_Zdpby�� ijhlb\hiheh`gZy� ijhbkoh^ys_c� \ y^_jghf�lhieb\_��< ihke_^g_f�y^jZ�ly`_euo�we_f_glh\� �mjZg�b ^jm]b_��ij_\jZsZxlky�\ y^jZ�[he__�e_]db_�� < j_Zdpbb� kbgl_aZ� mqZkl\mxl� y^jZ� e_]dbo� we_f_glh\� � \h^hjh^Z� b _]h� bahlhih\�^_cl_jby� b ljblby�� Ih^h[gu_� j_Zdpbb� ijhbkoh^yl� gZ� Khegp_�� E_]db_� y^jZ� ijb� hq_gv�\ukhdhc� l_fi_jZlmj_� b h]jhfghf� ^Z\e_gbb� ij_\jZsZxlky� \ [he__� ly`_eu_�� ijb� wlhf�\uk\h[h`^Z_lky� dhehkkZevgZy� wg_j]by�� L_jfhy^_jguc� j_Zdlhj� qbs_� b wdheh]bqg__�Zlhfgh]h�� < i_j\u_� ^_kylbe_lby� [m^ms_]h� \_dZ� l_jfhy^_jguc� j_Zdlhj� fh`_l� [ulv�bkihevah\Zg� dZd� i_j_jZ[hlqbd� lhieb\Z� ^ey� h[uqghc� Zlhfghc� wg_j]_lbdb��Gh� _s_� \Z`g__��qlh� l_jfhy^_jgZy� wg_j]_lbdZ� hldju\Z_l� \hafh`ghklv� ^ey� kh\_jr_gkl\h\Zgby� g_h[uqguo�l_ogheh]bc��gZijbf_j�^ey�ihemq_gby�bkdmkkl\_ggh]h�]hjxq_]h�Mq_gu_� klhedgmebkv� k hq_gv� keh`ghc� ijh[e_fhc� kha^Zgby� \ a_fguo� mkeh\byo�kheg_qgh]h�\_s_kl\Z�� \h^hjh^ghc�ieZafu�k l_fi_jZlmjhc�hdheh�����feg��qK�< ����� ]�� \ Kh\_lkdhf� Khxa_� ihkljh_gZ� mklZgh\dZ� �LhdZfZd������ HgZ� iha\hey_l�ihemqblv� we_dljhggmx� l_fi_jZlmjm� [he__� ��� feg�� qK�� Kljhysbcky� �LhdZfZd����� ^Zkl�\hafh`ghklv�mq_guf jZah]j_\Zlv�ieZafm�^h�agZqbl_evgh�[he__�\ukhdbo�l_fi_jZlmj��Lhevdh�\ ]Za_�� jZah]j_lhf� ^h� kheg_qguo� l_fi_jZlmj�� fh`gh� [m^_l� ihemqblv� mijZ\ey_fmx�l_jfhy^_jgmx�j_Zdpbx��GZklZe�i_jbh^�i_j_oh^Z�hl�qbklh�gZmqguo�ijh[e_f�d bg`_g_jguf�G_fZemx�jhev�\ mkdhj_gbb�bkke_^h\Zgbc�ih�l_jfhy^_jghfm�kbgl_am�^he`gh�ku]jZlv�rbjhdh_�f_`^mgZjh^gh_�khljm^gbq_kl\h� �Jhkkbb��kljZg�AZiZ^ghc�?\jhiu��KR:��Yihgbb���Dhgp_ipby�ijh_dlZ�l_jfhy^_jgh]h�j_ZdlhjZ�[Zabjm_lky�gZ�b^__��ij_^eh`_gghc�kh\_lkdbfb�mq_gufb�



=?HL?JF:EVG:Y�WG?J=?LBD:
=_y � \ ]j_q_kdhc� fbnheh]bb� [h]bgy� A_feb�� hl� dhlhjhc�ijhbahreb�]hju�b fhj_��i_j\h_�ihdhe_gb_�[h]h\��pbdehiu��]b]Zglu�Bkihevah\Zgb_�l_ieZ�a_fguo�g_^j�\_kvfZ�i_jki_dlb\gh�k ihabpbc�hojZgu�hdjm`Zxs_c�kj_^u�� < gZklhys__� \j_fy� \h� fgh]bo� kljZgZo� fbjZ� �Jhkkbb�� KR:�� BkeZg^bb� b ^j��� ^ey�\ujZ[hldb� we_dljhwg_j]bb� b hlhie_gby� a^Zgbc�� ih^h]j_\Z� l_iebp� b iZjgbdh\� bkihevamxl�l_ieh� ]hjyqbo� bklhqgbdh\�� =em[bggh_� l_ieh� A_feb� � ih^a_fgu_� dhl_evgu_�� ^_ckl\mxsb_�djm]ehkmlhqgh�< jy^_� jZchgh\� kljZgu� l_jfZevgu_� \h^u�� ba\e_dZ_fu_� ba g_^j�� iha\heyxl� wdhghfblv�fgh]b_� lukyqb� lhgg� hj]Zgbq_kdh]h� lhieb\Z��Ijh]ghagu_� aZiZku� l_jfZevguo� \h^� \ gZr_c�kljZg_�khklZ\eyxl���� � ���feg��f��k k�l_fi_jZlmjhc�hl����^h�����qK��?keb�wdkiemZlbjh\Zlv�f_klhjh`^_gby�k ih^^_j`Zgb_f�ieZklh\h]h�^Z\e_gby��iml_f�h[jZlghc�aZdZqdb�hljZ[hlZgghc�\h^u���lh�hgb�fh]ml�h[_ki_qb\Zlv�]h^h\mx�wdhghfbx������ ����feg�l mkeh\gh]h�lhieb\Z�JZchgh\��[h]Zluo�ih^a_fgufb�bklhqgbdZfb�l_ieZ��gh�rbjhdh�bkihevamxsbo�ijb\uqgh_�lhieb\h�� m gZk� g_� fZeh�� IhdZ� hgb� \\h^ylky� \ ohayckl\_gguc� h[hjhl� ]eZ\guf� h[jZahf� \>Z]_klZg_��Bg]mr_lbb��DjZkgh^Zjkdhf��KlZ\jhihevkdhf�djZyo�b gZ�DZfqZld_��< hklZevguo�jZchgZo�kljZgu�hgb�gZoh^yl�ijbf_g_gb_�ebrv�\ [Zevg_heh]bq_kdbo�p_eyo�b ^ey�hlhie_gby�f_edbo� l_iebqguo� ohayckl\� �\ ;mjylbb��FZ]Z^Zgkdhc� h[eZklb� b ^jm]bo� jZchgZo�>Zevg_]h�<hklhdZ��Hlhie_gb_�b ]hjyq__�\h^hkgZ[`_gb_� aZ� kq_l�l_jfZevguo�\h^�A_feb� L_jfZevgufb�\h^Zfb� ^ey� hlhie_gby� b ]hjyq_]h� \h^hkgZ[`_gby� ihevamxlky� hdheh� ���� luk�� `bl_e_c�L[bebkb�� Am]^b^b��FZoZqdZeu��DbaeyjZ��Ba[_j[ZrZ� b ^jm]bo� gZk_e_gguo� imgdlh\��H[sZy�iehsZ^v� l_iebqgh�iZjgbdh\uo� ohayckl\� gZ� l_jfZevguo� \h^Zo� khklZ\ey_l� hdheh� ��� ]Z��L_iehkgZ[`_gb_� klhebpu� BkeZg^bb� J_cdvy\bdZ� gZqbgZy� k ����� ]�� \ [hevr_c� f_j_�hkms_kl\ey_lky�gZ�hkgh\_�]_hl_jfZevgh]h�l_ieZ��=_hl_jfZevgu_� we_dljhklZgpbb� ih� dhfihgh\d_�� h[hjm^h\Zgbx�� wdkiemZlZpbb� fZeh�hlebqZxlky�hl�ljZ^bpbhgguo�LWK�b ijZdlbq_kdb�g_�\uau\Zxl�wdheh]bq_kdbo�ihke_^kl\bc�L_fi_jZlmjZ� f_klhjh`^_gbc� l_jfZevguo� \h^� DZfqZldb� ^hoh^bl� ^h� ���� qK�� ]em[bgZ�aZe_]Zgby� � ����� f�� <uy\e_ggu_� \ wlhf� jZchg_� l_ieh\u_� j_kmjku� fh]eb� [u� h[_ki_qblv�jZ[hlm� ]_hl_jfZevguo� we_dljhklZgpbc� h[s_c� fhsghklvx� ���� � ���� F<l�� < ����� ]��aZdhgqbehkv�kljhbl_evkl\h�\lhjhc�hq_j_^b�IZm`_lkdhc�=_hLWK�gZ�DZfqZld_��?_�fhsghklv�\hajhkeZ�[he__�q_f�\^\h_��Ijbgylh�j_r_gb_�h khhjm`_gbb�_s_�h^ghc��FmlZgh\kdhc�=_hLWK�x`g__�I_ljhiZ\eh\kdZ�DZfqZlkdh]h��fhsghklv�_]h�i_j\hc�hq_j_^b�khklZ\bl�����F<l��Bkihevah\Zgb_� ]em[bggh]h� l_ieZ� A_feb�� H^bg� ba� jZchgh\� AZdZjiZlvy� ^he`_g� [ue�klZlv� mgbdZevguf� iheb]hghf�� gZ� dhlhjhf� ^he`gZ� [ueZ� [ulv� hljZ[hlZgZ� hjb]bgZevgZy�kbkl_fZ� we_dljhkgZ[`_gby� k bkihevah\Zgb_f� ]em[bggh]h� l_ieZ� A_feb�� =_hl_jfZevgZy�we_dljhklZgpby��khhjm`_gb_�dhlhjhc�[ueh�aZieZgbjh\Zgh��^he`gZ�[ueZ�bkihevah\Zlv�l_ieh�kmobo�]hjguo�ihjh^�< hlebqb_� hl� i_j\hc� IZm`_lkdhc� ]_hl_jfZevghc� we_dljhklZgpbb�� hl� kljhysboky� \>Z]_klZg_� b KlZ\jhihevkdhf� djZ_� AZdZjiZlkdZy�=_hLWK� g_� bf__l� ijbjh^gh]h� dhee_dlhjZ��JZkdZe_ggu_�ihjh^u�[m^ml�gZ]j_\Zlv�^h�jZ[hq_c�l_fi_jZlmju� aZdZq_ggmx�\ ]em[bgm�q_j_a�kd\Z`bgm�ba�j_db�oheh^gmx�\h^m��gZ�]em[bg_������f l_fi_jZlmjZ�\ kd\Z`bg_�^hklb]Z_l�����qK�� Z ]em[`_� _s_� \ur_��� <uoh^ysZy� ih� \lhjhc� kd\Z`bg_� iZjh\h^ygZy� kf_kv� aZklZ\ey_l�jZ[hlZlv� we_dljhklZgpbb�� HljZ[hlZggZy� \h^Z� [m^_l� bkihevah\Zlvky� \ wlhf� pbde_�fgh]hdjZlgh�� I_j\Zy� hq_j_^v� klZgpbb� ^he`gZ� [ueZ� ^Z\Zlv� \k_]h� ebrv� ��� luk�d<l�q



we_dljhwg_j]bb�\ ]h^��< i_jki_dlb\_�fhsghklv�__ ^he`gZ�[ueZ�\hajZklb�\ ^_kyldb�jZa�>hklhbgkl\Z�f_lh^Z�hq_\b^gu��=_hLWK�fh`_l�nmgdpbhgbjh\Zlv�^_kyldb�e_l��bkihevamy�ijZdlbq_kdb� g_m]Zkbfu_� l_ieh\u_� dhleu�� K_[_klhbfhklv� we_dljhwg_j]bb�� ihemq_gghc� ba�]em[bggh]h� l_ieZ� A_feb�� g_kfhljy� gZ� agZqbl_evgu_� i_j\hgZqZevgu_� aZljZlu�� \iheg_�kjZ\gbfZ� k lhc�� dhlhjmx� fu� bf__f� hl� l_ieh\uo� b Zlhfguo� we_dljhklZgpbc�� Djhf_� lh]h��=_hLWK�g_�g_k_l�mjhgZ�wdheh]bb��g_�aZ]jyagy_l�\u[jhkZfb�hdjm`Zxsmx�kj_^m�
WG?J=BY�HD?:G:

Wg_j]by� hd_ZgZ� wdheh]bq_kdb� qbklZy�� HgZ� fh`_l� [ulv� bkihevah\ZgZ� \ ijbeb\guo�we_dljhklZgpbyo� �IWK��� \hegh\uo� we_dljhklZgpbyo� �<hegWK�� b we_dljhklZgpbyo�fhjkdbo�l_q_gbc� �WKFL��� ]^_� ijhbkoh^bl� ij_h[jZah\Zgb_� f_oZgbq_kdhc� nhjfu� wg_j]bb� hd_ZgZ� \we_dljbq_kdmx�� ?klv� mklZgh\db�� bkihevamxsb_� gZebqb_� l_fi_jZlmjgh]h� ]jZ^b_glZ� f_`^m�\_jogbfb� b gb`gbfb� kehyfb� Fbjh\h]h� hd_ZgZ� � lZd� gZau\Z_fu_� ]b^jhl_jfZevgu_�we_dljhklZgpbb��=bLWK���Fu�jZg__�wlh�m`_�jZkkfhlj_eb�Ijbeb\gu_� we_dljhklZgpbb� �IWK�� Wlh� bklhqgbd� wdheh]bq_kdb� qbklhc� wg_j]bb��Hg�g_bkq_jiZ_f�b mklhcqb\�\ i_jki_dlb\_��lZd dZd�g_� aZ\bkbl�gb hl�kujv_\uo� aZiZkh\��gb hl�dZijbah\� ih]h^u�� Lhevdh� qZklv� fhsghklb� ijbeb\h\�� dhlhju_� jZkk_b\Zxlky� gZ� lj_gb_� b\boj_\h_� ^\b`_gb_� fZkk� \h^u�� khklZ\bl� hdheh� �� fej^�� d<l�� qlh� khhl\_lkl\m_l�wg_j]_lbq_kdhfm� ihl_gpbZem� ihqlb� \k_o� j_d� fbjZ��Ih^�IWK� ihgbfZ_lky� we_dljhklZgpby��dhlhjZy�bkihevam_l�h[_�nZau�mgbdZevgh]h�y\e_gby�� ijbeb\�b hleb\��Q_j_^h\Zgb_�ijbeb\h\�b hleb\h\�ijhbkoh^bl�_`_kmlhqgh�q_j_a���q ���fbg��I_j\ufb�b^_x�bkihevah\Zgby�wg_j]bb�ijbeb\h\�j_Zebah\Zeb�wg_j]hkljhbl_eb�NjZgpbb��< �����]��lZf�^ZeZ�lhd�i_j\Zy�\ fbj_�IW<��JZgk���Dbkeh]m[kdZy�klZgpby�\ KKKJ�[ueZ�ims_gZ�\k_]h�]h^hf�iha`_��Dhjimk�IW<�\f_kl_�kh[hjm^h\Zgb_f�[ue�kfhglbjh\Zg�dZd�gZieZ\gZy�dhgkljmdpby��hl[mdkbjh\Zg�d kl\hjm�]m[u�bmklZgh\e_g�gZ�ih^]hlh\e_ggh_�f_klh�< �����]��\ DZgZ^_�^ZeZ�ijhfure_gguc�lhd�ijbeb\gZy�klZgpby� �:ggZihebk���Ijh_dlu�IW<�jZajZ[Zlu\Zxlky�b \�^jm]bo�kljZgZo�>ey� kha^Zgby� fhsguo� IWK� lj_[m_lky� j_r_gb_� keh`guo� aZ^Zq�� GZrb� dhgkljmdlhju�jZ[hlZxl�gZ^�dZikmevghc�fZrbghc�k ^bZf_ljhf�jZ[hq_]h�dhe_kZ����f��< F_a_gkdhf�aZeb\_�fh`gh� hlk_qv� m fhjy� h]jhfguc� [Zkk_cg� iehlbghc� ^ebghc� ��� df� b jZaf_klblv� \ g_c� ����dZikmevguo�]b^jhZ]j_]Zlh\�h[s_c�fhsghklvx����feg��d<l��Wg_j]bx�IWK�����fej^��d<l�q�]��fh`gh�[m^_l�gZijZ\eylv� \ h[t_^bg_ggmx� wg_j]hkbkl_fm�p_gljZ�b k_\_jh�aZiZ^Z�kljZgu��<Hohlkdhf�fhj_��bahebjh\Z\� ���dbehf_ljh\hc�iehlbghc�Lm]mjkdbc� aZeb\��fh`gh�ihkljhblv�IW<�fhsghklvx�����feg��d<l�b ihemqblv ���fej^��D<L�� q we_dljhwg_j]bb�\]h^�Hl�fZe_gvdhc�Dbkeh]m[kdhc� mklZgh\db� g_evay� kjZam� i_j_clb� d kha^Zgbx� ]jZg^bhaguo�IWK��G_h[oh^bf�ijhf_`mlhqguc� wlZi� � kljhbl_evkl\h�Dhevkdhc�IWK�fhsghklvx� ���luk��d<l�Wg_j]by� \heg�� Wg_j]by�� \u^_ey_fZy� ijb� \hegh\hf� ^\b`_gbb� fZkk� \h^u� \ hd_Zg_��^_ckl\bl_evgh� h]jhfgZ�� Kj_^gyy� \hegZ� \ukhlhc� �� f g_k_l� ijbf_jgh� ��� d<l�f wg_j]bb�ih[_j_`vy��H^gZdh�ijZdlbq_kdZy�j_ZebaZpby�^Zgghc�wg_j]bb�\uau\Z_l�[hevrb_�keh`ghklb��< Yihgbb� \ ����� ]�� gZqZeZ� ^Z\Zlv� lhd� ieZ\mqZy� we_dljhklZgpby�� jZ[hlZxsZy� gZ� wg_j]bb�fhjkdbo�\heg��KlZgpby�iha\hey_l�ij_h[jZah\Zlv�wg_j]bx�\heg�\ dZf_jZo�dhfij_kkbhggh]h�lbiZ� \ wg_j]bx� k`Zlh]h� \ha^moZ��>Ze__� ijhp_kk� ij_h[jZah\Zgby� wg_j]bb� b^_l� ih� lhfm�`_�



ijbgpbim��k`Zluc�\ha^mo�ba�khieh\h]h�ZiiZjZlZ�ihklmiZ_l�gZ�ehiZldb�lmj[bgu��\jZsZxs_c�we_dljh]_g_jZlhj�� Wg_j]hmklZgh\dZ� kfhglbjh\ZgZ� gZ� km^g_� \h^hbaf_s_gb_f� ���� l�� h[sZy�^ebgZ�dhlhjh]h� ���f��Z rbjbgZ� ���f��FZdkbfZevgZy�fhsghklv�ieZ\mq_c�we_dljhklZgpbb� ��d<l��KqblZ_lky��qlh�wg_j]hmklZgh\db�ih^h[gh]h�lbiZ�wdheh]bq_kdb�[he__�wnn_dlb\gu��q_f�^jm]b_� ^ey� f_edbo� gZk_e_gguo� imgdlh\� gZ� ih[_j_`v_� hd_ZgZ�� ]^_� ^hihegbl_evgu_�ljZgkihjlgu_� jZkoh^u� kms_kl\_ggh� m\_ebqb\Zxl� klhbfhklv� ijb\habfh]h� hj]Zgbq_kdh]h�lhieb\Z�Wg_j]by� hd_Zgkdbo� l_q_gbc�� < KR:� jZajZ[Zlu\Z_lky� ijh_dl� mklZgh\db� \ jZchgZo�hlghkbl_evgh�kbevguo�l_q_gbc�lmj[bgu�^bZf_ljhf�jZ[hq_]h�dhe_kZ ����f b�^ebghc�jhlhjZ����f��ba]hlh\e_ggh]h�ba�kieZ\Z�Zexfbgby��k \hafh`guf�kjhdhf�kem`[u����e_l��Ihlhdb�\h^u�l_q_gby�\jZsZxl�ehiZklb�lmj[bgu��Z q_j_a�kbkl_fm�fmevlbiebdZlhjh\��ih\urZxsbo�qbkeh�h[hjhlh\��\jZsZxl�b gZoh^ysbcky�gZ�__ \Zem�we_dljh]_g_jZlhj��GZb[hevrmx�ijh[e_fm��ih�fg_gbx� Z\lhjh\� ijh_dlZ�� ij_^klZ\ey_l� i_j_^ZqZ� ijhba\h^bfhc� we_dljhwg_j]bb� ih�ih^\h^ghfm�dZ[_ex�gZ�[_j_]��Lmj[bgm�gZf_qZ_lky�mklZgh\blv�\ jZchgZo�l_q_gbc�gZ�ydhj_�bih^gbfZlv� gZ� ih\_joghklv� k ]em[bgu� jZ[hq_]h� iheh`_gby� lhevdh� ^ey� ijhnbeZdlbq_kdh]h�j_fhglZ�� Klhbfhklv� ijhba\h^bfhc� we_dljhwg_j]bb� h`b^Z_lky� \ ���� jZaZ� gb`_�� q_f� gZ�l_ieh\uo�klZgpbyo��b \�����jZaZ�gb`_��q_f�gZ�Zlhfguo�
;BHWG?J=?LBD:

>h� ihke_^g_]h� \j_f_gb� kqblZehkv�� qlh� ]hjxq__� ba� gZ\haZ� b ^jm]bo� hloh^h\� g_�fh`_l�dhgdmjbjh\Zlv�k ijbjh^guf�]Zahf�b g_nl_ijh^mdlZfb��H^gZdh��\ ihke_^g__�\j_fy�wlm�lhqdm�aj_gby�klZeb�i_j_kfZljb\Zlv�g_�klhevdh�k wg_j]_lbq_kdbo��kdhevdh�k wdheh]bq_kdbo�ihabpbc�Khlgb� djmiguo� `b\hlgh\h^q_kdbo� dhfie_dkh\� b ilbp_nZ[jbd� ihkljh_gu� \ gZr_c�kljZg_�� GZjy^m� k ij_bfms_kl\hf� wlbo� dhfie_dkh\� ihy\bebkv� b ijh[e_fu�� \ qZklghklb�m^Ze_gby�� i_j_jZ[hldb� b bkihevah\Zgby� gZ\haZ�� hkh[_ggh� gZ� ilbp_nZ[jbdZo� bk\bghdhfie_dkZo�� H[uqgh� gZ\ha� gZ� dhfie_dkZo� m^Zeyxl� k ihfhsvx� ]b^jhkfu\Z�� <j_amevlZl_�h[t_f�klhdh\�\hajZklZ_l�\ g_kdhevdh�jZa��LZd��gZ�k\bghdhfie_dk_��]^_�kh^_j`Zlky����luk��k\bg_c��_`_]h^gh�h[jZam_lky�[he__���feg��f� `b`b��klh�khhl\_lkl\m_l�h[t_fm�klhdh\�]hjh^Z� k gZk_e_gb_f� ���� luk�� q_e��>h� ihke_^g_]h� \j_f_gb� dhfie_dku� g_j_^dh� jZaf_sZeb�ih[eb`_� d ^hjh]Zf�� Z agZqbl� b ]hjh^Zf�� <hagbdeZ� m]jhaZ� hdjm`Zxs_c� kj_^_�� \ i_j\mx�hq_j_^v��bklhqgbdZf�iblv_\hc�\h^u�GZb[hevrbc� bgl_j_k� ih� i_j_jZ[hld_� klhdh\� `b\hlgh\h^q_kdbo� dhfie_dkh\� \uau\Z_l�lZd� gZau\Z_fh_� ZgZwjh[gh_� k[jZ`b\Zgb_�� Bf� fh`gh� i_j_jZ[hlZlv� ijZdlbq_kdb� ex[mx�hj]Zgbdm�� < j_amevlZl_� k[jZ`b\Zgby� mkdhjy_lky� ijbjh^guc� ijhp_kk� \u^_e_gby� [bh]ZaZ� �f_lZgZ�� Ba� �� l hj]Zgbq_kdh]h� kmoh]h� \_s_kl\Z� gZ\haZ� b ihf_lZ� ihemqZxl� ���� � ���� f�[bh]ZaZ��ih�k\h_c�l_iehl\hjghc�kihkh[ghklb�khhl\_lkl\mxs_]h������ ����mkeh\gh]h�lhieb\Z�< aZ\bkbfhklb�hl�debfZlZ����� �����\u^_eyxs_]hky�f_lZgZ�jZkoh^m_lky�gZ�ih^^_j`Zgb_�k[jZ`b\Zgby�� hklZevgu_� � gZ� wg_j]_lbq_kdb_� gm`^u� ohayckl\Z�� Ihl_gpbZevgu_� j_a_j\u�wdhghfbb�bkdhiZ_fh]h�lhieb\Z� aZ�kq_l�\g_^j_gby�ZgZwjh[gh]h�k[jZ`b\Zgby�khklZ\eyxl����feg�� l mkeh\gh]h� lhieb\Z�� G_l� ijh[e_f� b k� hklZldhf� [jh`_gby� � \ukhdhdZq_kl\_gguf�m^h[j_gb_f�� Hgh� \u]h^gh� hlebqZ_lky� hl� h[uqguo� lhjnhdhfihklh\�� B g_� aZ]jyagy_l�hdjm`Zxsmx�kj_^m�;bheh]bq_kdZy� i_j_jZ[hldZ� �[bhdhg\_jkby�� hj]Zgbq_kdbo� hloh^h\� ijhfure_gghklb��k_evkdh]h� ohayckl\Z� � h^bg� ba� \b^h\� \hah[gh\ey_fuo� bklhqgbdh\� wg_j]bb�� ;bhdhg\_jkby�hloh^h\ � keh`guc�fbdjh[bheh]bq_kdbc�ijhp_kk��\ dhlhjhf�ijbgbfZxl�mqZklb_�g_kdhevdh�



\aZbfh^_ckl\mxsbo�]jmii�[Zdl_jbc�� ���[Zdl_jbb� ,�]jmiiu� �]b^jheblbq_kdb_��]b^jhebamxl�m]e_\h^u��[_edb��ebib^u�b ^jm]b_�dhfihg_glu�[bhfZkku�k h[jZah\Zgb_f�G� b KH���`bjguo�dbkehl�� kibjlh\� b ^jm]bo� ijh^mdlh\� [jh`_gby�� ��� [Zdl_jbb� ,,� ]jmiiu� �Zp_lh]_ggu_��jZaeZ]Zxl� hij_^_e_ggu_�`bjgu_� dbkehlu� b g_cljZevgu_� ijh^mdlu� ^h� Zp_lZlZ�G��� KH� \mkeh\byo� ihegh]h� hlkmlkl\by� dbkehjh^Z�� ��� [Zdl_jbb� ,,,� ]jmiiu� �]hfhZp_lZlgu_��kbgl_abjmxl�Zp_lZl�ba�kf_kb�G��KH���f_lZgheZ�b ^jm]bo�kh_^bg_gbc��\ lhf�qbke_�m]e_\h^h\���������������[Zdl_jbb� ,9�]jmiiu� �f_lZghh[jZamxsb_��bkihevamxl�G��KH�� ��Zp_lZl�b h^ghm]e_jh^gu_�kh_^bg_gby�^ey�kbgl_aZ�f_lZgZ�GZb[he__� \Z`guc� fhf_gl� ij_h[jZah\Zgby� p_eexehau�� ;Zdl_jbb�� \uau\Zxsb_� wlh�jZaeh`_gb_�� ^_eylky� gZ� ^\Z� deZkkZ� \ aZ\bkbfhklb� hl� l_fi_jZlmju� ijhl_dZgby� ijhp_kkZ��f_ahnbevgu_�b l_jfhnbevgu_��HilbfZevgZy�l_fi_jZlmjZ�^ey�f_ahnbevguo�[Zdl_jbc����� ���qK��^ey�l_jfhnbevguo ���� ���qK��H[_�]jmiiu�bf_xl�hilbfZevguc�jG�\ ^bZiZahg_���������� >_yl_evghklv�[Zdl_jbc�b h[t_f�f_lZgZ��ihemqZ_fh]h�\ j_amevlZl_�n_jf_glZpbb��aZ\bkbl�hl� fgh]bo� nZdlhjh\�� l_fi_jZlmju�� dbkehlghklb� kj_^u�� khhlghr_gby� f_`^m� m]e_jh^hf� bZahlhf� �&�1��� gZebqby� e_lmqbo� dbkehl� �mdkmk��� iblZl_evguo� \_s_kl\� b lhdkbqghklb�fZl_jbZeh\�� Ijhp_kk� [bhdhg\_jkbb� fh`_l� ijhbkoh^blv� ijb� gbadbo� �^h� ��� qK��� kj_^gbo����� ���qK��b \ukhdbo��k\ur_����qK��l_fi_jZlmjZo��Q_f�\ur_�l_fi_jZlmjZ��l_f�[uklj__�b^_l�ijhp_kk�n_jf_glZpbb��[hevr_�\u^_ey_lky�]ZaZ��f_gvr_�hklZ_lky�[Zdl_jbZevguo�b \bjmkguo�[he_ag_l\hjguo� fbdjhhj]Zgbafh\�� GZb[he__� ijhba\h^bl_evguc� l_jfhnbevguc� ijhp_kk�lj_[m_l�^hihegbl_evghc�wg_j]bb�E_lmqb_� dbkehlu� �mdkmkgZy�� ba�aZ� k\h_c� lhdkbqghklb� kgb`Zxl� wnn_dlb\ghklv�ijhba\h^kl\Z� f_lZgZ�� >ey� nmgdpbhgbjh\Zgby� [Zdl_jbc� g_h[oh^bfu� lZd`_� iblZl_evgu_�\_s_kl\Z��Zahl��nhknhj��k_jZ��jZaebqgu_�fbdjhwe_f_glu�Dhebq_kl\h�[bh]ZaZ��\u^_eyxs_]hky�ba�hloh^h\��aZ\bkbl��\ i_j\mx�hq_j_^v��hl�khklZ\Z�kujvy�� ;bh]Za�� ihemq_gguc� ijb� [bhdhg\_jkbb� hloh^h\� kh^_j`bl� ��� � ��� �� f_lZgZ� KG���hklZevgh_� � hdkb^� m]e_jh^Z�� Ijbkmlkl\b_� KH� kgb`Z_l� l_iehlm� k]hjZgby� [bh]ZaZ� bm\_ebqb\Z_l� _]h� h[t_f�� ijb� h[jZ[hld_� b ojZg_gbb�� ;bh]Za� jZkkfZljb\Zxl� dZd� ehdZevgh_�lhieb\h�� ^hklZlhqgh� wnn_dlb\gh� bkihevam_fh_� gZ� f_kl_� _]h� ijhba\h^kl\Z� [_a�^hjh]hklhys_]h��h[eZ]hjZ`b\Zgby��>jm]hc� ijh^mdl� [bhdhg\_jkbb� � hklZlhd� �reZf�� � h[_aaZjZ`_ggh_� \ukhdhwnn_dlb\gh_�m^h[j_gb_�� ih� k\hbf� k\hckl\Zf� ijb[eb`Zxs__ky� d fbg_jZevghfm� m^h[j_gbx� lbiZ�gbljhnhkdb� ��l kmoh]h�hklZldZ�wd\b\Ze_glgZ��� � ��l gbljhnhkdb��Hj]Zgbq_kdb_�m^h[j_gby��ihemqZ_fu_� \ j_amevlZl_� ZgZwjh[ghc� n_jf_glZpbb� hloh^h\�� agZqbl_evgh� emqr_�� q_f�ihemq_ggu_� h[uqguf� f_lh^hf� dhfihklh\Zgby�� Wlh� h[mkeh\e_gh� l_f�� qlh� ZffbZd� ijb�n_jf_glZpbb� \u^_ey_lky� ba� Zahlbkluo� kh_^bg_gbc� b \f_kl_� k kh_^bg_gbyfb� nhknhjZ� bdZeby�ij_h[jZam_l�hklZlhd�\ [h]Zlh_�iblZl_evgufb�\_s_kl\Zfb�hj]Zgbq_kdh_�m^h[j_gb_��<h�\j_fy�k[jZ`b\Zgby�nhknhj�i_j_oh^bl�\ nhjfm��emqr_�mk\Zb\Z_fmx�jZkl_gbyfb��h[jZamxlky�g_[hevrb_�dhebq_kl\Z�Zdlb\guo�\_s_kl\��dhlhju_�[eZ]hijbylgh�\ebyxl�gZ�jhkl�jZkl_gbc�Hq_gv� \Z`gZ� ZgZwjh[gZy� n_jf_glZpby� k lhqdb� aj_gby� kZgblZjbb�� Hloh^u�k_evkdhohayckl\_ggh]h� ijhba\h^kl\Z� aZqZklmx� y\eyxlky� bklhqgbdZfb� jZkijhkljZg_gby�jZaebqguo� wib^_fbc� m `b\hlguo�� < i_j\mx� hq_j_^v� wlh� hlghkblky� d hloh^Zf�`b\hlgh\h^kl\Z��k\bgh\h^kl\Z�b ilbp_\h^kl\Z�Fgh]he_lgbc� hiul� jZ[hlu� ihdZaZe�� qlh� gZb[he__� wnn_dlb\guf� f_lh^hf�h[_aaZjZ`b\Zgby� wlbo� hloh^h\� y\ey_lky� bf_ggh� ZgZwjh[gZy� n_jf_glZpby�� ijb� dhlhjhc�mgbqlh`Zxlky� ycpZ� ]_evfbglh\�� \j_^gZy� fbdjhnehjZ� b k_f_gZ� khjgydh\�� Hkh[_ggh�wnn_dlb\gh�h[_aaZjZ`b\Zgb_�ijb�l_fi_jZlmj_�\ur_����qK�



<u\h^u�� K jhklhf� ijhba\h^kl\Z� l_ieh� b we_dljhwg_j]bb� q_eh\_q_kl\h� gZghkbl�hsmlbfuc� mjhg� ijbjh^_�� l_ieh\h_� aZ]jyag_gb_�� kms_kl\_ggh_� aZ]jyag_gb_� ijh^mdlZfb�k]hjZgby�gZ�l_ieh\uo�we_dljhklZgpbyo�K lhqdb� aj_gby� l_jfh^bgZfbdb� ijb� ijhba\h^kl\_� wg_j]bb� ijhbkoh^bl� __ ^_]jZ^Zpby��q_eh\_d� �fg_l�� <k_e_ggmx��� b ih\ur_gb_� wgljhibb�� J_amevlZlu� fgh]he_lg_]h� lZdh]h�ijhp_kkZ�gZ�ijbjh^m�ljm^gh�ij_^klZ\blv�
Ebl_jZlmjZ

� :dbfh\Z�L��:���OZkdbg�<��<��Wdheh]by��Mq_[gbd��F���XGBLB������������k��� :ee_g�J��DZd�kiZklb�A_fex��<k_fbjgZy�kljZl_]by�hojZgu�ijbjh^u��F���Fukev������������k��� :gbd__\� <�� :��� Dhii� B�� A��� KdZedbg� <�� N�� L_ogheh]bq_kdb_� Zki_dlu� hojZgu�hdjm`Zxs_c�kj_^u��E���=b^jhf_l_hba^Zl������������k��� ;_kiZfylgh\�=��I���Djhlh\�X��:��Ij_^_evgh�^himklbfu_�dhgp_gljZpbb�obfbq_kdbo�\_s_kl\�\ hdjm`Zxs_c�kj_^_��KijZ\hqgbd���E���Obfby������������k��� >hllh�E��IeZg_lZ�A_fey�\ hiZkghklb���I_j��k Zg]e��F���Fbj������������k��� Dhelmg�F��Khegp_�b q_eh\_q_kl\h��F���>_lkdZy�ebl_jZlmjZ������������k��� GZaZjh\Z�G��K��HojZgZ� hdjm`Zxs_c� kj_^u� b wdheh]bq_kdh_� \hkiblZgb_� klm^_glh\��F���<ukrZy�rdheZ������������k��� Gbdblbg� >��I���Gh\bdh\�X�� <��Hdjm`ZxsZy� kj_^Z� b q_eh\_d��Mq_[�� ihkh[b_� ^ey�\mah\��F���<ukrZy�rdheZ������������k��� Jbde_k�J��Hkgh\u�h[s_c�wdheh]bb���Ih^�j_^��G��B��DZjlZr_\Z��F���Fbj������������k���� Rbeh\�B��:��Wdheh]by��Mq_[gbd�^ey�\mah\��F���<ukrZy�rdheZ�������������k��� Wldbgk�I��Ihjy^hd�b [_kihjy^hd�\ ijbjh^_���I_j��k Zg]e��X��=��Jm^h]h��F�� Fbj�����������k���� WOH��Wdheh]by��Ohayckl\h��Hdjm`ZxsZy�kj_^Z��<ui�����F���Ijh]j_kk������������k���� =mfbe_\�E��G��Wlghkn_jZ��Bklhjby�ex^_c�b bklhjby�ijbjh^u��F���Wdhijhk������������k�
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