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>hdlhj�wdhghfbq_kdbo�gZmd��ijhn_kkhj�;��B��=_jZkbfh\
:e__\Z�:��Y���=jhfh\�X��X���B\Zgh\Z�H��=���EZ]mlbg�:��<�W �� WdhghfbdZ� <\h^guc�dmjk��Mq_[��ihkh[b_��LZf[h\��Ba^�\h�LZf[��]hk��l_og��mg�lZ�������]�����k�,6%1��������������
Mq_[gh_�ihkh[b_�ihk\ys_gh� hkgh\guf�ihgylbyf� wdhghfbdb��Ihkh[b_� kh^_j`bl�Z^Zilbjh\Zggu_� l_dklu�� e_dkbdh�]jZffZlbq_kdbc� fZl_jbZe� b mijZ`g_gby��iha\heyxsb_� klm^_glZf�bghkljZgpZf� mk\hblv� l_jfbgheh]bq_kdmx� e_dkbdm� dmjkZ�wdhghfbdb�b gh\u_�]jZffZlbq_kdb_�nhjfu�Mq_[gh_� ihkh[b_� ij_^gZagZq_gh� ^ey� klm^_glh\�bghkljZgp_\�� ijhoh^ysbo�ij_^\mah\kdmx�ih^]hlh\dm�

;;D�R���Jmk����

,6%1��������������������������� � :e__\Z�:��Y���=jhfh\�X��X���B\Zgh\Z�H��=���EZ]mlbg�:��<�������� LZf[h\kdbc�]hkm^Zjkl\_gguc�l_ogbq_kdbc�mgb\_jkbl_l��L=LM�������
Ij_^bkeh\b_

P_ev� ihkh[by� � nhjfbjh\Zgb_� j_q_\uo� gZ\udh\� b mf_gbc�� e_`Zsbo� \ hkgh\_�k\yagh]h� \ukdZau\Zgby�� gZ�fZl_jbZe_� h[s_gZmqghc� b ki_pbZevghc� e_dkbdb� l_dklh\� ih�wdhghfbd_�Keh\Z�b keh\hkhq_lZgby�hlh[jZgu�ih�ijbgpbim�jZkijhkljZg_gghklb��g_h[oh^bfhklb��l_fZlbq_kdhc�p_gghklb�\ gZmqghf�klbe_�j_qb��< mijZ`g_gbyo� �e_dkbq_kdbo�b e_dkbdh�]jZffZlbq_kdbo�� hljZ[Zlu\Zxlky� e_dkbdZ� b j_q_\u_� dhgkljmdpbb�� oZjZdl_jgu_� ^ey�gZmqgh]h�klbey�j_qb�P_ev� eh]bq_kdbo� aZ^Zgbc� � gZmqblv� hkgh\Zf� kljmdlmjgh�kfukeh\h]h� ZgZebaZ�\hkijbgbfZ_fhc� j_qb�� \u^_e_gbx� ]eZ\ghc� b \lhjhkl_i_gghc�� gh\hc� b ba\_klghc�bgnhjfZpbb��__ k\_jlu\Zgbx�b jZa\_jlu\Zgbx��nhjfbjh\Zgbx�j_q_\h]h�\ukdZau\Zgby�kbkihevah\Zgb_f� we_f_glh\� kjZ\g_gby�� h[h[s_gby�� \u\h^Z�� ijhklh]h� ^hdZaZl_evkl\Z��Nhjfbjh\Zgb_� gZ\udh\� k\yaghc� j_qb� kieZgbjh\Zgh� ihwlZigh� � hl� mjh\gy� hl^_evgh]h�ij_^eh`_gby�^h�p_eh]h�l_dklZ�< ihkh[bb� ijh\h^blky� ijbgpbi� ihke_^h\Zl_evghklb� b ih\lhjy_fhklb� e_dkbdh�]jZffZlbq_kdh]h�fZl_jbZeZ��ijbgpbi�ihke_^h\Zl_evghklb�\ jZa\blbb�gZ\udh\�b mf_gbc�\eZ^_gby�k\yaghc�j_qvx�
AZgylb_��



Qlh�bamqZ_l�wdhghfbdZ
L?DKL

WdhghfbdZ� � wlh�gZmdZ��dhlhjZy�bamqZ_l�ih\_^_gb_�ex^_c��bo�j_r_gby��k\yaZggu_�k\u[hjhf� ba� h]jZgbq_gguo� j_kmjkh\�� Wdhghfbq_kdZy� gZmdZ� bamqZ_l�� qlh� ijhba\h^blv��dZd� ijhba\h^blv� b ^ey� dh]h ijhba\h^blv�� LZdbf� h[jZahf�� wdhghfbdZ� bamqZ_l� bijhba\h^kl\h�� b ihlj_[e_gb_� lh\Zjh\� b mkem]�� dhlhjufb� fu� ihklhyggh� ihevam_fky��Ijhba\h^kl\h�\hafh`gh�lhevdh�lh]^Z��dh]^Z�_klv�q_luj_�nZdlhjZ�� a_fey��ljm^��dZiblZe�bij_^ijbgbfZl_evkdb_� mkem]b�� Ex^b� ^ey� j_r_gby� \hijhkh\� Qlh"� DZd" b >ey� dh]h"kha^Zxl� wdhghfbq_kdb_� kbkl_fu�� dhlhju_� bf_xl� jZagu_� nhjfu� kh[kl\_gghklb� gZ�nZdlhju�ijhba\h^kl\Z�b kihkh[u�ijbgylby�j_r_gbc��H]jZgbq_gghklv�j_kmjkh\�b \u[hj�jZkkfZljb\Z_lky� k ihfhsvx� djb\hc� ijhba\h^kl\_gguo� \hafh`ghkl_c��H]jZgbq_gghklv�\hafh`ghkl_c�bf__l�k\hb�ihke_^kl\by�� dhgdmj_gpby��jZpbhgbjh\Zgb_��^bkdjbfbgZpby�
DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY

j?R?GB?\u[hjijhba\h^blvihlj_[e_gb_lh\Zjmkem]bnZdlhjdZiblZejZaebqZlvky\hafh`ghklv

Ihke_^kl\bydhgdmj_gpby^bkdjbfbgZpbyh]jZgbq_ggu_�j_kmjkuij_^ijbgbfZl_evkdb_�mkem]bwdhghfbq_kdZy�kbkl_fZnhjfZ�kh[kl\_gghklbnZdlhju�ijhba\h^kl\Zdjb\Zy�ijhba\h^kl\_gguo�\hafh`ghkl_ch]jZgbq_gghklv \hafh`ghkl_c
MIJ:@G?GBY �B A:>:GBY

� Ih^[_jbl_� \ l_dkl_� h^ghdhj_ggu_� keh\Z� d keh\Zf bamq_gb_�� j_rblv��\u[bjZlv��wdhghfbdZ��gZmqguc��ijhba\h^kl\h��kha^Zgb_��kh[kl\_gguc��h]jZgbqblv�� Ih^[_jbl_� ijbeZ]Zl_evgu_� d kms_kl\bl_evguf j_kmjku�� gZmdZ�� kbkl_fZ��\hafh`ghklb�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby kms_kl\bl_evgh_ � ��kms_kl\bl_evgh_�H[jZa_p��j_r_gb_��q_]h "��aZ^Zq�� <klZ\vl_�\ ij_^eh`_gby�^Zggu_�ih^�q_jlhc�]eZ]heu�\ gm`ghc�nhjf_����Wdhghfbq_kdZy�gZmdZ «��qlh�«��dZd�«��^ey�dh]h�«�������Ex^b�«�wdhghfbq_kdb_�kbkl_fu� dhlhju_ «� nhjfhc� kh[kl\_gghklb� gZ nZdlhju� ijhba\h^kl\Z� b kihkh[u�ijbgylby�j_r_gbc�����H]jZgbq_gghklv�j_kmjkh\�b \u[hj�ihe_agh�«�k ihfhsvx�djb\hc�ijhba\h^kl\_gguo�\hafh`ghkl_c�����H]jZgbq_gghklv�\hafh`ghkl_c�«�k\hb�ihke_^kl\by�� dhgdmj_gpby��jZpbhgbjh\Zgb_��^bkdjbfbgZpby�
bamqZlv�bamqblv�� kha^Z\Zlv�kha^Zlv��jZkkfZljb\Zlv�jZkkfhlj_lv��bf_lv� Hl\_lvl_�gZ�\hijhku� Qlh�bamqZ_l�wdhghfbdZ "



� Ijb�dZdbo�mkeh\byo�\hafh`gh�ijhba\h^kl\h "� Qlh�kha^Z_lky�^ey�j_r_gby�]eZ\guo�\hijhkh\�wdhghfbdb "� Q_f�jZaebqZxlky�wdhghfbq_kdb_�kbkl_fu "� DZd�ihe_agh�jZkkfZljb\Zlv�h]jZgbq_gghklv�j_kmjkh\�b \u[hj "� DZdb_�ihke_^kl\by�bf__l�h]jZgbq_gghklv�\hafh`ghkl_c "� JZa^_ebl_�l_dkl�gZ qZklb�\ khhl\_lkl\bb�k ieZghf� Ij_^f_l�bamq_gby�wdhghfbdb�� NZdlhju�ijhba\h^kl\Z�� Wdhghfbq_kdb_�kbkl_fu�� Ihke_^kl\by�h]jZgbq_gghklb�\hafh`ghkl_c��� K^_eZcl_�khh[s_gb_�h lhf��qlh�bamqZ_l�wdhghfbdZ�
AZgylb_��

LBIU�WDHGHFBQ?KDBO�KBKL?F
L_d k l

Fbjh\u_� wdhghfbq_kdb_�kbkl_fu�^_eylky�gZ�ljb�lbiZ��ljZ^bpbhggZy��dhfZg^gZy�bjughqgZy�LjZ^bpbhggZy�wdhghfbdZ�hkgh\u\Z_lky�gZ�f_klguo�ljZ^bpbyo�LjZ^bpbhggu_� wdhghfbq_kdb_� kbkl_fu \ gZklhys__� \j_fy� jZkijhkljZg_gu� \m^Ze_gguo� jZchgZo� fbjZ�� \ ie_f_gZo� b kljZgZo�� dhlhju_� `b\ml� bahebjh\Zggh�� Ex^b�a^_kv�h[uqgh�ijh`b\Zxl�\ ^_j_\gyo�b aZgbfZxlky�k_evkdbf�ohayckl\hf��ju[heh\kl\hf�beb� hohlhc�� Ijh^mdlu� b mkem]b�� ijhba\h^bfu_� \ lZdhc� ljZ^bpbhgghc� wdhghfbd_�� g_�baf_gyxlky�\ l_q_gb_�^_kylbe_lbc�b ^Z`_�klhe_lbc�;hevrbgkl\h� ex^_c� \ ljZ^bpbhgguo� wdhghfbq_kdbo� kbkl_fZo� `b\_l� gZ� ]jZgb�\u`b\Zgby�DhfZg^gZy� p_gljZebah\ZggZy� wdhghfbdZ� Kh\k_f� g_^Z\gh� kljZgZfb k lZdhc�wdhghfbq_kdhc� kbkl_fhc� [ueb� Jhkkby�� ]hkm^Zjkl\Z� <hklhqghc� ?\jhiu�� :e[Zgby� bDblZc��< wlbo� kljZgZo� kms_kl\h\ZeZ� ]hkm^Zjkl\_ggZy� kh[kl\_gghklv�b ]hkm^Zjkl\_ggh_�mijZ\e_gb_�gZb[he__�\Z`gufb�ijbjh^gufb�b dZiblZevgufb�j_kmjkZfb�Ijb� dhfZg^ghc� wdhghfbd_ ijZ\bl_evkl\_ggu_� ieZgh\u_� hj]Zgu� j_rZeb�� dZdb_�lh\Zju�b mkem]b�[m^ml�ijhba\_^_gu��dZd�hgb�[m^ml�ijhba\h^blvky�b dlh�[m^_l�ihemqZlv�wlb�lh\Zju�b mkem]b�� < gZklhys__�\j_fy�\ gh\uo�g_aZ\bkbfuo�]hkm^Zjkl\Zo�jZa\b\Zxlky� gh\u_� wdhghfbq_kdb_� kbkl_fu�� hkgh\Zggu_ gZ� jughqguo�\aZbfhhlghr_gbyo�b qZklghc�kh[kl\_gghklb�gZ�j_kmjku��JughqgZy�wdhghfbdZ� H^gbf�ba�gZb[he__�\Z`guo�we_f_glh\�jughqghc�wdhghfbdb�y\ey_lky�qZklgZy�kh[kl\_gghklv��QZklgZy�kh[kl\_gghklv�� wlh�ijZ\h�hl^_evguo�ex^_c�beb�nbjf�\eZ^_lv�kj_^kl\Zfb�ijhba\h^kl\Z�NbjfZ�\eZ^__l�qZklghc�kh[kl\_gghklvx�b ijhba\h^bl�lh\Zju��dhlhju_�fh]ml�[ulv�ijh^Zgu�b ijbg_kml�ijb[uev��Ih]hgy�aZ�ijb[uevx�y\ey_lky�\lhjuf�\Z`guf�we_f_glhf�\ jughqghc� wdhghfbd_�� HgZ� aZklZ\ey_l� ijhba\h^bl_e_c� ba]hlZ\eb\Zlv� lh\Zju��ihevamxsb_ky�kijhkhf�m ihdmiZl_e_c��b ihklZ\eylv�bo�gZ�jughd�ih�lhc�p_g_��ih�dhlhjhc�bo�fh]ml�dmiblv�Qlh[u�ihemqblv�ijb[uev��g_h[oh^bfh�ijhba\h^blv�lh\Zju�b mkem]b�k gZbf_gvrbfb�aZljZlZfb�� K_]h^gy� g_� kms_kl\m_l �qbklh� jughqghc�� wdhghfbdb��G_kfhljy� gZ� lh�� qlh�jughd� hij_^_ey_l� [hevrbgkl\h� wdhghfbq_kdbo� j_r_gbc� \ kljZgZo� k jughqghc�wdhghfbdhc��jhev�]hkm^Zjkl\Z�\ gbo�\k_�[he__�\hajZklZ_l��Wlh�khq_lZgb_�jughqguo�kbe�b



mqZklby� ]hkm^Zjkl\Z� iha\hey_l� gZa\Zlv� wdhghfbq_kdmx� kbkl_fm� kf_rZgghc�wdhghfbdhc�
DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY

LjZ^bpbhggucdhfZg^gucp_gljZebah\Zgguckh[kl\_gghklvmijZ\e_gb_ijZ\bl_evkl\_ggucieZgh\ucg_aZ\bkbfucjZa\b\ZlvkyjZa\blvky\aZbfhhlghr_gby\eZ^_lvijb[uev

KijhkihdmiZlvdmiblvaZljZlu\hajZklZlv\hajZklbkhq_lZgb_kf_rZggucijZ\bl_evkl\_ggu_�ieZgh\u_�hj]Zgujughqgu_�\aZbfhhlghr_gbyqZklgZy�kh[kl\_gghklvkj_^kl\Z�ijhba\h^kl\Z
MIJ:@G?GBY �B A:>:GBY

� Ih^[_jbl_�\ l_dkl_�h^ghdhj_ggu_�keh\Z�d keh\Zf�fbj��wdhghfbdZ��ljZ^bpby��dhfZg^Z�� jughd�� ijhba\h^kl\h�� baf_gZ�� p_glj�� =hkm^Zjkl\h�� mijZ\eylv�� ijbjh^Z��dZiblZe��ieZg��jZa\blb_��ba]hlh\e_gb_��ihdmiZlv��kijZrb\Zlv��kf_rZlv�� Ih^[_jbl_�ijbeZ]Zl_evgu_�d kms_kl\bl_evguf�kbkl_fZ��wdhghfbdZ��jZchg��ohayckl\h�� kh[kl\_gghklv�� mijZ\e_gb_�� j_kmjku�� hj]Zgu�� ]hkm^Zjkl\h��kh[kl\_gghklv�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_ � ��kms_kl\bl_evgh_�H[jZa_p��kj_^kl\Z��q_]h"��ijhba\h^kl\Z� Ih^[_jbl_� kms_kl\bl_evgu_� d ijbeZ]Zl_evguf� wdhghfbq_kdbc��ljZ^bpbhgguc��dhfZg^guc��jughqguc��]hkm^Zjkl\_gguc��ijbjh^guc��dZiblZevguc��ijZ\bl_evkl\_gguc��jughqguc��qZklguc��kf_rZgguc�� <klZ\vl_�\ ij_^eh`_gby�\f_klh�lhq_d�^Zggu_�ih^�q_jlhc�]eZ]heu�\ gm`ghc�nhjf_����Fbjh\u_� wdhghfbq_kdb_� kbkl_fu� «� gZ� ljb� lbiZ�� ljZ^bpbhggZy�� dhfZg^gZy� bjughqgZy�����Ijb�dhfZg^ghc�wdhghfbd_�ijZ\bl_evkl\_ggu_�ieZgh\u_�hj]Zgu�«��dZdb_�lh\Zju� b mkem]b� [m^ml ijhba\_^_gu�� dZd� hgb� [m^ml� «� b dlh� [m^_l� «� wlb� lh\Zju� bmkem]b�� ��� < gZklhys__� \j_fy� \ gh\uo� g_aZ\bkbfuo� ]hkm^Zjkl\Zo� «� gh\u_�wdhghfbq_kdb_� kbkl_fu�� hkgh\Zggu_� gZ� jughqguo� \aZbfhhlghr_gbyo� b qZklghc�kh[kl\_gghklb� gZ� j_kmjku�� ��� H^gbf� ba� gZb[he__� \Z`guo� we_f_glh\� jughqghc�wdhghfbdb� «� qZklgZy� kh[kl\_gghklv�� ��� Ih^� qZklghc� kh[kl\_gghklvx� «� ijZ\h�hl^_evguo�ex^_c�beb�nbjf�«�kj_^kl\Zfb�ijhba\h^kl\Z�����NbjfZ�«�lh\Zju��dhlhju_�fh]ml�[ulv�ijh^Zgu�b ijbg_kml�ijb[uev�� ���Qlh[u�ihemqblv�ijb[uev��g_h[oh^bfh�«�lh\Zju�b mkem]b�k gZbf_gvrbfb�aZljZlZfb�
^_eblvky�jZa^_eblvky�� j_rZlv�j_rblv�� jZa^_eylvky�jZa^_eblvky�� y\eylvky�y\blvky��ihgbfZlvky��ijhba\h^blv�ijhba\_klb�� Hl\_lvl_�gZ�\hijhku� GZ�dZdb_�ljb�lbiZ�^_eylky�fbjh\u_�wdhghfbq_kdb_�kbkl_fu"� DZd�`b\ml�ex^b�\ ljZ^bpbhgguo�wdhghfbq_kdbo�kbkl_fZo"



� < dZdbo�kljZgZo�^h�g_^Z\g_]h�\j_f_gb�kms_kl\h\ZeZ�dhfZg^gZy�p_gljZebah\ZggZy�wdhghfbdZ"� Qlh�kms_kl\h\Zeh�\ wlbo�kljZgZo"� Qlh�j_rZeb�ijZ\bl_evkl\_ggu_�ieZgh\u_�hj]Zgu�ijb�dhfZg^ghc�wdhghfbd_"� Qlh�jZa\b\Z_lky�\ gZklhys__�\j_fy�\ gh\uo�g_aZ\bkbfuo�]hkm^Zjkl\Zo"� Qlh�y\ey_lky�h^gbf�ba�gZb[he__�\Z`guo�we_f_glh\�jughqghc�wdhghfbdb"� Qlh�ihgbfZ_lky�ih^�qZklghc�kh[kl\_gghklvx"� Qlh�y\ey_lky�\lhjuf�\Z`guf�we_f_glhf�jughqghc�wdhghfbdb"�� DZd�g_h[oh^bfh�ijhba\h^blv�lh\Zju�b mkem]b��qlh[u�ihemqZlv�ijb[uev"�� DZdmx�wdhghfbq_kdmx�kbkl_fm�gZau\Zxl�kf_rZgghc�wdhghfbdhc"� JZa^_ebl_�l_dkl�gZ�qZklb�\ khhl\_lkl\bb�k ieZghf� Fbjh\u_�wdhghfbq_kdb_�kbkl_fu�� LjZ^bpbhggZy�wdhghfbq_kdZy�kbkl_fZ�� P_gljZebah\ZggZy�dhfZg^gZy�kbkl_fZ�� JughqgZy�wdhghfbdZ�� K^_eZcl_�khh[s_gb_�gZ�l_fm �JughqgZy�wdhghfbdZ��
AZgylb_ �

FH>?EB�JUGD:
L _d k l

< aZ\bkbfhklb� hl� hkh[_gghkl_c� nmgdpbhgbjh\Zgby�wdhghfbklu� ^_eyl� \k_� jugdb� gZ� ^\Z� hkgh\guo� \b^Z�� dhgdmj_glgu_� jugdb� b jugdb� kh]jZgbq_gghc�dhgdmj_gpb_c� Dhgdmj_glgu_� jugdb� hlebqZxlky� lj_fy� hkgh\gufb�ijbagZdZfb�� ��� gZ� g_f� ^_ckl\m_l� fgh]h� ijh^Z\ph\� b ihdmiZl_e_c� b gbdlh� g_� fh`_l�hij_^_eylv� p_gu�� ��� ijh^Z\Z_fu_� lh\Zju� b mkem]b� h^ghjh^gu� b e_]dh�\aZbfhaZf_gyxlky�����gZ�jughd�e_]dh�\klmiblv�b lZd`_�e_]dh�_]h�ihdbgmlv��Dhgdmj_gpby�aZklZ\ey_l� ijh^Z\pZ� dj_idh� ^_j`Zlv� p_gu� [eb`_� d mjh\gx� aZljZl�� k^_j`b\Zlv� jhkl�ijb[ueb�Jughd� k h]jZgbq_gghc� dhgdmj_gpb_c� hlebqZ_lky� l_f�� qlh� gZ� g_f� ijh^Z\pu� fh]ml�hij_^_eylv�p_gu��Z ke_^h\Zl_evgh��gZ\yau\Zlv�bo�^jm]bf�ijh^Z\pZf�b ihdmiZl_eyf�
DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY

AZ\bkbfhklvhkh[_gghklvnmgdpbhgbjh\Zgb_ijbagZdp_gZ\aZbfhaZf_gy_fhklv

K^_j`b\Zlvk^_j`Zlvdhgdmj_glguc�jughdjughd�k h]jZgbq_gghc�dhgdmj_gpb_cjhkl�ijb[ueb
MIJ:@G?GBY �B A:>:GBY

� K]jmiibjmcl_� h^ghdhj_ggu_� keh\Z� aZ\bkbfhklv�� hkh[_gghklv��nmgdpbhgbjh\Zgb_�� wdhghfbkl�� aZ\bk_lv�� nmgdpbhgbjh\Zlv�� hkh[_gguc��dhgdmj_glguc��wdhghfbdZ��jhkl��ijh^Z\Zlv��ihdmiZlv��wdhghfbq_kdbc��ihdmiZl_ev��ijh^Z\_p� jZklb�



� Ih^[_jbl_�ijbeZ]Zl_evgu_�d kms_kl\bl_evguf jughd��dhgdmj_gpby��ijbagZd��\b^�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_�����kms_kl\bl_evgh_�H[jZa_p��Hkh[_gghklv��q_]h"��nmgdpbhgbjh\Zgby�� JZkkdZ`bl_� h lj_o� hkgh\guo�ijbagZdZo�dhgdmj_glguo�jugdh\��mihlj_[eyy�keh\Z�\h�i_j\uo��\h�\lhjuo���������\�lj_lvbo�� <klZ\vl_�\ ij_^eh`_gby�^Zggu_�ih^�q_jlhc�]eZ]heu�\ gm`ghc�nhjf_����< aZ\bkbfhklb�hl�hkh[_gghkl_c�nmgdpbhgbjh\Zgby�wdhghfbklu�«�\k_�jugdb�gZ�^\Z� hkgh\guo� \b^Z�� dhgdmj_glgu_� jugdb� b jugdb� k h]jZgbq_gghc� dhgdmj_gpb_c�� ���Dhgdmj_glgu_� jugdb�«� lj_fy� hkgh\gufb� ijbagZdZfb�� ���GZ� dhgdmj_glghf� jugd_�«�fgh]h�ijh^Z\ph\�b ihdmiZl_e_c�b gbdlh�g_�fh`_l�«�p_gu�� ����Ijh^Z\Z_fu_� lh\Zju�bmkem]b�h^ghjh^gu�b e_]dh�«������GZ�dhgdmj_glguc�jughd�e_]dh�«�b lZd`_�e_]dh�_]h�«������ Dhgdmj_gpby� «� ijh^Z\pZ� dj_idh� ^_j`Zlv� p_gu� [eb`_� d mjh\gx� aZljZl�� «� jhkl�ijb[ueb�^_eblv�jZa^_eblv�� hlebqZlvky�hlebqblvky�� ^_ckl\h\Zlv�� \aZbfhaZf_gylvky��\klmiZlv�\klmiblv��ihdb^Zlv�ihdbgmlv��aZklZ\eylv�aZklZ\blv��k^_j`Zlv�k^_j`b\Zlv� Hl\_lvl_�gZ�\hijhku� GZ�dZdb_�\b^u�^_eylky�jugdb"� < aZ\bkbfhklb�hl�q_]h�hgb�^_eylky�gZ�^\Z�\b^Z"� Ih�dZdbf�hkgh\guf�lj_f�ijbagZdZf�hlebqZxlky�dhgdmj_glgu_�jugdb"� DZdh\u�nmgdpbb�dhgdmj_gpbb�gZ�jugd_"� >Zcl_�oZjZdl_jbklbdm�dhgdmj_glghfm�jugdm�
AZgylb_��

FBDJHWDHGHFBD:
L _d k l

Wdhghfbq_kdZy� gZmdZ� ^ey� m^h[kl\Z� bamq_gby� ^_eblky�gZ�^\_�]eZ\gu_�qZklb�� fbdjhwdhghfbdm�b fZdjhwdhghfbdm��Wlb�^\_�kn_ju�bkke_^h\Zgby�kdeZ^u\Zxlky�\ _^bgmx�gZmdm��l�d��hgb�bamqZxl�hkgh\u�h[f_gZ��f_oZgbafu�^_ckl\by�dhgdmj_glguo�jugdh\�b jhev�]hkm^Zjkl\Z�\ wdhghfbd_�FbdjhwdhghfbdZ�\dexqZ_l�\ k_[y�ijh[e_fu�nmgdpbhgbjh\Zgby�jugdh\�hl^_evguo�lh\Zjh\�� h[jZah\Zgby� p_gu� gZ� wlbo� jugdZo�� aZdhghf_jghklb� ih\_^_gby� nbjfu� bihlj_[bl_e_c��ijh[e_fu�jZkij_^_e_gby�^hoh^h\�hl�ijhba\h^kl\Z�lh\Zjh\�b mkem]�FZdjhwdhghfbdZ bkke_^m_l� ijh[e_fu� nmgdpbhgbjh\Zgby� wdhghfbdb� kljZgu� \p_ehf�� ijbgpbiu� \ujZ[hldb� ijZ\bl_evkl\_gguo� f_j� wdhghfbq_kdh]h� j_]mebjh\Zgby��kihkh[u� [hjv[u� k ]eZ\gufb� �wdhghfbq_kdbfb�[he_agyfb�� � [_ajZ[hlbp_c��bgneypb_c��kiZ^hf�ijhba\h^kl\Z�



DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY
FZdjhwdhghfbdZfbdjhwdhghfbdZbkke_^h\Zgb_h[f_gijh[e_fZaZdhghf_jghklvjZkij_^_e_gb_^hoh^u

Ijbgpbij_]mebjh\Zgb_[_ajZ[hlbpZbgneypbyf_oZgbafu�^_ckl\bywdhghfbq_kdh_�j_]mebjh\Zgb_kiZ^ ijhba\h^kl\Z
MIJ:@G?GBY �B A:>:GBY

� GZc^bl_ \� l_dkl_� h^ghdhj_ggu_� keh\Z� d keh\Zf� wdhghfbdZ�� bamqblv��bkke_^h\Zlv�� h[f_gylv�� ]hkm^Zjkl\_gguc�� nmgdpbhgbjh\Zlv�� h[jZah\u\Zlv��jZkij_^_eylv��ijhba\h^blv��ijZ\bl_evkl\h��\ujZ[hlZlv��j_]mebjh\Zlv�� Ih^[_jbl_�ijbeZ]Zl_evgu_�d kms_kl\bl_evguf�gZmdZ��qZklb� jughd��f_ju��j_]mebjh\Zgb_�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_�����kms_kl\bl_evgh_�H[jZa_p��kn_jZ��q_]h"��bkke_^h\Zgby�� H[jZamcl_� kms_kl\bl_evgu_� hl� ]eZ]heh\ bamqblv�� bkke_^h\Zlv��nmgdpbhgbjh\Zlv��h[jZah\Zlv��jZkij_^_eblv�H[jZa_p��j_rblv�� j_r_gb_�� Hl\_lvl_�gZ�\hijhku� GZ�dZdb_�^\_�]eZ\gu_�qZklb�^_eyl�wdhghfbq_kdmx�gZmdm"�� Qlh�bamqZ_l�wdhghfbq_kdZy�gZmdZ"� DZdb_�ijh[e_fu�\dexqZ_l�\ k_[y�fbdjhwdhghfbdZ"� DZdb_�ijh[e_fu�bkke_^m_l�fZdjhwdhghfbdZ"� JZa^_ebl_�l_dkl�\ khhl\_lkl\bb�k ieZghf�� Ij_^f_l�bamq_gby�wdhghfbq_kdhc�gZmdb��� Ijh[e_fu�fbdjhwdhghfbdb��� Ij_^f_l�bkke_^h\Zgby�fZdjhwdhghfbdb�� KjZ\gbl_�ijh[e_fu�bkke_^h\Zgby�fZdjhwdhghfbdb�b fbdjhwdhghfbdb�AZgylb_��
KIJHK�B IJ?>EH@?GB?

L _d k l
Qlh� hij_^_ey_l� p_gu� gZ� dhgdmj_glghf� jugd_"� >ey� hl\_lZ� gZ� wlhl� \Z`g_crbc�wdhghfbq_kdbc�\hijhk�fu�^he`gu�\\_klb�^\Z�gh\uo�ihgylby��kijhk b ij_^eh`_gb_�Kijhk � wlh� lh\Zju� b mkem]b�� dhlhju_� ihlj_[bl_ev�� bf_y� h]jZgbq_ggu_� j_kmjku��\u[jZe�^ey�ihdmidb�b aZ�dhlhju_�]hlh\�ieZlblv�p_gm�Hkgh\Z� kijhkZ� � ihlj_[ghklb��Ihlj_[ghklb� � wlh� lh\Zju� b mkem]b�� dhlhju_� ex^b�ohl_eb�[u�bf_lv�Ke_^h\Zl_evgh�� kijhk� � wlh� ihlj_[ghklb�� h]jZgbq_ggu_� ieZl_`_kihkh[ghklvx�ihdmiZl_ey��Kijhk�hij_^_ey_lky�aZdhghf��dhlhjuc�wdhghfbklu�gZau\Zxl�aZdhg�kijhkZ�AZdhg� kijhkZ� khklhbl� \ lhf�� qlh ih� f_j_� jhklZ� p_gu� gZ� ^Zgguc� lh\Zj� \_ebqbgZ�kijhkZ� gZ� g_]h� [m^_l� iZ^Zlv�� Hlghr_gb_� f_`^m� \_ebqbghc� kijhkZ� b p_ghc� fh`gh�ij_^klZ\blv� \ \b^_� djb\hc� kijhkZ�� dhlhjZy� mdZau\Z_l�� qlh� q_f� \ur_� p_gZ�� l_f� gb`_�kijhk�



Hl� p_gu� aZ\bkbl� b ij_^eh`_gb_� lh\Zjh\�� hij_^_ey_fh_� aZdhghf� ij_^eh`_gby�AZdhg� ij_^eh`_gby� khklhbl� \ lhf�� qlh�ih�f_j_� jhklZ�p_gu�gZ�^Zgguc� lh\Zj� \_ebqbgZ�ij_^eh`_gby�_]h�gZ�jugd_�[m^_l�m\_ebqb\Zlvky�

DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY
Hij_^_eylv �hij_^_eblvkijhk �ij_^eh`_gb_ihlj_[bl_ev

AZdhgiZ^Zlv � miZklv\_ebqbgZij_^eh`_gb_
ieZlblv � aZieZlblv\u[bjZlv � \u[jZlvh]jZgbqb\Zlv � h]jZgbqblvM<?EBQB<:LVKY �M<?EBQBLVKY

ieZl_`_kihkh[ghklv �ieZl_`_kihkh[ghklv�ihdmiZl_eyaZdhg�kijhkZ � \_ebqbgZ�kijhkZDJB<:Y�KIJHK: �A:DHG�IJ?>EH@?GBY
MIJ:@G?GBY �B A:>:GBY

� Ih^[_jbl_�ijbeZ]Zl_evgu_�d kms_kl\bl_evguf�jughd��\hijhk��j_kmjku�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_��kms_kl\bl_evgh_�H[jZa_p��hkgh\Z��q_]h"��kijhkZ�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb�H[jZa_p��Hkgh\hc�kijhkZ�y\eyxlky�ihlj_[ghklb��Hkgh\Z�kijhkZ�� ihlj_[ghklb���� Kijhkhf� y\eyxlky� lh\Zju� b mkem]b�� dhlhju_� ihlj_[bl_ev�� bf_y� h]jZgbq_ggu_�j_kmjku�� \u[jZe� ^ey� ihdmidb� b aZ� dhlhju_� ]hlh\� ieZlblv� p_gm�� ���Kijhkhf� y\eyxlky�ihlj_[ghklb��h]jZgbq_ggu_�ieZl_`_kihkh[ghklvx�ihdmiZl_ey�� Hij_^_ebl_��ba�dZdbo�dhjg_c�khklhbl�keh\h�ieZl_`_kihkh[ghklv�� <klZ\vl_�\ ij_^eh`_gby�^Zggu_�ih^�q_jlhc�]eZ]heu�\ gm`ghc�nhjf_����Kijhk� � wlh�lh\Zju�b mkem]b��dhlhju_�ihlj_[bl_ev��bf_y�h]jZgbq_ggu_�j_kmjku��«� ^ey�ihdmidb�b aZ� dhlhju_� ]hlh\�«�p_gm�� ���>bgZfbdZ� kijhkZ�«� aZdhghf�� dhlhjuc�wdhghfbklu�«� aZdhghf� kijhkZ�� ��� AZdhg� kijhkZ�«� \ lhf�� qlh� ih�f_j_� jhklZ� p_gu� gZ�^Zgguc� lh\Zj� \_ebqbgZ� kijhkZ� [m^_l�«� �� � � � � � ���Hl� p_gu�«� b ij_^eh`_gb_� lh\Zjh\��hij_^_ey_fh_�aZdhghf�ij_^eh`_gby�\u[bjZlv�\u[jZlv��ieZlblv�aZieZlblv��hij_^_eylvky�hij_^_eblvky��khklhylv��aZ\bk_lv�� Hl\_lvl_�gZ�\hijhku� Qlh�lZdh_�kijhk"



� Qlh�lZdh_�aZdhg�kijhkZ"� Hl�q_]h�aZ\bkbl�ij_^eh`_gb_�lh\Zjh\�b mkem]"� < q_f�khklhbl�aZdhg�ij_^eh`_gby"� JZa^_ebl_�l_dkl�gZ�qZklb�b ^Zcl_�gZa\Zgb_�dZ`^hc�qZklb�� AZibrbl_�ieZg�l_dklZ�� Ihevamykv�ieZghf��k^_eZcl_�khh[s_gb_�gZ�l_fm��Kijhk�b ij_^eh`_gb_��
AZgylb_��

P?G:
L _d k l

JughqgZy�wdhghfbdZ�mijZ\ey_lky�p_gZfb��Dh]^Z�p_gZ�lh\ZjZ�ih\urZ_lky��ijh^Z\pZf�\u]h^gh� m\_ebqblv� ijhba\h^kl\h�� gh� ihdmiZl_eyf� g_� \u]h^gh� ihdmiZlv� hq_gv� ^hjh]b_�lh\Zju�� Dh]^Z� p_gu� kgb`Zxlky�� kblmZpby� klZgh\blky� ijhlb\hiheh`ghc�� J_r_gb_�ihdmiZl_ey� dmiblv�� Z ijh^Z\pZ� ijh^Zlv� dhhj^bgbjmxl� jughd�� Bf_ggh� jughd�mjZ\gh\_rb\Z_l� ijhlb\hiheh`ghklb� f_`^m� ijh^Z\pZfb� b ihdmiZl_eyfb��ijhba\h^bl_eyfb� b ihlj_[bl_eyfb�� kijhkhf b ij_^eh`_gb_f�� GZ� k\h[h^ghf� jugd_�h[jZam_lky�p_gZ�jZ\gh\_kby�P_gZ�jZ\gh\_kby�� wlh�dhfijhfbkkgZy�hp_gdZ�lh\Zjh\�ijh^Z\pZfb�b ihdmiZl_eyfb�DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY
MijZ\eylv^hjh]hckblmZpbydhhj^bgbjh\Zlvkdhhj^bgbjh\ZlvmjZ\gh\_rb\Zlvijhlb\hiheh`ghklvjZ\gh\_kb_dhfijhfbkkguc

:glhgbfum\_ebqb\Zlv�m\_ebqblv�zmf_gvrZlv�mf_gvrblv�ih\urZlvky�ih\ukblvky�zkgb`Zlvky�kgbablvky�ihdmiZl_ev�ijh^Z\_pihdmiZlv�ijh^Z\Zlv�zdmiblv�ijh^Zlvijhba\h^bl_ev�ihlj_[bl_ev�MIJ:@G?GBY �B A:>:GBY
� GZc^bl_� \ l_dkl_� h^ghdhj_ggu_� keh\Z� d keh\Zf� mijZ\e_gb_�� p_gguc��ih\ur_gb_�� ijh^Z\Zlv�� m\_ebq_gb_�� ijhba\h^blv�� ihdmiZlv�� kgb`_gb_�� j_rblv��dhhj^bgZpby��dhfijhfbkk�� H[jZamcl_� hl� kms_kl\bl_evguo� hl� ]eZ]heu� ijb� ihfhsb� kmnnbdkZ� ±_gb�mijZ\eylv��ih\urZlv��m\_ebqblv��kgb`Zlv�� Ih^[_jbl_ ijbeZ]Zl_evgu_�d kms_kl\bl_evguf�wdhghfbdZ��lh\Zju��hp_gdZ��jughd�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_���� kms_kl\bl_evgh_H[jZa_p� p_gZ��q_]h"��lh\ZjZ�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb�� ?KEB�P?G:�LH<:J:�IH<UR:?LKY��IJH>:<P:F <U=H>GH�M<?EBQBLV�IJHBA<H>KL<H�



� ?keb�p_gZ�lh\ZjZ�ih\urZ_lky��ihdmiZl_eyf�g_�\u]h^gh�ihdmiZlv�kebrdhf�^hjh]b_�lh\Zju�� ?keb�p_gu�kgb`Zxlky��kblmZpby�klZgh\blky�ijhlb\hiheh`ghc�� P_gZ� jZ\gh\_kby� y\ey_lky� dhfijhfbkkghc�hp_gdhc�lh\Zjh\�ijh^Z\pZfb�b ihdmiZl_eyfb�� Hl\_lvl_�gZ�\hijhku� Q?F�MIJ:<EY?LKY�JUGHQG:Y�WDHGHFBD:"� Ijb�dZdhf�mkeh\bb�ijh^Z\pZf \u]h^gh�m\_ebqb\Zlv�ijhba\h^kl\h��Z ihdmiZl_eyf�g_�\u]h^gh�ihdmiZlv�lh\Zju"� Dh]^Z�kblmZpby�klZgh\blky�ijhlb\hiheh`ghc"� Qlh�dhhj^bgbjm_l�j_r_gb_�ihdmiZl_ey�dmiblv��Z ijh^Z\pZ�ijh^Z\Zlv"� Qlh�h[jZam_lky�gZ�k\h[h^ghf�jugd_"� Qlh�lZdh_�p_gZ�jZ\gh\_kby"� JZa^_ebl_�l_dkl�gZ qZklb�\ khhl\_lkl\bb�k ieZghf� P?G:�< MKEH<BYO�JUGHQGHC�WDHGHFBDB�� Jhev�jugdZ�� P_gZ�gZ�k\h[h^ghf�jugd_�� P_gZ�jZ\gh\_kby�� K^_eZcl_�khh[s_gb_�gZ�l_fm��P_gZ�\ mkeh\byo�jughqghc�wdhghfbdb��
AZgylb_��

JUGHD�B NBJF:
L _d k l

=eZ\gu_� ^_ckl\mxsb_� ebpZ� ex[hc� wdhghfbdb� � wlh� ihlj_[bl_eb�� nbjfu� b]hkm^Zjkl\h�< kh\j_f_gghc�ohayckl\_gghc�^_yl_evghklb�bkihevamxlky�g_kdhevdh�lbih\�nbjf�KZfZy�ijhklZy��^j_\gyy�b jZkijhkljZg_ggZy�nhjfZ�ohayckl\_gghc�hj]ZgbaZpbb�� wlh�bg^b\b^mZevgZy� �qZklgZy�� nbjfZ�� LZdZy� nbjfZ� � wlh� ohayckl\_ggZy� hj]ZgbaZpby��\eZ^_e_p� dhlhjhc� g_k_l� ihegmx� hl\_lkl\_gghklv� aZ� ^_eZ�nbjfu� b bf__l� ijZ\h� gZ� \k_�^hoh^u�hl�__ ^_yl_evghklb��Bg^b\b^mZevgu_�nbjfu�qZs_�\k_]h�^_ckl\mxl�\ lhj]h\e_�bh[kem`b\Zgbb��ihlhfm�qlh�hj]ZgbaZpby�nbjf�g_�lj_[m_l�djmiguo�^_g_`guo�kmff�?s_� h^ghc� nhjfhc� ohayckl\_gghc� hj]ZgbaZpbb� y\ey_lky� lh\Zjbs_kl\h�� dhlhjh_�h[t_^bgy_l�kj_^kl\Z�g_kdhevdbo�ij_^ijbgbfZl_e_c�^ey kh\f_klgh]h�\_^_gby�^_e�KZfhc� [_ahiZkghc� nhjfhc� lh\Zjbs_kl\Z� y\ey_lky� lh\Zjbs_kl\h� k h]jZgbq_gghc�hl\_lkl\_gghklvx��LZdZy�nbjfZ� � wlh�ijhklh�h[t_^bg_gb_�\eZ^_evp_\�kj_^kl\��dhlhju_�ijb� g_m^Zq_� l_jyxl� l_� ^_gv]b�� dhlhju_� \eh`beb� \ mklZ\ghc� nhg^�� Ijb[uev� y\ey_lky�hkgh\ghc�p_evx�^_yl_evghklb�ex[hc�nbjfu�



DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY
NbjfZjZkijhkljZg_ggucbg^b\b^mZevguc\eZ^_e_p^hoh^uh[kem`b\Zgb_lj_[h\Zlvihlj_[h\ZlvkmffZkh\f_klguc

;_ahiZkgucg_m^ZqZ^_ckl\mxsb_�ebpZohayckl\_ggZy�^_yl_evghklvohayckl\_ggZy�hj]ZgbaZpbyg_klb�hl\_lkl\_gghklvh]jZgbq_ggZy�hl\_lkl\_gghklvmklZ\ghc�nhg^bf_lv�ijZ\h
MIJ:@G?GBY �B A:>:GBY

� Ih^[_jbl_�ijbeZ]Zl_evgu_�d kms_kl\bl_evguf�^_yl_evghklv��hj]ZgbaZpby��nbjfZ��kmffZ��\_^_gb_�^_e��nhjfZ��hl\_lkl\_gghklv��nhg^�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_���� kms_kl\bl_evgh_H[jZa_p��lbiu��q_]h"��nbjf�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb�� =E:<GUFB�>?CKL<MXSBFB�EBP:FB�EX;HC�WDHGHFBDB�Y<EYXLKY�IHLJ?;BL?EB��NBJFU�B =HKM>:JKL<H�� K:FHC�IJHKLHC�>J?<G?C�B J:KIJHKLJ:G?GGHC NHJFHC�OHAYCKL<?GGHC�HJ=:GBA:PB?C�Y<EY?LKY�BG>B<B>M:EVG:Y��Q:KLG:Y��NBJF:�� Q:KLGHC�NBJFHC�Y<EY?LKY�OHAYCKL<?GG:Y�HJ=:GBA:PBY��<E:>?E?P�DHLHJHC�G?K?L IHEGMX�HL<?LKL<?GGHKLV�A:�>?E:�NBJFU�BBF??L�IJ:<H�<K?�>HOH>U�HL�?? >?YL?EVGHKLB�� LH<:JBS?KL<HF�Y<EY?LKY�H;T?>BG?GB?�<E:>?EVP?<�KJ?>KL<��DHLHJU?�IJB�G?M>:Q?�L?JYXL�L? >?GV=B��DHLHJU?�<EH@BEB�<MKL:<GHC�NHG>�� H>GHC�BA�NHJF�Y<EY?LKY�LH<:JBS?KL<H��DHLHJH?�H;T?>BGY?L�KJ?>KL<:�G?KDHEVDBO�IJ?>IJBGBF:L?E?C�>EY KH<F?KLGH=H�<?>?GBY�>?E�� K:FHC�;?AHI:KGHC�NHJFHC�LH<:JBS?KL<:�Y<EY?LKY�LH<:JBS?KL<H�K H=J:GBQ?GGHC�HL<?LKL<?GGHKLVX�� HL<?LVL?�G:�<HIJHKU� DLH�Y<EY?LKY�=E:<GUFB�>?CKL<MXSBFB�EBP:FB�EX;HC�WDHGHFBDB"� D:D:Y�NHJF:�OHAYCKL<?GGHC�HJ=:GBA:PBB�Y<EY?LKY�K:FHC�IJHKLHC��>J?<G?C�B J:KIJHKLJ:G?GGHC"� QLH�L:DH?�BG>B<B>M:EVG:Y��Q:KLG:Y��NBJF:"� < D:DHC�KJ?>?�Q:S? <K?=H�>?CKL<MXL�BG>B<B>M:EVGU?�NBJFU"� QLH�Y<EY?LKY�?S?�H>GHC�NHJFHC�OHAYCKL<?GGHC�HJ=:GBA:PBB"� D:DH?�LH<:JBS?KL<H Y<EY?LKY�K:FHC�;?AHI:KGHC�NHJFHC�OHAYCKL<?GGHC�HJ=:GBA:PBB"
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:DPBHG?JGH?�H;S?KL<H

L_d k l
:dpbhg_jgh_�h[s_kl\h � wlh� ohayckl\_ggZy� hj]ZgbaZpby��?_� qe_gZfb�fh`_l�[ulv�g_h]jZgbq_ggh_� qbkeh� \eZ^_evp_\� ^_g_`guo� kj_^kl\�� DZ`^uc� ba� \eZ^_evp_\� fh`_l�k\h[h^gh� ijh^Z\Zlv� k\hb� ijZ\Z� gZ� qZklv� bfms_kl\Z� b ^hoh^h\� :H b mqZkl\h\Zlv� \mijZ\e_gbb�bfb�:dpbhg_jgu_�h[s_kl\Z�iha\heyxl�\eh`blv�^_gv]b�\ ijhba\h^kl\h�b lhj]h\ex�b l_f�]jZ`^ZgZf��dhlhju_�g_�ohlyl�beb�g_�fh]ml�aZgbfZlvky�ij_^ijbgbfZl_evkl\hf�kZfb��Hgb�^Zxl�lhevdh�^_gv]b�gZ�jZa\blb_�^_eZ��ihdmiZy�Zdpbb�b klZgh\ykv�kh\eZ^_evpZfb nbjfu�Ex[Zy� nbjfZ� ^_ckl\m_l \� hq_gv� `_kldbo� wdhghfbq_kdbo mkeh\byo�� Wlb� mkeh\by�kha^Zxlky�� k h^ghc� klhjhgu�� p_ghc�� knhjfbjh\Z\r_cky� gZ� jugd_�� K ^jm]hc� klhjhgu��^_ckl\by� nbjfu� h]jZgbqb\Zxlky� aZljZlZfb� �ba^_j`dZfb�� gZ� ijhba\h^kl\h� lh\Zjh\� bmkem]�NbjfZ�fh`_l�mki_rgh�jZa\b\Zlvky�ebrv lh]^Z��dh]^Z�hgZ�ihemqZ_l�wdhghfbq_kdmx�ijb[uev��Wlh�agZqbl��qlh�hgZ�gZklhevdh�wnn_dlb\gZ��qlh�kihkh[gZ�m^h\e_l\hjblv ebqgu_�ihlj_[ghklb�ij_^ijbgbfZl_ey�b \u^_eblv�kj_^kl\Z�gZ�^Zevg_cr__�jZa\blb_�nbjfu�

DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY
IjZ\hbfms_kl\h]jZ`^Zgbgij_^ijbgbfZl_evkl\hZdpby`_kldbcaZljZlu

Wnn_dlb\gucZdpbhg_jgh_�h[s_kl\h^_g_`gu_�kj_^kl\Z\eh`blv�^_gv]b�\ ijhba\h^kl\hkh\eZ^_evpu�nbjfuwdhghfbq_kdb_�mkeh\bywdhghfbq_kdZy�ijb[uev
MIJ:@G?GBY �B A:>:GBY

� GZc^bl_� \ l_dkl_� h^ghdhj_ggu_� keh\Z� d keh\Zf� ohayckl\h�� hj]Zgbah\Zlv��h]jZgbqb\Zlv�� \eZ^_lv�� ^_gv]b�� k\h[h^Z�� mijZ\eylv�� ijhba\h^blv�� lhj]h\Zlv��^_ckl\by��wdhghfbdZ��kha^Zgb_��h]jZgbq_gb_��jZa\blb_��wnn_dl�� Ih^[_jbl_� ijbeZ]Zl_evgu_� d kms_kl\bl_evguf� h[s_kl\h�� hj]ZgbaZpby��kj_^kl\Z��mkeh\by��ijb[uev��ihlj_[ghklb�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby kms_kl\bl_evgh_���� kms_kl\bl_evgh_H[jZa_p� j_r_gb_��q_]h"��aZ^Zqb�� <klZ\vl_�\ ij_^eh`_gb_ ^Zggu_�ih^�q_jlhc�]eZ]heu�\ gm`ghc�nhjf_���� Qe_gu� Zdpbhg_jgh]h� h[s_kl\Z� fh]ml� k\h[h^gh� «�k\hb�ijZ\Z�gZ�qZklv�bfms_kl\Z�b ^hoh^h\�:H�����:dpbhg_jgh_�h[s_kl\h�«�«�^_gv]b�\ijhba\h^kl\h� b lhj]h\ex� ]jZ`^ZgZf�� g_� aZgbfZxsbfky� ij_^ijbgbfZl_evkl\hf�� ���:dpbhg_ju�«�^_gv]b�lhevdh�gZ�jZa\blb_�^_eZ��ihdmiZy�Zdpbb�b klZgh\ykv�kh\eZ^_evpZfb�nbjfu�����Ex[Zy�nbjfZ�«\ hq_gv�`_kldbo�wdhghfbq_kdbo�mkeh\byo�����Wlb�mkeh\by�«���



k h^ghc� klhjhgu�� p_ghc�� knhjfbjh\Z\r_cky� gZ� jugd_�� k ^jm]hc� � ^_ckl\by�nbjfu�«�aZljZlZfb� gZ� ijhba\h^kl\h� lh\Zjh\� b mkem]�� ���NbjfZ�fh`_l� mki_rgh�«� ebrv� lh]^Z��dh]^Z�hgZ�«�wdhghfbq_kdmx�ijb[uev�
ijh^Z\Zlv�ijh^Zlv�� iha\heylv�iha\heblv�� \eh`blv�\deZ^u\Zlv�� ^Z\Zlv�^Zlv��^_ckl\h\Zlv��kha^Z\Zlvky�kha^Zlvky��jZa\b\Zlvky�jZa\blvky��ihemqZlv�ihemqblv�� Hl\_lvl_�gZ�\hijhku� Qlh�lZdh_�Zdpbhg_jgh_�h[s_kl\h"� Dlh�fh`_l�klZlv�qe_ghf�Zdpbhg_jgh]h�h[s_kl\Z"� DZd�klZgh\ylky�kh\eZ^_evpZfb�nbjfu"� < dZdbo�mkeh\byo�^_ckl\m_l�ex[Zy�nbjfZ"� Q_f�h[tykgyxlky�`_kldb_�wdhghfbq_kdb_�mkeh\by�jZ[hlu�ex[hc�nbjfu"� Ijb�dZdbo�mkeh\byo�fh`_l�mki_rgh�jZa\b\Zlvky nbjfZ"� Dh]^Z�fh`gh�]h\hjblv�h lhf��qlh�nbjfZ�bf__l�wdhghfbq_kdmx�ijb[uev"� JZa^_ebl_�l_dkl�gZ�qZklb�b ^Zcl_�gZa\Zgb_�dZ`^hc�qZklb�� KhklZ\vl_�keh`guc�ieZg�l_dklZ��bkihevamy�aZ^Zgby���b ��� K^_eZcl_�ih�ieZgm�khh[s_gb_�gZ�l_fm��:dpbhg_jgh_�h[s_kl\h��� KjZ\gbl_�ba\_klgu_�\Zf�lbiu�nbjf�

AZgylb_��
NBJFU�B DHGDMJ?GPBY

L _d k l
<hafh`ghklv� bkihevah\Zlv� kj_^kl\Z� gZ� jZa\blb_� nbjfu� � \Z`g_cr__� mkeh\b_� __\u`b\Zgby��lZd�dZd�hgZ�^_ckl\m_l�gZ�jugd_�\ mkeh\byo�dhgdmj_gpbb�Dhgdmj_gpby � wlh� [hjv[Z� aZ� ^_gv]b� ihlj_[bl_e_c�� Kms_kl\m_l� g_kdhevdh� lbih\�dhgdmj_gpbb�KZfuc�klZjuc�lbi�dhgdmj_gpbb�� wlh�qbklZy��kh\_jr_ggZy��dhgdmj_gpby�Kh\_jr_ggZy� dhgdmj_gpby� � wlh� kblmZpby� gZ� jugd_�� dh]^Z� f_`^m� kh[hc�klZedb\Z_lky�fgh`_kl\h�ijhba\h^bl_e_c�h^ghlbiguo�lh\Zjh\��h^gZdh�gb h^bg ba�gbo�g_�bf__l�\hafh`ghklv�gZ\yau\Zlv�hklZevguf�\u]h^gu_�_fm�mkeh\by�k[ulZ�Fhghihebklbq_kdZy� dhgdmj_gpby� \ujZ`Z_lky� \ ijZ\_� dZ`^hc� nbjfu� gZ�ba]hlh\e_gb_� mgbdZevgh]h� lh\ZjZ�� H^gZdh� hgZ� g_� bf__l� dhgljhey� gZ^� jugdhf� \k_o�h^ghlbiguo� lh\Zjh\�� KZfu_� om^rb_� mkeh\by� kdeZ^u\Zxlky� ^ey� ihdmiZl_ey� gZ� jugd_�qbklhc�fhghihebb��dh]^Z�gZ�jugd_�_klv�lhevdh�h^bg�ijh^Z\_p�>ey�ij_^hl\jZs_gby�fhghihevgh]h�^bdlZlZ�\ h[eZklb�p_g�b h[t_fh\�ijhba\h^kl\Z�]hkm^Zjkl\h� h[uqgh� \\h^bl� ki_pbZevgh_� Zglbfhghihevgh_� aZdhgh^Zl_evkl\h� bmklZgZ\eb\Z_l� kljh]b_� f_ju� hl\_lkl\_gghklb� aZ� ms_fe_gb_� ijZ\� ihdmiZl_e_c� bh]jZgbq_gb_�dhgdmj_gpbb�



DEXQ?<U? �KEH<:
<u`b\Zgb_[hjv[ZkblmZpbyklZedb\ZlvkyklhedgmlvkygZ\yau\Zlv�gZ\yaZlv

MgbdZevguckdeZ^u\Zlvkykeh`blvkyij_^hl\jZs_gb_aZdhgh^Zl_evkl\hhl\_lkl\_gghklv
MIJ:@G?GBY �B A:>:GBY

� Hij_^_ebl_�� hl� dZdbo� ]eZ]heh\� h[jZah\Zgu� ^Zggu_� kms_kl\bl_evgu_�bkihevah\Zgb_�� \u`b\Zgb_�� ihlj_[e_gb_�� klhedgh\_gb_�� ijhba\h^bl_ev��ba]hlh\e_gb_��ij_^hl\jZs_gb_��mklZgh\e_gb_�� Hij_^_ebl_�dhjgb�keh`guo�keh\�h^ghlbiguc��aZdhgh^Zl_evkl\h�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_�����kms_kl\bl_evgh_�H[jZa_p� mkeh\by��q_]h"��\u`b\Zgby�� Ih^[_jbl_� ijbeZ]Zl_evgu_� d kms_kl\bl_evguf� mkeh\b_�� dhgdmj_gpby��lh\Zju��gZagZq_gb_��aZdhgh^Zl_evkl\h��f_ju�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb����Dhgdmj_gpbb�ij_^klZ\ey_l� kh[hc�[hjv[m� aZ�^_gv]b�ihlj_[bl_ey�� ��� QbklZy� �kh\_jr_ggZy�� dhgdmj_gpby� ij_^klZ\ey_l� kh[hc� kZfuc� klZjuc�lbi�dhgdmj_gpbb�����Kh\_jr_ggZy�dhgdmj_gpby�ij_^klZ\ey_l�kh[hc�kblmZpbx�gZ�jugd_��ijb�dhlhjhc�f_`^m�kh[hc�klZedb\Z_lky�fgh`_kl\h�ijhba\h^bl_e_c�� IhklZ\vl_�\hijhku�d Z[aZpZf�l_dklZ�b aZibrbl_�\ nhjf_�\hijhkgh]h�ieZgZ�� JZa^_ebl_�l_dkl�gZ�qZklb�b ^Zcl_�gZa\Zgb_�dZ`^hc�qZklb�� KhklZ\vl_�keh`guc�ieZg�l_dklZ�� K^_eZcl_�ih�ieZgm�khh[s_gb_�gZ�l_fm��<b^u�dhgdmj_gpbb��
AZgylb_ ��

BGNEYPBY
L_d k l

Bgneypby� � wlh� ihklhygguc� jhkl� h[s_]h� mjh\gy� p_g� gZ� lh\Zju� b mkem]b�� ijb�dhlhjhf�iZ^Z_l�ihdmiZl_evgZy�kbeZ�^_g_`ghc�_^bgbpu�Bgneypby� fh`_l� [ulv� baf_j_gZ� k ihfhsvx� ki_pbZevguo� ihdZaZl_e_c� jhklZ� p_g��bg^_dkh\�p_g��Bgneypby� fh`_l� ihjh`^Zlvky� jZaebqgufb� nZdlhjZfb�� Kms_kl\m_l�� gZijbf_j��bgneypby�kijhkZ�Bgneypby� kijhkZ� � j_amevlZl� m\_ebq_gby� kh\hdmigh]h� kijhkZ�� ba�aZ� dhlhjh]h�ih\urZ_lky� mjh\_gv� \k_o� p_g�� Djhf_� bgneypbb� kijhkZ�� kms_kl\m_l� b bgneypby�ij_^eh`_gby�Bgneypby� ij_^eh`_gby� � j_amevlZl� djZldh\j_f_ggh]h� kgb`_gby� kh\hdmigh]h�ij_^eh`_gby�b ih\ur_gby�mjh\gy�p_g�ba�aZ�mkbeb\r_cky�^_nbpblghklb�fgh]bo�lh\Zjh\�Bgneypby�^Z_l�djZcg_�g_ijbylgu_�ihke_^kl\by��Hgb�k\yaZgu�k mom^r_gb_f�mkeh\bc�`bagb�fgh]bo�]jZ`^Zg��Djhf_�lh]h��ijb�bgneypbb�ijhbkoh^bl�kgb`_gb_�ihdmiZl_evghc�kihkh[ghklb�^_g_]�\hh[s_�� h[_kp_gb\Zxlky�k[_j_`_gby�



Bgneypby� hljbpZl_evgh� \eby_l� gZ� wdhghfbq_kdbc� jhkl� kljZgu� b jZpbhgZevghklv�bkihevah\Zgby�_x�k\hbo�j_kmjkh\=bi_jbgneypby�� bgneypby�k hkh[_ggh�\ukhdbfb�l_fiZfb�jhklZ�p_g��h[uqgh�[he__���� �� \ f_kyp��� ijb� dhlhjhc� klZgh\blky� g_\u]h^ghc� ijhba\h^kl\_ggZy� b ^Z`_�fgh]b_�\b^u�lhj]h\hc�^_yl_evghklb��Z ex^b�ba[Z\eyxlky�hl�^_g_]��f_gyy�bo�gZ�ex[u_�lh\Zju�Bgneypby� \_^_l� d g_wnn_dlb\ghklb� wdhghfbdb�� d i_j_jZkij_^_e_gbx� ^hoh^h\� b[h]Zlkl\�
DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY

Bgneypby_^bgbpZihdZaZl_evbg^_dkihjh`^ZlvkynZdlhjj_amevlZl^_nbpblghklvihke_^kl\byh[_kp_gb\Zlvkyh[_kp_gblvkyk[_j_`_gbyjZpbhgZevghklvba[Z\eylvkyba[Z\blvky

I_j_jZkij_^_e_gb_[h]Zlkl\hihdmiZl_evgZy�kbeZ^_g_`gZy�_^bgbpZkh\hdmiguc�kijhkkh\hdmigh_�ij_^eh`_gb_bgneypby�kijhkZbgneypby�ij_^eh`_gbyihdmiZl_evgZy�kihkh[ghklvwdhghfbq_kdbc�jhkll_fiu�jhklZm\_ebq_gb_�mf_gvr_gb_ih\ur_gb_�kgb`_gb_mom^r_gb_�memqr_gb_hljbpZl_evgh�iheh`bl_evgh�
MIJ:@G?GBY �B A:>:GBY

� H[jZamcl_� kms_kl\bl_evgu_� hl� ]eZ]heh\� ijb� ihfhsb� kmnnbdkZ� ±_gb�baf_jblv�� m\_ebqblv�� ih\ukblv�� kgbablv�� ij_^eh`blv�� mkbeblv�� mom^rblv��ba[Z\blv��i_j_jZkij_^_eblv�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_�����kms_kl\bl_evgh_�H[jZa_p� mjh\_gv��q_]h"��p_g�� Ih^[_jbl_� ijbeZ]Zl_evgu_� d kms_kl\bl_evguf� _^bgbpZ�� nZdlhj�� kijhk��ij_^eh`_gb_��kihkh[ghklv��jhkl��^_yl_evghklv�� GZc^bl_�dhjgb�keh`gh]h�keh\Z�djZldh\j_f_gguc�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb�H[jZa_p�Bgneypby� � ihklhygguc�jhkl�h[s_]h�mjh\gy�p_g�gZ� lh\Zju�b mkem]b��ijb�dhlhjhf�iZ^Z_l� ihdmiZl_evgZy� kbeZ� ^_g_`ghc� _^bgbpu�� Bgneypby� ij_^klZ\ey_l� kh[hc�ihklhygguc� jhkl� h[s_]h� mjh\gy� p_g� gZ� lh\Zju� b mkem]b�� ijb� dhlhjhf� iZ^Z_l�ihdmiZl_evgZy�kbeZ�^_g_`ghc�_^bgbpu����Bgneypby�kijhkZ�� j_amevlZl�m\_ebq_gby�kh\hdmigh]h�kijhkZ��ba�aZ�dhlhjh]h�ih\urZ_lky�mjh\_gv�\k_o�p_g�����Bgneypby�ij_^eh`_gby�� j_amevlZl�djZldh\j_f_ggh]h�kgb`_gby�kh\hdmigh]h�ij_^eh`_gby�b ih\ur_gby�mjh\gy�p_g�ba�aZ�mkbeb\r_cky�^_nbpblghklb�fgh]bo�lh\Zjh\�����=bi_jbgneypby�± bgneypby�k hkh[_ggh�\ukhdbfb�l_fiZfb�jhklZ�p_g�� KhklZ\vl_�keh`guc�ieZg�l_dklZ�� JZkkdZ`bl_�h[ bgneypbb�kijhkZ��ij_^eh`_gby��]bi_jbgneypbb���
AZgylb_���



KMSGHKLV�BNMGDPBY�>?G?=
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>_gv]b� kha^ZeZ� lhj]h\ey�� >_gv]Zfb� fh`_l� [ulv� \k_��qlh�ijbgbfZ_lky \ mieZlm�aZ�lh\Zju�b mkem]b��Kh\j_f_ggu_�^_gv]b�� wlh�\k_\hafh`gu_�\b^u� [mfZ]�� >_gv]b� \uihegyxl� ke_^mxsb_� nmgdpbb�� kj_^kl\h� h[jZs_gby�� f_jZ�klhbfhklb��kj_^kl\h�gZdhie_gby�< dZq_kl\_� kj_^kl\Z� h[jZs_gby ^_gv]b� \uklmiZxl�ihlhfm�� qlh� hgb�ij_^klZ\eyxl�kh[hc� l_ogbq_kdh_� kj_^kl\h�� h[e_]qZxs__� i_j_f_s_gb_� lh\Zjh\� hl� ijh^Z\pZ� dihdmiZl_ex�>_gv]b�y\eyxlky�f_jhc�klhbfhklb��l�d��^Zxl�\hafh`ghklv�\ujZablv�klhbfhklv�q_]h�eb[h�\ keh\Zo��dhlhju_�ihgylgu�dZ`^hfm�>_gv]b� iha\heyxl� bkihevah\Zlv� klhbfhklv� lh]h�� qlh� ijh^Zgh k_]h^gy�� ^ey� hieZlu�ihdmidb� \ [m^ms_f�� l�_�� iha\heyxl� ]jZ`^ZgZf� b nbjfZf� aZj_a_j\bjh\Zlv� k\hb�\hafh`ghklb�ihdmidb�Fgh]hh[jZab_�nmgdpbc� ^_g_]� \eby_l� gZ� mkljhckl\h� ^_g_`ghc� kbkl_fu��Kljmdlmjm�^_g_`ghc�fZkku�fh`gh�bah[jZablv�k ihfhsvx�ke_^mxs_c�ko_fu�

JBK������KLJMDLMJ:�>?G?@GHC�F:KKU
DEXQ?<U? �KEH<: B KEH<HKHQ?L:GBY

Kha^Z\Zlvkha^Zlv[mfZ]Z\k_\hafh`gucnmgdpbykj_^kl\hf_jZklhbfhklv

GZdhie_gb_l_ogbq_kdbch[e_]qZxsbci_j_f_s_gb_[m^ms__]jZ`^Zg_j_a_j\bjh\Zlvfgh]hh[jZab_

>?G?@G:Y�F:KK:
;?AG:EBQGU?>?G?@GU?�KJ?>KL<: G:EBQGU?>?G?@GU?KJ?>KL<:

Q_dh\u_�\deZ^u �IHQLB��>?GV=B���������KJHQGU?<DE:>U�BH;EB=:PBB��

;MF:@GU? >?GV=B J:AF?GG:Y�FHG?L:



bah[jZ`Zlvbah[jZablvko_fZkj_^kl\h�h[jZs_gbyf_jZ�klhbfhklb

kj_^kl\h�gZdhie_gbyl_ogbq_kdh_�kj_^kl\hfgh]hh[jZab_�nmgdpbc^_g_`gZy�kbkl_fZ^_g_`gZy�fZkkZ�
MIJ:@G?GBY �B A:>:GBY

� Hl ]eZ]heh\ h[jZsZlv��ij_^klZ\eylv��h[e_]qblv��i_j_f_sZlv��bkihevah\Zlv��bah[jZablv h[jZamcl_�kms_kl\bl_evgu_�ijb�ihfhsb�kmnnbdkZ��_gb��� Hij_^_ebl_�dhjgb�keh`gh]h�keh\Z�fgh]hh[jZab_�� Ih^[_jbl_� ijbeZ]Zl_evgu_� d kms_kl\bl_evguf� ^_gv]b�� kj_^kl\h�� kbkl_fZ��fZkkZ�� GZc^bl_�\ l_dkl_�keh\hkhq_lZgby�kms_kl\bl_evgh_�����kms_kl\bl_evgh_�H[jZa_p� f_jZ��q_]h"��klhbfhklb�� AZf_gbl_�^Zggu_�ij_^eh`_gby�kbghgbfbqgufb����Kh\j_f_ggu_�^_gv]b�± wlh�\k_\hafh`gu_�\b^u�[mfZ]�����>_gv]b�y\eyxlky�f_jhc�klhbfhklb�� l�d�� ^Zxl� \hafh`ghklv� \ujZablv� klhbfhklv� q_]h�eb[h� \ keh\Zo�� dhlhju_�ihgylgu�dZ`^hfm�� KdZ`bl_� dZdb_�nmgdpbb�\uihegyxl�^_gv]b��bkihevamy�keh\Z�\h�i_j\uo��\h�\lhjuo b l�^�� JZa^_ebl_�l_dkl�gZ�qZklb�b ^Zcl_�gZa\Zgb_�dZ`^hc�qZklb�� KhklZ\vl_�keh`guc�ieZg�l_dklZ�� K^_eZcl_�khh[s_gb_�gZ�l_fm��Nmgdpby�^_g_]��
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:evnj_^�FZjrZee�������� �����Mq_[gbd� �Ijbgpbiu� iheblbq_kdhc� wdhghfbb�� ������� \_ebdh]h� Zg]ebckdh]h�wdhghfbklZ :evnj_^Z�FZjrZeeZ e_]� \ hkgh\m� wdhghfbq_kdh]h� h[jZah\Zgby� gZ� p_euo�ihe\_dZ� gZr_]h� klhe_lby�� ;hevrmx� qZklv� `bagb� FZjrZee� ij_ih^Z\Ze� wdhghfbdm� \D_f[jb^`kdhf� mgb\_jkbl_l_�� ?]h� kZfuc� agZf_gbluc� mq_gbd� >`hg� F_cgZj^� D_cgk�gZa\Ze�FZjrZeeZ� �\_ebqZcrbf� wdhghfbklhf� ;,; \_dZ���Bgl_j_kgh� hlf_lblv�� qlh� kZf�>`�� D_cgk� [ue� ijbagZg� mq_guf�� hdZaZ\rbf� gZb[hevr__� \ebygb_� gZ� wdhghfbq_kdmx�fukev�\ ;; \_d_�Ba\_klghklv�:��FZjrZeem� ijbg_keh� h[h[s_gb_� l_hjbc� wdhghfbklh\� deZkkbq_kdhc�rdheu��:^ZfZ�KfblZ��>Z\b^Z JbdZj^h��>`hgZ�KlxZjlZ�Fbeey� �deZkkbdZfb�bo�gZa\Zeb�kh\j_f_ggu_�wdhghfbklu��l�d��bf_ggh�bo�l_hjbb�]hkih^kl\h\Zeb�\ l_q_gb_����e_l�ihke_�im[ebdZpbb� �H ijbqbgZo� [h]Zlkl\Z� gZjh^h\«���� G_kfhljy� gZ� lh�� qlh� k fhf_glZ�im[ebdZpbb��Ijbgpbih\�iheblbq_kdhc�wdhghfbb��ijhreh�����e_l��ZgZeba�jughqguo�kbe��^Zgguc�\ wlhc�dgb]_��^h�kbo�ihj�bkihevam_lky�^ey�h[tykg_gby�wdhghfbq_kdbo�y\e_gbc�Kh]eZkgh� l_hjbb� :�� FZjrZeeZ�� wdhghfbq_kdb_�ijhp_kku�fh]ml�[ulv�h[tykg_gu�\ l_jfbgZo�jZ\gh\_kghc�jughqghc�p_gu��AgZqbl_evguf�\deZ^hf FZjrZeeZ� \ wdhghfbq_kdmx� l_hjbx� y\behkv� jZa]jZgbq_gb_� f_`^m�djZldhkjhqguf�b ^he]hkjhqguf�ij_^eh`_gb_f�b kijhkhf��KjZ\gb\Zy�wlb�^\Z�nZdlhjZ�ke_a\byfb�gh`gbp��hg�^hdZau\Ze��qlh�gb h^bg�ba�nZdlhjh\�g_�fh`_l�nmgdpbhgbjh\Zlv�[_a�^jm]h]h��Gh�lhqgh�lZd�`_��dZd�m gh`gbp�e_a\by�^\b`mlky�ih�jZaghfm� �\ aZ\bkbfhklb�hl�bo�iheh`_gby���lZd`_�b agZqbfhklv�\ebygby�ij_^eh`_gby�b kijhkZ�f_gy_lky�\h�\j_f_gb��GZ�djZldhkjhqghf�hlj_ad_�dhebq_kl\h�ijhba\h^bfuo�lh\Zjh\�hklZ_lky�[he__�beb�f_g__�ihklhygguf� �h`b^Z_fuc�mjh`Zc�k m`_�ihkZ`_gguo�jZkl_gbc��ieZg�\uimkdZ�ijh^mdpbb�ij_^ijbylbc� b l�^���� Ke_^h\Zl_evgh�� [hevrmx� jhev� \ hij_^_e_gbb� p_g� [m^ml� b]jZlv�dhe_[Zgby�kijhkZ� Gh� \ ^he]hkjhqghc� i_jki_dlb\_� \_jgh� h[jZlgh_�� Bn_jf_ju�� b ij_^ijbgbfZl_eb� fh]ml� m\_ebqblv� beb� khdjZlblv� ijhba\h^kl\_ggu_�fhsghklb� \ khhl\_lkl\bb� k ihlj_[ghklyfb� jugdZ�� < wlhf� kemqZ_� ij_^eh`_gb_� [m^_l�hdZau\Zlv�[hevrh_�\ebygb_�gZ�nhjfbjh\Zgb_�jughqguo�p_g�Lhjkl_cg�<_[e_g�bNjZgd�GZcl�� djblbd�baZsblgbd�jughqghc�kbkl_fu
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@Zg�;Zlbkl�Kwc�������� �����JZa\blb_� Zkljhghfbb� [ueh� ijbhklZgh\e_gh� gZ� khlgb� e_l� ba�aZ� rbjhdh]h�jZkijhkljZg_gby�l_hjbb�]j_q_kdh]h�ZkljhghfZ�Ilhe_f_y��`b\r_]h�\ ;, \��g�w��Ih�l_hjbbIlhe_f_y�� A_fey� � p_glj� <k_e_gghc�� Lhevdh� \ ;9, klhe_lbb�� k ihy\e_gb_f� jZ[hl�=Zebe_y� b Dhi_jgbdZ�� _\jhi_cpu� hkhagZeb�� qlh� A_fey� b ^jm]b_� ieZg_lu� \jZsZxlky�\hdjm]� KhegpZ�� :gZeh]bqgh�� ^hdljbgZ�� ba\_klgZy� dZd� aZdhg� K_y�� aZ^_j`ZeZ� jZa\blb_�bamq_gby�wdhghfbdb�[he__�q_f�gZ�����e_l��LjZdlZl� h iheblbq_kdhc� wdhghfbb� @� ;�� Kwy� ijb\_j`_gpZ� :^ZfZ� KfblZ�kihkh[kl\h\Ze� jZkijhkljZg_gbx� \h� NjZgpbb� �Bkke_^h\Zgby� h ijbjh^_� b ijbqbgZo�[h]Zlkl\Z� gZjh^h\���Lhedmy� l_hjbx KfblZ b� h[tykgyy� jhev� jugdZ� \ m^h\e_l\hj_gbbihlj_[ghkl_c� ex^_c�� Z\lhj� \ujZ[hlZe� iheh`_gby�� dhlhju_� ihemqbeb� gZa\Zgby� aZdhgZ�Kwy��Kh]eZkgh� bf�� �ijhba\h^kl\h� kha^Z_l� k\hc� kh[kl\_gguc� kijhk���>jm]bfb� keh\Zfb��ex^b� ijhba\h^yl� b ijh^Zxl� lh\Zju� k p_evx� ijbh[j_klb� g_h[oh^bfu_� bf� \_sb��?keb�ihdmiZl_ev�g_�gm`^Z_lky [he__�\ hij_^_e_gguo�ijh^mdlZo��lh�ijhba\h^bl_eb�g_�[m^ml�bo�\uimkdZlv�b i_j_dexqZlky�gZ�lh\Zju��gZ�dhlhju_�bf__lky�kijhk�BlZd�� _keb� ijhba\h^ylky� lhevdh� l_� lh\Zju�� gZ� dhlhju_� bf__lky� kijhk�� b ^hoh^�ihemqZ_fuc�hl�bo�ijh^Z`b��h[yaZl_evgh�b^_l�gZ�ihdmidm�g_h[oh^bfuo�ijhba\h^bl_ex�lh\Zjh\�� lh� ihemqZ_lky�� qlh� ij_^eh`_gb_� kha^Z_l� k\hc� kh[kl\_gguc� kijhk� >jm]bfb�keh\Zfb��g_�fh`_l�[ulv�gb�i_j_ijhba\h^kl\Z��gb�^ebl_evghc�[_ajZ[hlbpu� Hgb�fh]ml�\hagbdZlv�gZ�dhjhldbc�kjhd��gh�ijh^he`Zlvky�^he]h�� gbdh]^Z�GZqZeh�<_ebdhc�^_ij_kkbb�\ ���o ]h^Zo�k rbjhdh�jZkijhkljZg_gghc�[_ajZ[hlbp_c�bi_j_ijhba\h^kl\hf�� lygm\rbfbky� ]h^Zfb�� iheh`beh� dhg_p� ]hkih^kl\m� aZdhgZ� Kwy��H^gZdh� g_dhlhju_� wdhghfbklu� ijh^he`Zxl� ih^^_j`b\Zlv� Kwy� \ lhf�� qlh� \^he]hkjhqghf� ieZg_� jughd� mklZgh\bl� jZ\gh\_kb_� kijhkZ�� ij_^eh`_gby� b aZgylhklb��;hevrbgkl\h�`_�wdhghfbklh\�kh]eZrZxlky�k Zg]ebckdbf�wdhghfbklhf�>`��F��D_cgkhf��dhlhjuc� hlf_lbe�� qlh� �\ dhgp_� dhgph\� fu� \k_� mfj_f�� Wlbf� hg� ih^q_jdb\Ze�� qlh�gZkmsgu_� ijh[e_fu� lj_[mxl� kbxfbgmlgh]h� ijbklZevgh]h� \gbfZgby�� Fu� g_� fh`_l�h`b^Zlv�^he]hkjhqguo�j_r_gbc�
I_j\hijhoh^_p \ kha^Zgbb dhg\_c_jZ

=_gjb�Nhj^�������� �����
=b]Zglkdbc� kdZqhd� \ ijhba\h^kl\_� ijhbahr_e� \ ����� ]h^m�� dh]^Z� =_gjb� Nhj^�\g_^jbe� k[hjhqgmx� ebgbx� \ Z\lhfh[be_kljh_gb_�� >h� wlh]h� \j_f_gb� Z\lhfh[beb�kljhbeb�ihqlb�lZd�`_��dZd�b ^hfZ��lh�_klv�jZ[hqb_�ijhklh�\u[bjZeb�f_klh�gZ�aZ\h^_�bkh[bjZeb�fZrbgm�kgbam�^h\_jom�Ih� f_j_� k\h_]h� jZa\blby� ij_^ijbylb_ Nhj^Z gZeZ^beh ijhba\h^kl\h�dhfie_dlmxsbo� qZkl_c��ij_`^_�ihklmiZ\rbo� hl�ihklZ\sbdh\��H[uqgh� k[hjdZ�^_lZe_c�\_eZkv� h^gbf� jZ[hqbf�� dhlhjuc� kZfhklhyl_evgh� \uihegye� \k_�g_h[oh^bfu_�hi_jZpbb��LZdhc� kihkh[� klhbe� \_kvfZ� ^hjh]h�� b ihwlhfm� lhevdh� [h]Zlu_� ex^b� fh]eb� \ l_� ^gb�iha\heblv�k_[_�dmiblv�Z\lhfh[bev�=_gjb�Nhj^�j_rbe�kgbablv�p_gu�gZ�Z\lhfh[beb��qlh[u�k^_eZlv�_]h�^hklmig_c�^ey�[hevrbgkl\Z� k_f_c�� Dexqhf� d ^hklb`_gbx� wlhc� p_eb�� ih� fg_gbx� Nhj^Z�� [ueh�ih\ur_gb_� ijhba\h^bl_evghklb� ljm^Z�� ?fm� g_h[oh^bfh� [ueh� gZclb� kihkh[u�� ���h]jZgbqblv�dhebq_kl\h�hi_jZpbc��\uihegy_fuo�dZ`^uf jZ[hqbf�����ijb[ebablv�jZ[hlm�d lhfm�� dlh� __ \uihegy_l�� Z g_� gZh[hjhl�� ��� ij_^mkfhlj_lv� gZb[he__� jZpbhgZevgmx�ihke_^h\Zl_evghklv� hi_jZpbc� ba� \k_o� \hafh`guo� \ZjbZglh\�� <k_� wlh� hg� \hiehlbe� \k\h_f�bah[j_l_gbb�� k[hjhqghc�ebgbb�I_j\Zy� ebgby� Nhj^Z�� \\_^_ggZy� \ kljhc� \ Zij_e_� ����� ]h^Z�� bkihevah\ZeZkv� ^ey�k[hjdb�]_g_jZlhjh\��>h�wlh]h�\j_f_gb�h^bg�jZ[hqbc�fh]�kh[jZlv�hl����^h����]_g_jZlhjh\�



aZ� ^_\ylbqZkh\hc� jZ[hqbc� ^_gv�� Wlh� hagZqZeh�� qlh� gZ� k[hjdm� h^gh]h� ]_g_jZlhjZ�aZljZqb\Zehkv�hdheh����fbgml�Gh\Zy ebgby� jZa[beZ� ^Zggh_� ijhba\h^kl\h� gZ� ��� hi_jZpbc�� \uihegy_fuo�hl^_evgufb� jZ[hqbfb� k hl^_evgufb� maeZfb� ]_g_jZlhjZ�� dhlhju_� ^hklZ\eye� d gbf�ihklhyggh� ^\b]Zxsbcky� dhg\_c_j�� Gh\uc� ijhp_kk� khdjZlbe� \j_fy� k[hjdb� h^gh]h�]_g_jZlhjZ�\ kj_^g_f�^h����fbgml��Q_j_a�]h^�^Zevg_crbc�wdki_jbf_gl�iha\hebe�jZa[blv�ijhba\h^kl\_gguc ijhp_kk� m`_� gZ� ��� hi_jZpbc�� b \j_fy� k[hjdb� h^gh]h� ]_g_jZlhjZ�khdjZlbehkv�^h���fbgml�Dhg\_c_jguc� f_lh^� k[hjdb� k^_eZe� p_gu� gZ� Z\lhfh[beb� ^hklmigufb� fbeebhgZf�Zf_jbdZgp_\�� < j_amevlZl_� q_]h� dhebq_kl\h� aZj_]bkljbjh\Zgguo� Z\lhfh[be_c�ih^kdhqbeh� ^h� ������� \ ����� ]h^m�� ^h� ����fbeebhgh\� \ ����� ]h^m� b ^h� ���fbeebhgh\�\ �����]h^m�=_gjb� Nhj^� g_� [ue� wdhghfbklhf�� gh� _]h� bggh\ZpbhggZy� kljZl_]by� ijhba\h^kl\Z�hdZaZeZ� j_\hexpbhggh_� \ebygb_� gZ� ijhfure_gghklv� b mjh\_gv�`bagb� \ KR:��Dh]^Z�Z\lhfh[beb�� [ulh\u_� ijb[hju� b ^jm]b_�� h[e_]qZxsb_� ^hfZrgbc� ljm^� lh\Zju� gh\hc�bg^mkljbZevghc� wju� klZeb� [he__� ^hklmigu� kj_^gbf� k_fvyf�� klZeh� ykgh�� qlh� dhg\_c_j�Fbqb]Zgkdh]h� aZ\h^Z� dhj_gguf� h[jZahf� baf_gbe� g_� lhevdh� ijhba\h^kl\h� gZ� k\hbo�aZ\h^Zo��gh�b `bagv�\k_o�Zf_jbdZgkdbo�k_f_c�
Kha^Zl_evgbpZ�l_hjbb�g_kh\_jr_gghc�dhgdmj_gpbb

>`hZg�Jh[bgkhg�������� ������
;he__����e_l�>`hZg�Jh[bgkhg�ij_ih^Z\ZeZ�wdhghfbdm�\ D_f[jb^`kdhf�mgb\_jkbl_l_��<_ebdh[jblZgby���<k_fbjgmx�ba\_klghklv�\u^Zxs_]hky�wdhghfbklZ�_c�ijbg_keZ�dgb]Z��WdhghfbdZ�g_kh\_jr_gghc�dhgdmj_gpbb��Ih^h[gh� :evnj_^m� FZjrZeem�� wdhghfbklu� ���o ]h^h\ hibjZebkv� \ k\hbo�bkke_^h\Zgbyo�gZ�dhgp_ipbb�kh\_jr_gghc� dhgdmj_gpbb�b fhghihebb��Gh�kh\_jr_ggZy�dhgdmj_gpby��k fgh`_kl\hf�ihdmiZl_e_c�b ijh^Z\ph\��agZxsbo�\k_�h kblmZpbb gZ�jugd_��lZd� `_� j_^dZ�� dZd� b kh\_jr_ggZy� fhghiheby�� dh]^Z� ihdmiZl_eb�� g_� gZc^y� aZf_gu��\ugm`^_gu� ieZlblv� gZagZq_ggmx�fhghihebklhf� p_gm��Lh�� qlh� ijhbkoh^bl� \ j_Zevghc�`bagb��gZoh^blky� ]^_�lh�ihkj_^bg_�f_`^m� wlbfb�^\mfy�djZcghklyfb��LZdmx� kblmZpbx�ijhn_kkhj�>`hg�Jh[bgkhg�hij_^_ebeZ�dZd�g_kh\_jr_ggmx�dhgdmj_gpbx�Ih� hij_^_e_gbx� Jh[bgkhg�� l_jfbg� g_kh\_jr_ggZy� dhgdmj_gpby� oZjZdl_jbam_l�jugdb�� gZ� dhlhjuo� ijh^Z\pu� bf_xl� [hevr_� k\h[h^u� \ gZagZq_gbb� p_g�� q_f� ijb�kh\_jr_gghc�dhgdmj_gpbb��gh�f_gvr_��q_f�ijb�qbklhc�dhgdmj_gpbb��Hgb�h[eZ^Zxl�wlhc�k\h[h^hc� ihlhfm�� qlh� ijh^Zxl� k\hx� ijh^mdpbx� eb[h� \ mkeh\byo� fhghihebklbq_kdhc�dhgdmj_gpbb��eb[h�heb]hihebb��>`hZg� Jh[bgkhg� \b^_eZ� \ g_kh\_jr_gghc� dhgdmj_gpbb� ]eZ\gmx� keZ[hklv�dZiblZebklbq_kdhc� kbkl_fu�� HgZ� kqblZeZ�� qlh� dhfiZgbb� ihemqZxl� [hevr_� ijb[ueb��ih^^_j`b\Zy� [he__� \ukhdmx� p_gm�� q_f� hgb� fh]eb� [u� bf_lv� ijb� kh\_jr_gghc�dhgdmj_gpbb�� Z ihlj_[bl_ev� ijb� wlhf� l_jy_l� ^_gv]b�� < wlh� \j_fy� wdhghfbdZ�nmgdpbhgbjm_l�� g_� h[_ki_qb\Zy� fZdkbfZevgh� \hafh`gu_� aZgylhklv� b ijhba\h^kl\h�lh\Zjh\�b mkem]��Wlh��\ k\hx�hq_j_^v��ijb\h^bl�d i_jbh^bq_kdbf�aZklhcguf�y\e_gbyf�\ijhba\h^kl\_�b [_ajZ[hlbp_��Z \�dhg_qghf�blh]_�� d iheblbq_kdhc�g_klZ[bevghklb�
Hkgh\hiheh`gbd�l_hjbb�fhg_lZjbafZ

Bj\bg]�Nbr_j�������� �����



Bj\bg]� Nbr_j�� ijhn_kkhj� wdhghfbdb� C_evkdh]h mgb\_jkbl_lZ�� fZl_fZlbd� ih�h[jZah\Zgbx�� bkihevah\Ze� agZgb_� fZl_fZlbdb� ^ey� h[hkgh\Zgby� \u^\b]Z_fuo� bf�l_hj_lbq_kdbo�iheh`_gbc��H^gh�ba�kZfuo�ba\_klguo��ihemqb\r__�gZa\Zgb_��mjZ\g_gb_�h[f_gZ���ihdZau\Z_l�khhlghr_gb_�f_`^m�dhebq_kl\hf�^_g_]�\ h[jZs_gbb�b mjh\g_f�p_g�MjZ\g_gb_�h[f_gZ�\u]ey^bl�ke_^mxsbf�h[jZahf�
09  �34�]^_�0 � h[t_f�^_g_`gh]h�h[jZs_gby��9 � kdhjhklv�h[jZs_gby��3 � kj_^gyy�p_gZ�lh\Zjh\�bmkem]��4 � dhebq_kl\h�ijh^Zgguo�lh\Zjh\�Ijhs_�]h\hjy���mjZ\g_gb_�h[f_gZ��]eZkbl��qlh�kh\hdmigu_�jZkoh^u�jZ\gu�klhbfhklb�\k_o�lh\Zjh\�b mkem]��ijhba\_^_gguo�\ wdhghfbd_�kljZgu��<hl�ihq_fm��0 � h[t_f�^_g_]��gZoh^ysboky� \ h[jZs_gbb�� Z 9 � kdhjhklv� h[jZs_gby� qbkeh� h[hjhlh\�� k^_eZgguo�^_gv]Zfb�aZ�]h^��>jm]bfb�keh\Zfb��dhebq_kl\h�^_g_]�\ h[jZs_gbb��mfgh`_ggh_ gZ�qbkeh�bo�h[hjhlh\��09��jZ\gy_lky�kh\hdmighfm�h[t_fm�^_g_`guo�kj_^kl\��bajZkoh^h\Zgguo�\wdhghfbd_�aZ�]h^�MjZ\g_gb_� h[f_gZ� ihfh]Z_l� ihgylv�� ihq_fm� dhe_[exlky� p_gu� �b�� ke_^h\Zl_evgh��baf_gy_lky�ihdmiZl_evgZy�kihkh[ghklv�^_g_]���LZd�dZd�09  �34��lh�ihklhygkl\h�9 b 4hagZqZ_l�� qlh� baf_g_gb_� dhebq_kl\Z� ^_g_]� \ h[jZs_gbb� [m^_l� ijyfh� \ebylv� gZ� p_gu��>jm]bfb�keh\Zfb��ijb�m\_ebq_gbb�h[t_fZ�^_g_]�\ h[jZs_gbb��p_gu�lh`_�m\_ebqZlky��bgZh[hjhl��Fu�lZd`_�fh`_f�aZf_lblv��qlh�m\_ebq_gb_�dhebq_kl\Z�^_g_]�\ h[jZs_gbb�g_�ijb\_^_l� d jhklm� p_g�� _keb� \uimkd� lh\Zjh\� b mkem]� m\_ebqblky� \ lhc�`_�beb�[hevr_c�kl_i_gb�

>\Z�\a]ey^Z�gZ�jhev��dhlhjmx�^he`gh�b]jZlv�]hkm^Zjkl\h�\ wdhghfbd_
Ihe�KZfmwevkhg������� bFbelhg�Njb^fZg�������
Ihe� KZfmwevkhg� b Fbelhg�Njb^fZg� � ^\Z� gZb[he__�\u^Zxsboky� Zf_jbdZgkdbo� wdhghfbklZ�� IjbagZgb_f� bo� aZkem]� [ueh� \jmq_gb_� bf�Gh[_e_\kdhc� ij_fbb� \ h[eZklb� wdhghfbdb�� \ ����� ]h^m� KZfmwevkhgm� b \� ����� ]h^m�Njb^fZgm��H[Z�[hevrmx�qZklv�k\h_c�ijhn_kkbhgZevghc ^_yl_evghklb�ihk\ylbeb�jZ[hl_�\ ba\_klguo�mgb\_jkbl_lZo��KZfmwevkhg�� \ FZkkZqmk_lkdhf�l_ogheh]bq_kdhf�bgklblml_��Z Njb^fZg� � \ QbdZ]kdhf� mgb\_jkbl_l_��� Koh`_klv� [bh]jZnbc� fh`_l� gZ\_klb� dh]h�gb[m^v� gZ� fukev� h koh`_klb� bo� \a]ey^h\� gZ� wdhghfbq_kdb_� ijh[e_fu�� Gbq_]h�ih^h[gh]h��B gZb[he__�hklju_�jZagh]eZkby�hlghkylky�d \hijhkm�h jheb��dhlhjmx�^he`gh�b]jZlv�]hkm^Zjkl\h�\ wdhghfbd_�Wdhghfbklu� deZkkbq_kdhc�rdheu�� lZdb_� dZd� :^Zf� Kfbl�� kh]eZrZebkv� k l_f�� qlh�]hkm^Zjkl\h�^he`gh� \aylv�gZ�k_[y�ijhba\h^kl\h�g_dhlhjuo lh\Zjh\�b mkem]� �gZijbf_j��hlghkysboky�d gZpbhgZevghc�h[hjhg_���aZ�dhlhju_�g_�fh]ml�b g_�ohlyl�[jZlvky�qZklgu_�ij_^ijbgbfZl_eb��Gh�ijb�wlhf�hgb�gZklZb\Zeb��qlh�jhev�]hkm^Zjkl\Z�\ wdhghfbd_�^he`gZ�[ulv�g_[hevrhc�Ijhn_kkhj� KZfmwevkhg� aZf_qZe�� qlh� kebrdhf� fgh]h� ijh[e_f�� j_r_gb_� dhlhjuo�deZkkbq_kdZy�rdheZ�ohl_eZ�[u�hklZ\blv�jugdm��hlghkblky�d \g_jughqguf�y\e_gbyf�b g_�ihiZ^Z_l� ih^� ^_ckl\b_� aZdhgh\� kijhkZ� b ij_^eh`_gby��Hg� ml\_j`^Ze�� qlh� ]hkm^Zjkl\h�^he`gh�\aylv�gZ�k_[y�hij_^_e_gb_�p_e_c�\ wdhghfbq_kdhc�iheblbd_�b bkihevah\Zlv�k\hx�\eZklv�^ey�j_r_gby�lZdbo�\hijhkh\��dZd� a^jZ\hhojZg_gb_��h[jZah\Zgb_��ijhfure_ggh_�aZ]jyag_gb_� Fbelhg� Njb^fZg� jZkkfZljb\Z_l� wlb� ijh[e_fu� k^jm]hc�klhjhgu��DZd ijb\_j`_g_p�deZkkbq_kdhc�rdheu hg�kqblZ_l�kijhk�b ij_^eh`_gb_�gZb[he__� fhsgufb� juqZ]Zfb� b ihl_gpbZevgh� gZb[he__� ihe_agufb� ^ey� wdhghfbdb��



KZfh_� emqr__�� qlh� ]hkm^Zjkl\h� fh`_l� k^_eZlv� ^ey� jZa\blby� wdhghfbdb�� ih� fg_gbx�Njb^fZgZ��� wlh�g_�\f_rb\Zlvky�\ kn_jm�ij_^ijbgbfZl_evkl\Z�b ^Zlv�jugdm��^_eZlv�k\h_�^_eh���Ijbf_jhf�jZagh]eZkbc�mq_guo�fh`_l�kem`blv�aZdhg�h fbgbfZevghc�aZjZ[hlghc�ieZl_�� KZfmwevkhg� jZkkfZljb\Ze� wlhl� aZdhg� dZd� kihkh[� ihfhqv� gbadhhieZqb\Z_fuf�jZ[hqbf�� Njb^fZg� kqblZ_l�� qlh� wlb� aZdhgu�� gZh[hjhl�� \j_^yl� ex^yf�� Hg� ijb\h^be�^h\h^u�� qlh�ijb� m\_ebq_gbb� klhbfhklb� ljm^Z�^ey�fgh]bo�nbjf�g_\u]h^gh�hieZqb\Zlv�ljm^� g_d\Zebnbpbjh\Zgguo� jZ[hqbo�� < j_amevlZl_� l_�� dlh� fh]eb� [u� [ulv� gZgylu��hklZxlky�[_a�jZ[hlu�KZfmwevkhg� ih^^_j`b\Z_l� dhgp_ipbx�nbgZgkbjh\Zgby� ]hkm^Zjkl\_gguo� ijh]jZff�`bebsgh]h� kljhbl_evkl\Z� b ijh^h\hevkl\_gghc� ihfhsb� ^ey kgb`_gby� gbs_lu��Njb^fZg�� gZh[hjhl�� ij_^ihqblZ_l� h[_ki_qblv� k_fvb� k gbadbf� mjh\g_f� ^hoh^Z�^hihegbl_evguf� ^hoh^hf�� iha\heyy� l_f� kZfuf� j_rZlv� k\hb� ijh[e_fu� [_a�\f_rZl_evkl\Z� ]hkm^Zjkl\Z�� JZa\b\Zy� wlm� fukev�� Njb^fZg� ij_^eh`be� \\_klb��hljbpZl_evgu_�gZeh]b���Ijh]j_kkb\guc�ih^hoh^guc�gZeh]�ij_^iheZ]Z_l�jhkl�gZeh]h\�kjhklhf�^hoh^Z��HljbpZl_evguc�gZeh]�hagZqZ_l�mf_gvrZxsmxky�rdZem�\uieZl�^ey�l_o��qvb�^hoh^u�gb`_�mklZgh\e_ggh]h�fbgbfmfZ�
I_j\hijhoh^_p�gZmqgh]h�bamq_gby�wdhghfbdb

Mwkeb�Dewj�Fblq_ee�������� �����
Bfy�Mwkeb�Dewj�Fblq_eeZ�ihfgyl�^h�kbo�ihj��ihlhfm�qlh�hg�jZ[hlZe�gZ^�l_f��qlh[u�k^_eZlv�wdhghfbdm�lZdhc�`_�gZmdhc��dZd�_kl_kl\hagZgb_��Wlh�[ueZ�g_ijhklZy�aZ^ZqZ��lZd�dZd�wdhghfbdZ�ijbgZ^e_`bl�d h[s_kl\_gguf�gZmdZf�b gZ�g__�kbevgh_�\ebygb_�hdZau\Z_l�g_ihklhygkl\h�bg^b\b^mZevgh]h�b ]jmiih\h]h�ih\_^_gby�K_j^p_\bghc�jZ[hl�Fblq_eeZ�y\ey_lky�_]h�ihiuldZ�ihklZ\blv�k[hj�klZlbklbq_kdbo�^Zgguo� gZ� kem`[m� hibkZgbx� b h[tykg_gbx� wdhghfbq_kdbo� y\e_gbc�� Ohly� ^ey�kh\j_f_gguo� wdhghfbklh\� klZlbklbdZ� y\ey_lky� h[uqguf� bgkljmf_glhf��^_eh� h[klhyeh�^Ze_dh�g_�lZd��dh]^Z�gZqbgZe�k\hx�dZjv_jm�Fblq_ee��I_j_^�gbf�klhyeZ�ijh[e_fZ��dZdb_�^Zggu_�kh[bjZlv�b dZd�bo�fh`gh�bkihevah\Zlv�\ p_eyo�bamq_gby�wdhghfbdb�L_hjbb� Fblq_eeZ� [ueb� him[ebdh\Zgu� \ ����� ]h^m� \ jZ[hl_� �Pbdeu� ^_eh\hc�Zdlb\ghklb���WlZ� dgb]Z� klZeZ� \_ohc� \ bklhjbb� wdhghfbq_kdhc�fukeb��ihlhfm�qlh�hgZ�bkihevah\ZeZ� klZlbklbdm� b klZlbklbq_kdb_� fh^_eb� dZd� bgkljmf_glu� wdhghfbq_kdh]h�ZgZebaZ�� < dgb]_� ]h\hjbehkv�� qlh� \ kbkl_f_� k\h[h^gh]h� ij_^ijbgbfZl_evkl\Z�� dZd��gZijbf_j��\ KR:��\ae_lu�b iZ^_gby�hij_^_e_gguo�\b^h\�wdhghfbq_kdhc�^_yl_evghklb�hljZ`Zxl� l_g^_gpbb� jZa\blby� \ p_ehf�� >jm]bfb� keh\Zfb�� lhqdZ� aj_gby� Fblq_eeZ�khklhyeZ� \ lhf�� qlh� [eZ]h^Zjy� bamq_gbx� dhe_[Zgbc� ijb[ueb�� dZiblZeh\eh`_gbc��aZgylhklb� wdhghfbklu� fh]ml� ihgylv� b [he__� lhqgh� ij_^kdZaZlv� baf_g_gby� \wdhghfbq_kdhc�^_yl_evghklb�< ����� ]h^m�Fblq_ee� \f_kl_� k ^jm]bfb� wdhghfbklZfb� kha^Ze�GZpbhgZevgh_� [xjh�wdhghfbq_kdbo� bkke_^h\Zgbc� b klZe� _]h� ^bj_dlhjhf�� Ih^� _]h� jmdh\h^kl\hf� [xjh�k^_eZeh� i_j\u_� rZ]b� gZ� imlb� bamq_gby� gZpbhgZevgh]h� ^hoh^Z� b pbdeZ� ^_eh\hc�Zdlb\ghklb� Hgb�[ueb�i_j\hijhoh^pZfb�\ wlbo�h[eZklyo��Hgh jZajZ[hlZeh klZg^Zjl�ih�f_lh^Zf� k[hjZ�b bkihevah\Zgby� klZlbklbq_kdbo�^Zgguo��Wlhl� klZg^Zjl�bkihevam_lky�bk_cqZk�\ wdhghfbq_kdbo�bkke_^h\Zgbyo�

L_hj_lbd��dhlhjuc�hldjue�wdhghfbd_ ^hjh]m�\ ;; \_d>`hg�F_cgZj^�D_cgk�������� �����
>`hg�F_cgZj^�D_cgk�klhbl�\ h^ghf�jy^m�k :^Zfhf�Kfblhf�b DZjehf�FZjdkhf�dZd�h^bg� ba� kZfuo� \ebyl_evguo� wdhghfbklh\� \ bklhjbb�� Kug� ba\_klgh]h� Zg]ebckdh]h�



wdhghfbklZ�D_cgk�gZ`be�khklhygb_��ijh^Z\Zy�Zdpbb�b jZaebqgu_�lh\Zju��Hg�khklhye�gZ�kem`[_�Zg]ebckdh]h�ijZ\bl_evkl\Z��y\eyykv�qbgh\gbdhf�]hkm^Zjkl\_ggh]h�dZagZq_ckl\Z�b kh\_lgbdhf� ih� nbgZgkh\uf� \hijhkZf�� D_cgk� [ue� g_aZf_gbfuf� mqZklgbdhf�f_`^mgZjh^guo�i_j_]h\hjh\ ih�hdhgqZgbx�i_j\hc�b \lhjhc�fbjh\uo�\hcg�Ohly jZ[hlZ��Bkke_^h\Zgb_�h ijbjh^_�b ijbqbgZo�[h]Zlkl\Z�gZjh^h\� [ueZ�gZibkZgZ�:^Zfhf�Kfblhf�\ �����]h^m��d ���f ]h^Zf�;; klhe_lby�ijZdlbq_kdb�g_�baf_gbeky�h[jZa�fure_gby� ih^Z\eyxs_]h� [hevrbgkl\Z� wdhghfbklh\�� Ij_h[eZ^Zeb� klhjhggbdb� lhqdb�aj_gby�KfblZ�� kqblZ\rb_��qlh�gZbemqrZy�iheblbdZ� ]hkm^Zjkl\Z�\ h[eZklb� wdhghfbdb� �wlh� g_\f_rZl_evkl\h�� Bo� Zj]mf_glZpby� k\h^beZkv� d ke_^mxs_fm�� ihdZ� wdhghfbdZ�nmgdpbhgbjm_l� [_a� \f_rZl_evkl\Z�� kbeu� kijhkZ� b ij_^eh`_gby� mjZ\gb\Zxlky�� >Ze__��_keb� kh\hdmiguc� kijhk� b kh\hdmigh_� ij_^eh`_gb_� gZoh^ylky� \ jZ\gh\_kbb�� ex[hc�q_eh\_d�� dhlhjuc� bs_l� jZ[hlm�� kfh`_l� gZclb� __ b� ihemqblv� ghjfZevgmx� aZjieZlm�� Zex[Zy�dhfiZgby�fh`_l�j_Zebah\Zlv�k\hx�ijh^mdpbx�ih�jughqguf�p_gZf�Gh����_ ]h^u�ijbg_keb�<_ebdmx�^_ij_kkbx��G_kfhljy�gZ�\k_�aZ\_j_gby�wdhghfbklh\�deZkkbq_kdhc� rdheu�� klZeh� nZdlhf� lh�� qlh� [_ajZ[hlbpZ� b [Zgdjhlkl\h� \ KR:� bhklZevghc� qZklb� bg^mkljbZevgh]h� fbjZ� ^hklb]eb� j_dhj^ghc� \_ebqbgu�� Bf_ggh� \ wlh�\j_fy�������]���D_cgk�him[ebdh\Ze�dgb]m��H[sZy�l_hjby�aZgylhklb��ijhp_glZ�b ^_g_]���HgZ�dhj_gguf�h[jZahf�baf_gbeZ�wdhghfbq_kdh_�fure_gb_�\ ;; \_d_�lhqgh�lZd�`_��dZd�b �Bkke_^h\Zgb_�h ijbjh^_�b ijbqbgZo�[h]Zlkl\Z�gZjh^h\� \ ;9,,, \_d_�D_cgk� ^hdZaZe�� qlh� \hafh`gZ� kblmZpby�� dh]^Z�kh\hdmiguc� kijhk� b kh\hdmigh_� ij_^eh`_gb_� gZoh^ylky� \ khklhygbb� jZ\gh\_kby�� ZihegZy�aZgylhklv�g_�^hklb]Z_lky��;he__�lh]h��D_cgk�ijh^_fhgkljbjh\Ze��qlh�[_ajZ[hlbpZ�fh`_l� khojZgylvky�g_h]jZgbq_ggh�^he]h_� \j_fy�� _keb� lhevdh�d_f�lh�g_�[m^ml�ijbgylu�f_ju�ih�m\_ebq_gbx�kh\hdmigh]h�kijhkZ�Ih^� wlbf� �d_f�lh�� D_cgk� bf_e� \ \b^m� ]hkm^Zjkl\h�� Hg� ^hdZau\Ze�� qlh�� _keb� [u�]hkm^Zjkl\h�nbgZgkbjh\Zeh�ijh\_^_gb_�h[s_kl\_gguo�jZ[hl��jZg__�g_�aZgylu_�jZ[hqb_�ihemqbeb� [u� ^hoh^�� qlh� ijb\_eh� [u� d m\_ebq_gbx� kijhkZ�� h`b\e_gbx� ^_eh\hc�Zdlb\ghklb�b \hkklZgh\e_gbx�iheghc�aZgylhklb�< ���_ ]h^u�b^_b��\u^\bgmlu_�\ oh^_��d_cgkbZgkdhc�j_\hexpbb���klZeb�kZfb�kh[hc�jZamf_xsbfbky��< gZklhys__� \j_fy� \kydbc� jZa�� dh]^Z� dZdZy�gb[m^v� klhjhgZ� gZqbgZ_l�\klmiZlv� \ i_jbh^� kiZ^Z� beb� bgneypbb�� wdhghfbklu� b klhjhggbdb� D_cgkZ� gZqbgZxl�^mfZlv� h f_jZo�� dhlhju_� ijZ\bl_evkl\h� fh`_l� ij_^ijbgylv�� qlh[u� baf_gblv� wlm�l_g^_gpbx��
Ih[hjgbd�k\h[h^u�lhj]h\eb

>Z\b^�JbdZj^h�������� �����
GZb[he__� ba\_klgZy jZ[hlZ�>Z\b^Z� JbdZj^h� �Ijbgpbiu� iheblbq_kdhc� wdheh]bb� bgZeh]hh[eh`_gby�� ������ ]��� k^_eZeZ� _]h� kZfuf� \ebyl_evguf� ihke_� :^ZfZ� KfblZ\ujZabl_e_f�b^_c�deZkkbq_kdhc�iheblbq_kdhc�wdhghfbb�< f_`^mgZjh^ghc� wdhghfbd_� JbdZj^h� hkh[_ggh� ba\_kl_g� [eZ]h^Zjy� bkke_^h\Zgbx�ij_bfms_kl\�k\h[h^u�lhj]h\eb��K\h[h^gZy�lhj]h\ey ij_^klZ\ey_l�kh[hc�iheblbdm��ijb�dhlhjhc�mkljZgyxlky�lZjbnu�b ^jm]b_�[Zjv_ju�gZ�imlb�lhj]h\eb�f_`^m�kljZgZfb��>ey�^hdZaZl_evkl\Z� wlhc� lhqdb� aj_gby� JbdZj^h� jZajZ[hlZe dhgp_ipbx� kjZ\gbl_evguo�ij_bfms_kl\��:gZeba� wlbo� ij_bfms_kl\� iha\hebe� _fm� k^_eZlv� \u\h^� h lhf�� dZd� h^gZ�kljZgZ� fh`_l� bfihjlbjh\Zlv� lh\Zju� ba� ^jm]hc�� ^Z`_� _keb� bfihjl_j fh`_l�ijhba\h^blv�wlb�lh\Zju�k f_gvrbfb�aZljZlZfb��q_f�wdkihjl_j�LjZdlh\dZ� JbdZj^h� kjZ\gbl_evguo� ij_bfms_kl\� [ueZ� ke_^mxs_c�� Ihjlm]Zeby� b:g]eby� � h[_�ijhba\h^yl�\bgh�b ohekl�b jZkkfZljb\Zxl�ij_bfms_kl\Z�hl�h[f_gZ�wlbfb�ijh^mdlZfb�^jm]�k ^jm]hf��>Z\Zcl_�ij_^iheh`bf��qlh�



x ; [Zjj_e_c�\bgZ�wd\b\Ze_glu��Z agZqbl��h[f_gb\Zxlky��9 yj^Zf�oheklZ�x < Ihjlm]Zebb����jZ[hqbo�fh]ml�ijhba\_klb�O [Zjj_e_c�\bgZ�\ ]h^��< :g]ebb�wlh�`_�dhebq_kl\h�\bgZ�fh]ml�ijhba\_klb�����jZ[hqbo�x ���ihjlm]Zevkdbo�jZ[hqbo�fh]ml�\ujZ[hlZlv�9 yj^h\�oheklZ�\ ]h^��Jh\gh�klhevdh�`_�yj^h\�oheklZ�fh]ml�aZ�wlh�`_�\j_fy�khldZlv�����Zg]ebckdbc�jZ[hqbo�DZd�fu�\b^bf��ijh^he`Ze�JbdZj^h��ohly�Ihjlm]Zeby�fh`_l�ijhba\_klb�dZd�\bgh��lZd�b ohekl�[he__� wnn_dlb\gh�� q_f�:g]eby�� hgZ� ki_pbZebabjm_lky�gZ�ijhba\h^kl\_� \bgZ�bbfihjlbjm_l� ohekl� ba� :g]ebb�� Wlh� ijhbkoh^bl� ihlhfm�� qlh�� lhj]my� k :g]eb_c��Ihjlm]Zeby�fh`_l� ihemqblv� aZ� h^bg� ]h^� jZ[hlu� ��� q_eh\_d� klhevdh� oheklZ��kdhevdh�hgZ�fh]eZ�[u�ijhba\_klb�kZfZ�ijb�jZ[hl_����q_eh\_d�aZ�wlh�`_�\j_fy�:g]eby�lh`_ \ub]ju\Z_l�hl�lZdh]h�h[f_gZ��Ki_pbZebabjmykv�gZ�ijhba\h^kl\_�oheklZ��hgZ�ihemqbl�\hafh`ghklv�ijbh[j_klb�\bgh�\ h[f_g�gZ� aZgylhklv�\ ]h^m� ����q_eh\_d��Z g_����� DZd� qe_g� iZjeZf_glZ�� JbdZj^h� hdZau\Ze� ^Z\e_gb_� gZ�ijZ\bl_evkl\h� k p_evx� aZklZ\blv� _]h� hldZaZlvky hl� ljZ^bpbhgghc� iheblbdb�ijhl_dpbhgbafZ��Ohly� hg� b g_� ^h`be� ^h� lh]h� \j_f_gb�� gh� _]h� mkbeby� ijbg_keb� k\hb�ieh^u�� \ ����� ]�� :g]eby� klZeZ� i_j\hc� bg^mkljbZevghc� kljZghc�� dhlhjZy� h^h[jbeZ�iheblbdm� k\h[h^ghc� lhj]h\eb��Ihke_^h\Z\rb_� aZ� wlbf� ���e_l�[mjgh]h� wdhghfbq_kdh]h�jhklZ�k^_eZeb�__ gZb[he__�[h]Zlhc�kljZghc�\ fbj_�
Ijhjhd�khpbZebafZ�b dhffmgbafZ

DZje�FZjdk�������� �����
Ihqlb� \ l_q_gb_� \k_]h� ;; klhe_lby� ^ey� lj_lb� fbjh\h]h� gZk_e_gby� DZje�FZjdk�y\ey_lky� \_ebqZcrbf� \ bklhjbb� wdhghfbklhf��FZjdk� jh^beky \� =_jfZgbb�� gh� ba�aZ�k\h_c� j_\hexpbhgghc� ^_yl_evghklb� k ����� ]h^m� ^h� dhgpZ� k\h_c�`bagb� [ue� \ugm`^_g�gZoh^blvky�\ wfb]jZpbb�< �����]h^m�FZjdk�i_j__oZe�\ Ehg^hg��]^_�hg�aZgbfZeky�bkke_^h\Zl_evkdhc�jZ[hlhc�b gZibkZe�k\hc�gZb[he__�agZqbl_evguc�ljm^�� �DZiblZe���'DV .DSLWDO� FZjdk�gZklhevdh�[ue�m\e_q_g�k\h_c�jZ[hlhc��qlh�m g_]h�g_�[ueh�\hafh`ghklb�aZjZ[Zlu\Zlv�k_[_�gZ�`bagv��<f_kl_�kh�k\h_c�k_fv_c�hg�`be�\ [_^ghklb��Hgb�fh]eb�[u�mf_j_lv�k ]heh^m��_keb�[u�_]h�^jm]�Njb^jbo�Wg]_evk��aZ`blhqguc�l_dklbevguc�nZ[jbdZgl�ba�FZgq_kl_jZ��g_�hdZau\Ze�_fm�nbgZgkh\mx�ihfhsv�< ����� ]h^m� �Khxa� kijZ\_^eb\uo��� �dhlhjuc� iha^g__� [ue� i_j_bf_gh\Zg� \ �Khxa�dhffmgbklh\���� h[jZlbeky� d FZjdkm� b Wg]_evkm� k ijhkv[hc� ih^]hlh\blv� ijh]jZffguc�^hdmf_gl��b hgb�gZibkZeb��FZgbn_kl�Dhffmgbklbq_kdhc�iZjlbb���<hl�g_kdhevdh�kZfuo�ba\_klguo�kljhd�j_\hexpbhgghc�ebl_jZlmju��«�Imklv�]hkih^kl\mxsb_�deZkku�kh^jh]Zxlky�i_j_^Dhffmgbklbq_kdhc�j_\hexpb_c��Ijhe_lZjbyf��jZ[hqbf�g_q_]h�\ g_c�l_jylv��djhf_�k\hbo�p_i_c��Ijbh[j_lml�`_hgb�\_kv�fbj�Ijhe_lZjbb�\k_o�kljZg��kh_^bgycl_kv��Wdhghfbq_kdb_� l_hjbb�DZjeZ�FZjdkZ��FZjdkm� [ueh� qlh� kdZaZlv� h kh\j_f_gghf�_fm�fbj_��Ijb\h^bfu_�gb`_�iheh`_gby�iha\heyxl�dhjhldh�baeh`blv�g_dhlhju_�ba�_]h�gZb[he__�\Z`guo�l_hjbc�Wdhghfbq_kdbc�ih^oh^�d ihgbfZgbx�bklhjbb� K lhqdb�aj_gby�FZjdkZ��oh^�bklhjbb�ihqlb�iheghklvx�h[mkeh\e_g�^_ckl\b_f�wdhghfbq_kdbo�kbe���AZ[m^vl_�h \_ebdbo�ex^yo��j_eb]bb�b iZljbhlbaf_��<f_klh�wlh]h�� � ml\_j`^Ze�hg�� � h[jZlbl_�\gbfZgb_�gZ�kh[ulby��



ijhbkoh^ysb_�\ wdhghfbd_�\ lhl�beb�bghc�i_jbh^�\j_f_gb��qlh[u�ihgylv�ijbqbgu��ih�dhlhjuf�ex^b�b ]hkm^Zjkl\Z�\_^ml�k_[y�lZd��Z g_�bgZq_"�Hg� iheZ]Ze�� qlh� bklhjby� ij_^klZ\ey_l� kh[hc� ihke_^h\Zl_evghklv� klhedgh\_gby�f_`^m�wdhghfbq_kdbfb�deZkkZfb�� � � � �< >j_\g_f�Jbf_�a_fe_\eZ^_evq_kdZy�ZjbklhdjZlby�[hjheZkv�aZ�\eZklv�k ohay_\Zfb�f_edbo�gZ^_eh\�b ]hjh^kdbfb�gbaZfb�� � �< kj_^gb_�\_dZ�p_oh\u_� fZkl_jZ� b j_f_ke_ggbdb�� ^\hjyg_� b dj_ihklgu_� dj_klvyg_� [hjhebkv� ^jm]� k^jm]hf� aZ� wdhghfbq_kdh_� ]hkih^kl\h��NjZgpmakdmx� j_\hexpbx�fh`gh� lh`_� h[tykgblv�dZd�[hjv[m�f_`^m�lhj]h\ufb�deZkkZfb�b ZjbklhdjZlb_c�WdkiemZlZpby�ljm^Z��FZjdk�kqblZe��qlh�lh\Zju�b mkem]b�ijbh[j_lZxl�klhbfhklv�\j_amevlZl_�ljm^Z�jZ[hqbo��Wdhghfbq_kdZy�l_hjby�lh]h�\j_f_gb�ml\_j`^ZeZ��qlh�jZ[hqb_�ihemqZxl� aZjZ[hlgmx�ieZlm��^hklZlhqgmx� lhevdh�^ey� lh]h��qlh[u�g_�mf_j_lv�k ]heh^m��<k_�� qlh� hklZ\Zehkv� k\_jo� wlh]h� �ijb[uev��� ijbk\Zb\Zehkv� \eZ^_evp_f� nZ[jbdb� �dZiblZebklhf�� LZdbf� h[jZahf�� ijb[uev� ij_^klZ\ey_l� kh[hc� ijb[Z\hqgmx� klhbfhklv��dhlhjZy�^he`gZ�ijbgZ^e_`Zlv�l_f��dlh�__ kha^Z_l�� jZ[hqbf�G_ba[_`ghklv� djZoZ� dZiblZebafZ� FZjdk� ij_^kdZau\Ze�� qlh� ijb� dZiblZebaf_�[h]Zlu_� klZgml� [h]Zq_�� Z [_^gu_� [_^g__�� Ba�aZ� lh]h�� qlh� jZ[hqb_� ihemqZxl� kebrdhf�gbadmx� aZjZ[hlgmx� ieZlm�� hgb� g_� fh]ml� ihdmiZlv� lh\Zju� b mkem]b�� dhlhju_� hgb�ijhba\h^yl�� < dhg_qghf� kq_l_� ijhlb\hj_qby� dZiblZebklbq_kdhc� kbkl_fu� ijb\_^ml� dj_rZxs_c� deZkkh\hc� [hjv[_�� � < g_c� jZ[hqb_� k\_j]gml� dZiblZebklh\�� dhlhju_�wdkiemZlbjmxl� bo�� FZjdk� ijboh^bl� d aZdexq_gbx�� qlh� ijb� gh\hf� h[s_kl\_gghf�ihjy^d_�� dhlhjuc� ijb^_l� gZ� kf_gm� dZiblZebafm�� g_� [m^_l� g_h[oh^bfhklb� \ deZkkh\hc�[hjv[_�b ]hkm^Zjkl\h� fh`_l�[ulv��ijhklh� �hlhfj_l���DZ`^uc�jZ[hqbc�[m^_l�ljm^blvky��ih�kihkh[ghklyf��b ihemqZlv��ih�ihlj_[ghklyf��K_]h^gy� [hevrbgkl\h� Zf_jbdZgkdbo� wdhghfbklh\� g_� kh]eZrZxlky� kh� \a]ey^Zfb�FZjdkZ�gZ�fbj��Bklhjbx�g_evay�h[tykgblv� lhevdh� k lhqdb� aj_gby� wdhghfbdb��Ljm^�g_�y\ey_lky�_^bgkl\_gguf�bklhqgbdhf�klhbfhklb��b dlh�fh`_l�k m\_j_gghklvx�ij_^kdZaZlv�lh�\j_fy��dh]^Z�]hkm^Zjkl\Z��hlhfjml�"
Ijhjhd��fjZqghc�gZmdb�

LhfZk�Jh[_jl�FZevlmk�������� �����
< ����� ]h^m� \gbfZgbx� ex[bl_e_c� fmaudb� [ue� ij_^klZ\e_g� dhgp_jl�� kh[jZ\rbc�fgh`_kl\h� a\_a^� jhdZ� b ^`ZaZ�� Dhgp_jl� �Ihfhsv� `b\uf� ^ebeky� p_eu_� kmldb�� Hg�ijhoh^be�h^gh\j_f_ggh�gZ�klZ^bhgZo�Mwf[eb�\ Ehg^hg_�b bf_gb�>`hgZ�N��D_gg_^b�\<Zrbg]lhg_�� Fbeebhgu� ajbl_e_c� \ ?\jhi_� b :g]ebb� fh]eb� \b^_lv� wlhl� dhgp_jl��dhlhjuc�ljZgkebjh\Zeky�q_j_a�kimlgbd��Wlhl�dhgp_jl�[ue�hj]Zgbah\Zg�^ey�lh]h��qlh[u�kh[jZlv�kj_^kl\Z�^ey�]heh^Zxs_]h�gZk_e_gby�:njbdb��DZ^ju��aZi_qZle_\rb_�g_kdhevdh�e_l� gZaZ^� ^h\_^_gguo� ^h� hlqZygby� ]heh^guo� ex^_c� \ Wnbhibb� b g_fgh]bf� jZg__� \aZiZ^gh�ZnjbdZgkdhf� jZchg_� KZo_ev�� ihljykeb� l_e_ajbl_e_c�� b hgb� dZd� [m^lh� kZfb�i_j_`beb�ljZ]_^bb�\ wlbo�kljZgZo�G_dhlhju_� mq_gu_� kqblZxl�� qlh� \k_fm� \bgghc� \ jZa\bluo� kljZgZo� y\ey_lky�[_am^_j`guc�jhkl�gZk_e_gby��Hgb�h[tykgyxl�ihgb`_gb_�`bag_ggh]h�mjh\gy�\h�fgh]bo�jZa\b\Zxsboky�kljZgZo�l_f��qlh�ijbjhkl�gZk_e_gby�b^_l�[he__�[ukljufb�l_fiZfb��q_f�jZkl_l� wdhghfbdZ�\ p_ehf��?keb�jhkl�fbjh\hc�wdhghfbdb�khklZ\bl�ih�ij_`g_fm� ����\]h^��lh�ihqlb�iheh\bgZ�gZk_e_gby�a_fgh]h�rZjZ�[m^_l�`blv�\ kljZgZo��]^_�jhkl�gZk_e_gby�ij_\hkoh^bl�ih�l_iZf�jhkl�wdhghfbdb�Fgh]b_� ml\_j`^_gby� wlbo� Z\lhjh\� ih\lhjyxl� b^_b�� \ukdZaZggu_� \ ;9,,, \_d_�Zg]ebckdbf� wdhghfbklhf� LhfZkhf� FZevlmkhf� \ jZ[hl_� �Hiul� h aZdhg_�gZjh^hgZk_e_gby� �������� ?]h� Zj]mf_glu� [ueb� hq_gv� ijhklu�� Ijh^h\hevkl\_ggu_�j_kmjku� fh]ml� [ulv� m\_ebq_gu� aZ� kq_l ijb\e_q_gby� ^hihegbl_evguo� a_f_evguo� b
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